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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,593 16.3 14.9 153% 10% 1.1% 1.1% 1.1% -3.9%
- Energy 24,400 11.0 11.7 256% -6% 0.9% 0.9% 0.9% -1.0%
- Banking 364 8.4 7.7 31% 10% -0.2% -0.2% -0.2% -12.3%
- Commerce 35,017 30.9 23.8 17% 30% 0.4% 0.4% 0.4% -5.7%
- Food 12,932 22.0 17.4 44% 27% 0.7% 0.7% 0.7% -3.2%
- Healthcare 6,868 315 35.9 107% -12% 1.0% 1.0% 1.0% 19.4%
Indonesia 6,969 16.2 15.2 249% 7% 0.3% 0.3% 0.3% 5.9%
Phillipine 6,312 15.4 12.8 88% 21% -0.1% -0.1% -0.1% -11.4%
Asia
China 3,260 11.2 9.8 49% 13% 0.2% 0.2% 0.2% -10.4%
Hong Kong 20,166 10.5 9.1 1% 15% 0.0% 0.0% 0.0% -13.8%
India 58,116 21.3 18.8 91% 13% 0.9% 0.9% 0.9% -0.2%
Japan 27,993 15.5 14.5 107% 7% 0.7% -0.2% -0.2% -3.6%
Korea 2,452 9.8 9.1 118% 8% 0.0% -0.1% -0.1% -17.8%
Malaysia 1,502 14.4 13.9 46% 4% 0.7% 0.7% 0.7% -4.2%
Singapore 3,239 12.8 11.2 235% 14% 0.8% 0.8% 0.8% 3.7%
Taiwan 14,982 10.3 10.9 93% -5% -0.1% -0.1% -0.1% -17.8%
Vietnam 1,231 11.7 9.9 64% 19% 2.1% 2.1% 2.1% -17.8%
MSCI Asia Ex Japan 642 12.6 11.5 40% 10% 0.0% 0.0% 0.0% -18.7%
Bloomberg Index
Oil and Gas Index 354 8.8 8.9 212% 2% 1.6% 1.6% 1.6% 2.2%
Coal Index 1,697 5.9 6.4 825% -8% 1.6% 1.4% 1.4% 32.7%
Chemicals Index 333 13.6 11.9 118% 15% 1.2% 1.2% 1.2% -17.0%
Banks Index 162 6.4 5.8 25% 10% 0.0% -0.1% -0.1% -9.7%
Commercial Services Inde 109 20.5 17.3 13% 18% 0.4% 0.3% 0.3% -22.3%
Telecommunications Inde> 53 13.6 11.8 27% 15% 0.1% 0.4% 0.4% -7.8%
Transportation Index 149 5.1 7.4 4976% -31% 0.5% 0.6% 0.6% -13.2%
wasdaa : Bloomberg
=1 s 1 =3 [=) U = Qs '
ﬂamwam%aaunam AU mslug HANAIA (mumiﬂmﬁ‘vﬁgﬂ) ﬂ@{ﬂﬁ lﬂyﬂ\‘]ﬁ ABH
1-Aug 29-Jul MTD YTD 2021 2020
Thailand 51.3 - 51 3,621 (1.632)  (8,287) | 2 &.A.—US JOLTs Job Openings
Indonesia 60.8 41.8 61 4,179 2,688 3,220 . .
i o e o oen o EZ’SB; 4 .. - US Initial Jobless Claims
India - 185.1 836  (27,720) 3,761 23,373 5 &.A. — TH CPI, US Nonfarm Payrolls, US Unemployment
S. Korea 123.1 309.7 123 (14,601) (23,010) (20,082)
Taiwan (280.7) 527.5 (281) (34,976) (15,604) (15,257) Rate
Vietnam 29.2 (0.8) 29 11 (2,724) (879) 10 8.0, - Usz2 N9, US CPI
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®  SAWAD* (59) : usiwalvia NPL 8aLfiaidiv usl Valuation uifaguinvinlvunausinaula Aaenani 50 um
®  AMANAH* (5) : wwhalikumsuaeedwdedaRulad aaefina NeL s dnlsfuwaldaRwmiusuzusaiiios damamm 4.00 vm
®  PTG* (17.50) : waUsznaunsiiuwiliausiamnadSinumsldidung@uannmalaies saeanu 14.50 um
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52.1 TAoudl.o. lnedsgeninaaih PMI mAnSHARIusWA 49.6 laniae (Bulvlaiay)
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WPisugiiaanigeeena 1.3% Tulasand 3 (Bulniaas)

At weIgnauadume

v
ar

o o, wa ra
Jusnintudszinnisal

iﬁ‘U’laﬂJﬂ%NLLWJI%NLH%Q?I%ﬂ’]LLi\T’dWﬂ’lﬂ’]WﬁUﬂﬂ’]’iﬂa\‘i 2565 mmﬂuﬂiummsman 30 L8 310
ﬂ"ﬁlwm 930 L& (7 AOAA1T) sadala ‘zlzummmmaanmﬁamwumw (Bllaal)

a 1 [}
PTTEP Unviafialasems
FaRnN1sadinsass?

