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MAKRO
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3,246
7,238
19,044
27,430
614

81.94
88.00
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60.40
1,133
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1.0
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3.26
2.66
24.64
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Price
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60.25
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MTD

(222)
2,121
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8,618

MTD
150.11

Impact Indx
(0.59)
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(0.48)
(0.40)
(0.30)

Impact Indx
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2.20
0.56
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD

TIPs
Thailand 1,640 15.8 14.9 9% 6% 0.4% 1.1% 0.1% -1.1%

- Energy 25,712 10.6 12.0 27% -11% -0.4% 1.4% 0.2% 4.3%

- Banking 379 8.7 7.9 1% 10% -1.2% -0.5% -1.5% -8.6%

- Commerce 36,144 33.1 25.3 -5% 31% 1.7% 1.6% 0.3% -2.6%

- Food 13,102 21.7 17.6 75% 23% 0.6% 0.1% -0.7% -1.9%

- Healthcare 7,350 32.1 36.7 -21% -13% 0.4% 0.5% 0.3% 27.8%
Indonesia 7,187 15.9 15.0 48% 6% -0.6% 0.1% 0.1% 9.2%
Phillipine 6,554 15.6 13.2 24% 18% -2.3% -2.1% -0.4% -8.0%
Asia
China 3,246 11.3 9.9 26% 14% 0.1% 1.9% 1.4%  -10.8%
Hong Kong 19,044 10.1 8.9 -28% 14% -0.8% -2.1% -46%  -18.6%
India 59,029 21.6 18.6 17% 16% -0.3% 0.4% -0.9% 1.3%
Japan 27,430 15.2 14.6 3% 4% -0.7% 0.5% -1.1% -3.5%
Korea 2,376 10.1 9.4 -1% 7% -1.4% -1.0% -3.5%  -19.9%
Malaysia 1,491 14.4 13.0 -1% 1% 0.2% 0.0% -1.4% -4.9%
Singapore 3,211 124 10.8 13% 14% -0.4% 0.2% -0.3% 2.8%
Taiwan 14,410 9.9 10.7 10% -8% -1.8% -1.8% -45%  -20.9%
Vietnam 1,243 11.0 9.6 31% 14% -2.7% -2.9% 29%  -17.0%
MSCI Asia Ex Japan 614 125 11.4 -3% 9% -1.0% -1.5% “42%  -22.2%
Bloomberg Index
Oil and Gas Index 358 8.1 8.7 34% -6% -1.1% 0.3% -1.3% 2.8%
Coal Index 1,697 6.6 7.4 366% -11% -0.8% 6.0% 7.6% 54.9%
Chemicals Index 315 13.3 11.7 0% 14% -0.6% 1.1% -05% -21.1%
Banks Index 156 7.2 6.5 -13% 10% -1.4% -1.2% 1.7% -12.5%
Commercial Services Inde 102 20.2 17.0 -16% 19% -1.6% -1.2% -2.3% -27.4%
Telecommunications Inde> 51 13.1 11.8 -22% 11% -0.9% -1.3% -2.2% -10.9%
Transportation Index 135 4.9 7.4 38% -34% -1.5% -1.8% -5.4% -21.2%
wasdaa : Bloomberg
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7-Sep 6-Sep MTD YTD 2021 2020
Thailand (70.7) (7.1) (287) 4,886 (1,632)  (8,287)
Indonesia 45.2 37.0 272 4,899 2,688 (3,220)
Philippines 0.7 9.2 15 (994) (5)  (2,513)
India - 213.4 (204)  (21,133) 3,761 23,373
S. Korea (391.0) (9.5) (951) (12,663) (23,010) (20,082)
Taiwan (598.0) 55.9 (2,378) (41,198) (15,604) (15,257)
Vietnam (17.5) (10.0) (43) 15 (2,724) (879)

wiasdasa : Bloomberg

13 n.&. — US CPI
14 n.a. - US PPI
15 N.8. — Retial Sales

8 1.8l. - ECB Interest Rate Decision, Fed Chair Powell

Speaks, Initial Jobless Claims, US Crude Oil Inventories
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agneanainazosinsasandudndunsauazlsiudn nneslwamanadaginu (Bulnliaa)

STGT UND. ﬂsmsafnaﬂﬁ(ﬂs mﬂ"[ma) (STGT) 1WUmed1 auflasnfayflAsIn1sTeiuAniions
USmamantaiuzasuieng melwaniugegalaitin 3,600 dmun wazdwiuiuilazdodulaiin
120,000,000 #is BeAnTuinsas 4.2 ﬂawwmﬁmﬂmmmmm IﬂElNﬂ’]“ﬁ%ﬂSUEJWL’Jﬂ”I"dﬂﬁ%
Aw 6 Liaw FaTuil 6 Aue1ew 2565 mumiﬁa'ﬁuﬂﬂummwanmwmmaﬂi e lneingiu
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AT519AINITNARRAZITIANU LSRN

Commodities Units ’ 7-Sep 6-Sep % Chg ’ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 8.13 8.69 -6% ¥ 95% 115% -62% 23% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 92.0 93.8 2% 7 -4% -4% -25% -19% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 87.3 92.7 -6% 7 9% -11% -31% -25%

West Texas (WTI) Crude Oil Spot Price US$/bbl 81.9 86.9 -6% 7 -8% -8% -33% -25%

LPG

Butane FOB ARA Barge US$imMT 660 660 0% > 0% 9% -23% -15% SGP(+)

Propane FOB ARA Barge UsS$imMT 670 670 0% = 0% -8% -21% -14%

Future

Nymex 1st month US$/bbl 819 86.9 -6% ¥ -8% -1% -28% -12%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 96 94 2% L) -1% -3% -38% -22%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 0 2457% A 442% 67% -89% 57% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 135 135 0% 7 -5% % -18% 8%

Gasoil - Dubai Crude Oil Spread US$/bbl 43 41 3% L) -1% 44% 0% 292% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 65 66 2% b -6% -12% -33% -35%

Fuel Qil - Dubai Crude Oil Spread US$/bbl (27) (28) 2% L) -3% -22% -11% -98% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 129 130 -1% 7 -5% % -19% 9%

Jet Kerosene - Dubai crude oil spread US$/bbl 37 36 3% A -9% 54% -2% 906% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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