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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,553 15.8 14.5 154% 9% 0.4% 0.0% -1.0% -6.3%
- Energy 23,924 10.9 11.4 251% -4% 0.5% 0.0% 0.1% -2.9%
- Banking 355 8.2 7.5 30% 10% 1.1% 0.0% -3.8% -14.5%
- Commerce 34,501 30.4 23.4 17% 30% 0.5% 0.0% -0.3% -7.0%
- Food 12,743 21.6 17.0 45% 27% 0.1% 0.0% -4.0% -4.6%
- Healthcare 6,780 31.7 35.6 103% -11% 0.0% 0.0% 4.4% 17.9%
Indonesia 6,887 16.3 16.6 245% 2% 0.3% 0.0% -0.4% 4.6%
Phillipine 6,263 15.4 12.7 87% 21% 0.1% 0.0% 1.8% -12.1%
Asia
China 3,270 11.2 9.9 49% 13% -0.1% 0.0% -3.8% -10.2%
Hong Kong 20,609 10.7 9.3 1% 15% 0.2% 0.0% -5.7% -11.9%
India 56,072 20.3 18.0 93% 13% 0.7% 0.0% 5.8% -3.7%
Japan 27,915 15.5 14.5 106% 7% 0.4% -0.7% 5.0% -3.7%
Korea 2,393 9.9 8.8 110% 13% -0.7% 0.5% 3.1% -19.2%
Malaysia 1,466 14.1 12.7 46% 11% 1.1% 0.0% 1.5% -6.5%
Singapore 3,181 12.7 11.1 233% 14% 0.9% 0.0% 2.6% 1.8%
Taiwan 14,949 10.3 10.8 92% -4% 0.1% 0.0% 0.8% -17.9%
Vietnam 1,195 11.4 9.6 64% 19% -0.3% 0.0% -0.2% -20.3%
MSCI Asia Ex Japan 644 12.6 114 40% 11% -0.2% 0.0% -1.4% -18.4%
Bloomberg Index
Oil and Gas Index 346 8.5 8.7 215% -3% 0.7% 0.1% -3.6% 0.0%
Coal Index 1,697 5.7 6.2 854% -8% -0.2% 0.2% -9.7% 28.9%
Chemicals Index 325 13.3 11.6 117% 15% -0.4% 0.2% -2.0% -18.9%
Banks Index 159 6.4 5.8 24% 10% 0.9% 0.2% -2.9% -10.8%
Commercial Services Inde 107 20.4 171 11% 19% 0.8% -0.1% 2.7% -23.9%
Telecommunications Inde> 53 13.7 11.8 26% 15% 0.1% 0.3% 0.6% -8.4%
Transportation Index 147 5.0 7.5 4929% -33% 0.8% 0.6% 2.6% -14.5%
wasdaa : Bloomberg
=1 s 1 =3 [=) U = Qs '
ﬂamwam%aaunam AU mslug HAA (mmwsamﬁwsg%) ﬂﬁ]ﬁjﬁjﬁ Elyﬂx‘]ﬁ ABH
22-Jul 21-Jul MTD YTD 2021 2020
Thailand 3.8 16.3 9 3,451 (1,632) (8,287) 26 N.A. — US New Home Sales, US CB Consumer
Int:l.qne.sia (25.4) 35.9 (280) 3,989 2,688 (3,220) Confidence
Philippines (2.6) (2.6) (90) (865) 5) (2,513)
India - 234.4 163 (28,394) 3,761 23,373 27 N.A. - Fed Interest Rate Decision
S. Korea (25.2) 285.6 818  (15,268) (23,010)  (20,082)
Taiwan (252.2) 415.0 (1,042) (35,112) (15,604) (15,257) 28 N.A. — Thailand GDP, US Initial Jobless Claims
Vietnam 16.1 17.3 (51) (83)  (2,724) (879) 59 A — EU CPl & GDP

wiasdasa : Bloomberg
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BBL
Maintained
BUY
TP: 162.00 UM