ANATANLTNSTI 2 dUAA

daoid12eeiui 1 Seman 2565 RseedINviadingsTINERURUNZaclATIN1gaRAn denaliusinul
NadeN174 anas 20 lAT A0 anIgY wazreANISAIN1Z4 T wNsTIRT I aANNUAEANY 31NN15
assaul ssrnlainuassaennmssad avsamasine maldiandesumaUszanm 2 dUay
(Bulvlaaal)

Comment: Zawthika L0 wlAssnsfingawialng fdiasmsnaningdewdilneyssanm 250 MMCPD %58
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PTTEP PTTEP dge mﬁm"liawﬁmn'mmswi N1UANSLT 7% uRdaARaaenuUSe HUUNITIDIAAR
Maintained L%ﬂ\‘iﬁ]’]ﬂi’]ﬂ’]‘ﬁl’]&lmaﬂ (ASP) LLa“"UiN’]mﬂ’]i‘tl’]El‘Zlmﬂ’]’d“flﬁl’]ﬂ’J’m’]ﬂ A lsuanifingwn qoq Wae
HOLD yoy 911 ASP ‘VIZN?J% 538 upside wmnmmaim'uﬂmmal,l,a aﬂm%uwumuaummm (0versupply)

TP: 165.00 UMM |51A9ALKET f18 A1HSU PTTEP Iﬂ&lNi’]ﬂ’]Lﬂ’mu’]ﬂ‘Yl 165.00 UM 13169AILADN IVL LAz OR LTt
Top Pick Zaatsnluszezenahosainuwalsininlsiudounss
EA Uasm EA auumﬁlﬁmuwﬂaa Bl lud56 laame” %”EMH”) L?n’dawmwwmmuwmaq va.deaus ("
BYD") §1%3% 990.80 awin Aoiun 23.63% lusiAvuaz 7.062 UM §aA1 6,907 §IUUIN
ﬂuttwuwﬂaﬁﬂﬁm wianowsiA’ 8 naualadn Iaam” ("ETH") Taumanfﬂmimwm%ﬂu”VLVIEI
Su18d Us ("TSB) NAIHI318n153UHER 6,000 ATWUIN 32 yn13aanuAssh 9 lviinoing
n1egsfasuayulanianisiiule g1980m21890lA8E1 WG HINARNNING NRBUIUIARLA
fanszlan (Bu WLmﬂ'ﬂ)
IVL una.3ulasinn waesa (VL) virdaanasiladfinagnwuniongraneiuuien Capchem Technology
USA Inc. (Capchem USA) titaAnwilantalunisasruazdndnlsswudnsiiiazaradiniy
LLUﬁlLﬁlaiaL‘d&INVLaaa% (lithium~-ion battery) AflamsgIwszaulan o Ii\'i\‘]’]%UIIEI‘ELﬂNLLﬁﬂ%%\‘l‘Zla\'ivLa’J
LLaa"luusumwwﬂmEJriTﬂaﬁﬁame (U.S. Gulf Coast) Tnelsssniinngefiansmnibazainnsa
mauﬂuaaama'mnsiuu:ummaimﬁauiaaaﬂummmwma ernaslasunisaiuaaINnIIREW
euenAlin (electric vehicle: EV) Aifin1staulmageann (Fulniaiay)

SMT SMT #38 UNa.an15d InlAsBlannsafingd (Use mﬂ"[“na) wasanAna1gwugnalanglsy ngw
Uszinreaalade aingasuans 1gasudh uaziaunndn lasunismeusufibes Amnoaimasing
vpnyarnawlusiolaifiaianga i umlindlslasing 2/65 manzquimang indialageniign
"[.mma‘wm%m ﬂaﬂvlml,iﬂauuauumnaamaianmwmaﬂmmammamm Lm3ENgeEIeiIag
nanBaRaEwINgRENIINTnEned (BulriadaT)
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Commodities Units ’ 1-Aug 29-Jul % Chg ’ 1w 1M -3 M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl - 358 -100% Wb -100%  -100% -100%  -100% ESSO(+),[RPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 105.0 105.8 -1% 7 3% 9% -1% 20% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 103.3 108.0 -4% ¥ 0% -12% -3% 14%

West Texas (WTI) Crude Oil Spot Price US$/bbl 93.9 98.6 -5% 7 -6% -14% -8% 6%

LPG

Butane FOB ARA Barge US$IMT 725 750 3% W 3% -16% -24% 2% SGP(+)

Propane FOB ARA Barge UsS$imMT 725 750 -3% 7 -3% -15% -23% 2%

Future

Nymex 1st month US$/bbl 93.9 98.6 5% 7 -3% -12% -4% 16%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 108 113 -4% ¥ 0% -28% -17% 4%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 7 -56% 7 -47% -91% -87% -81% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 134 141 -5% 7 1% -14% -15% 31%

Gasoil - Dubai Crude Oil Spread US$/bbl 29 35 -18% ¥ -4% 27% -43% 99% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 78 79 2% b 3% -20% -26% 0%

Fuel Oil - Dubai Crude Oil Spread US$/bbl @27 ey 2% Y 3%  -46% -259783%  -176% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 129 136 -5% 7 2% -12% -14% 29%

Jet Kerosene - Dubai crude oil spread US$/bbl 24 30 -19% Wl -5% -22% -44% 94% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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