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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,578 14.9 14.2 1% 5% 1.3% -0.7% -0.7% -4.8%
- Energy 24,263 10.0 11.3 27% -12% 0.9% -0.2% -0.2% -1.6%
- Banking 368 8.4 7.6 2% 10% 1.3% -0.8% -0.8%  -11.3%
- Commerce 33,373 30.8 23.6 -6% 30% 1.6% -2.1% -21%  -10.1%
- Food 12,238 195 16.2 82% 21% 0.8% -1.3% -1.3% -8.4%
- Healthcare 7,323 31.8 36.4 -21% -13% 1.7% -0.2% -0.2% 27.3%
Indonesia 7,072 15.7 15.8 47% 0% 0.9% 0.4% 0.4% 7.5%
Phillipine 5,988 14.2 124 24% 15% 3.5% 4.3% 43%  -15.9%
Asia
China 3,024 10.7 9.4 24% 14% 0.0% 0.0% 0.0% -16.9%
Hong Kong 17,080 9.5 8.2 -31% 15% 0.0% -0.8% -0.8%  -27.0%
India 58,065 21.4 18.4 17% 16% 2.2% 1.1% 1.1% -0.3%
Japan 26,992 14.9 14.5 3% 3% 3.0% 4.8% 4.8% -5.6%
Korea 2,209 9.7 9.3 -5% 4% 2.5% 3.3% 3.3% -25.2%
Malaysia 1,409 13.7 12.3 -2% 12% 0.8% 1.1% 1.1%  -10.1%
Singapore 3,139 11.9 10.6 14% 13% 1.0% 0.3% 0.3% 0.5%
Taiwan 13,577 9.2 10.3 1% -10% 21% 1.1% 1.1%  -25.5%
Vietnam 1,078 10.2 8.6 22% 19% -0.8% -4.8% -4.8%  -28.0%
MSCI Asia Ex Japan 563 11.9 11.0 -8% 9% 1.8% 0.8% 0.8%  -28.7%
Bloomberg Index
Oil and Gas Index 330 7.7 8.2 30% -5% 1.2% 0.8% 0.8% -4.6%
Coal Index 1,697 6.1 6.6 403% 7% 0.6% 0.4% 0.4% 44.8%
Chemicals Index 286 12.6 111 -3% 13% 1.0% 1.3% 1.3%  -28.4%
Banks Index 151 7.2 6.6 -15% 10% 1.8% 1.6% 1.6% -14.7%
Commercial Services Inde 97 20.0 16.6 -19% 20% 1.9% 2.3% 2.3% -30.6%
Telecommunications Inde> 50 13.1 11.8 -24% 11% 1.5% 1.1% 1.1% -13.2%
Transportation Index 127 4.3 7.2 47% -41% 1.2% 1.4% 1.4% -25.7%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (a'mmsmyamg%) T8N B DR A6NN
4-Oct 3-Oct MTD YTD 2021 2020
Thailand (35.1) 68.5 33 4,551 (1,632) (8,287) 5 B.A. — TH CPI, ISM Non-Manufacturing PMI, US Crude
Indonesia 39.8 23 42 4,878 2,688 (3,220) ) .
Philippines (1.6) (11.7) (13  (1,239) 5)  (2513) Oil Inventories
India - 156.3 196 (22397 3761 - 23373 6 1.A. — US Initial Jobless Claims
S. Korea 196.1 - 196 (13,321) (23,010) (20,082)
Taiwan 190.6 (370.9) (180)  (44,748) (15,604) (15,257) 7 B1.A. — US Nonfarm Payrolls, US Unemployment Rate
Vietnam (20.5) (23.1) (44) (96)  (2,724) (879)
" 12 B.A. — US PPI
A1 A - Bloomberg
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STARK UHA.A613A ABSIUBLITH (STARK) Wangdn mannUssgadandugneyuAsen 1/2565 209UTEN
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1,500,000,000 %1 AR 11.2% Namwmﬂmuaw 1.00 U LWBLEBOATELUULANIZLIIZAS
‘lmmumﬂﬂmqmnﬂ (Private Placement) Wi LHBTUN 3 BAIAN 65 "Lﬂn'mumflﬂfn,ﬂuaﬂflww,wa
Lauamwuawmwaumwﬂﬂﬂmqmnm (Private Placement) Twinf 4 AIAN 65 NTIAYUAL

3.72 U Folaisnndn 90% Bas3IAIMATA Imﬂiwmmawmawwmawammummi
(GIRRE)

BEAUTY unNg. 990 ronys (BEAUTY) adwinlnaeyy1998n0u AL MUSBAH TRADING GROUP L@ LGSR
WWoHRIN9GIALUY Authorized Distributor AILNUIMIEBE190TKN1NTT HIudBINIIN1SAATR
vnanlaviuazaanlas Tutszinrgngiansside (Bulwiaaan)

A1519AINITNARRAZITIANULASLREN

Commodities Units | 40ct  30ct %Chg | -LW  -1M 3M oM Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 1.79 (045) 498% AN 10%  -70% -91% -68% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 89.1 88.1 1% A 5% -4% -17% -10% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 92.2 89.3 3% A 8% -2% -13% -9%

West Texas (WTI) Crude Oil Spot Price US$/bbl 86.5 83.6 3% A 10% 0% -12% -10%

LPG

Butane FOB ARA Barge Us$iMT 630 630 0% = 5% 5% -16% -32% SGP(+)

Propane FOB ARA Barge US$IMT 650 650 0% = -3% -3% -13% 27%

Future

Nymex 1st month US$/bbl 86.5 83.6 3% L 10% 0% -3% -6%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 91 88 3% L 6% -3% -23% -23%

Gasoline - Dubai Crude Oil Spread US$/bbl 1 0 14200% AN 138% 16% -87% -92% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 119 118 1% L 4% -10% -13% -5%

Gasoil - Dubai Crude Oil Spread US$/bbl 30 30 2% A 2%  -25% 2% 14% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 61 60 1% A 3% -11% -24% -38%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (28) 8 1% ¥ 0%  -16% 3% -1933% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 114 113 1% h 5% -11% -11% -T%

Jet Kerosene - Dubai crude oil spread US$/bbl 25 25 0% W 6% -30% 16% 9% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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