BBL Ui“‘ﬂ’]ﬂﬂ’]vliﬂ“/lﬁﬂ’m 2022 91 7 WHAIWUIN (+10% yoy, -2% qoq) FonaUsznaunisainind
151AALT 7% Luaemnmiﬁmahmimmsawmrmmm agnslsfnu HANTSALA%INHIDIGINA
ﬁﬂﬂEl\'iﬂ\‘]LL‘Zl\‘iLLﬂi\‘l mmmwmimu‘[mmlswaa BBL 921396311% 2H22 Tms"[mmwuumnm's"
LASwgRanazu AIRIWKe g 91AdInae: 162.00 U

KTB KTB inﬂ’]ﬂﬂ’lv[,‘sﬂ‘ﬂﬁﬂ’m 2Q22 And1A1afiUszana 8.4 Wumumw (39% yoy, -5% qoq) lned
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HOLD 3'Jamansmuaﬂﬁmnmsmmim PPOP 284 KTB 1437/ 2Q22 Fnluniniisianls agnelshans

TP: 16.90 UM Li'wﬁa'nm"[ﬁﬂm KTB mmmamwmm'ﬂu 1H22 AIATLKEHN B8 51AUIUNNE: 16.90 UIN

PLANB AIAinlsgam 2Q22 gag PLANB azfidwidntos qoq 91nfi9n338 O0H MLfinaw 151A1A1 PLANB 92
Maintained finaswaawle 2H22 iesanazdudieladdn usidnes wan\nammnmﬂsmnwmaamﬂmu
BUY ag9lsnmn iﬂﬂwuwaﬂaaamamniu 1H22 danlngiiiasazriauionnnuidessiiuay s1umM9

TP: 7.90 U mwnmammnumiawﬂu Zipmex ASAIUHEIN A0 51A 17N ¢ 7.90 U
VGl VGl AAI19zUszn1ARaUSENaunIsie 1QFY23 w"[,umau"lmuaamnmsﬂumwaaaa OOH #ULEN
Maintained WAZEBAAIEINN Fanslink SIAINTIH mNN34Naal,ﬂ'wu:;nmﬂmmmnumiWumﬂaaTmum OOH
BUY wazn1stfiulmann Fanslink Tulasanafinde udisngomese Apszititesannddiwudeznnnuain KEX

TP: 5.40 v WAZAIINASIALTBINUNTTZAaRI209LATYEN ATAIULETI %0 57 1wNNe 5.40 UIn

AI519AINISNARRAZITIANU LSRN

Commodities Units | 22u  21-ul %Chg | AW -IM 3M 6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 2.71 388 3% W 60%  -91% -84% -52% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 102.2 103.9 2% 7 -1% -9% 2% 19% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 103.2 106.7 -3% ¥ -5% -11% -2% 17%

West Texas (WTI) Crude Oil Spot Price US$/bbl 98.0 99.5 2% 7 0% -11% -5% 14%

LPG

Butane FOB ARA Barge US$/MT 750 750 0% = 0% -13% -18% 0% SGP(+)

Propane FOB ARA Barge US$mMT 750 750 0% = 0% -12% -16% -6%

Future

Nymex 1st month US$/bbl 94.7 96.4 2% ¥ 0% -12% -4% 19%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 106 104 1% L) -1% -30% -15% 10%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 1 468% A 18% -91% -83% -67% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 134 132 2% A -4% -22% -5% 40%

Gasoil - Dubai Crude Oil Spread US$/bbl 32 28 14% L) -11% -47% -15% 224% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 75 74 1% M 2% -22% -26% -1%

Fuel Oil - Dubai Crude Oil Spread US$/bbl @7 (30) 8% A 1% -68% 783%  -178% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 129 128 1% L) -4% -22% -3% 38%

Jet Kerosene - Dubai crude oil spread US$/bbl 27 24 15% A -11% -49% -6% 235% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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