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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,571 14.8 141 12% 5% -0.6% -0.6% -1.2% -5.3%
- Energy 24,162 9.7 111 30% -12% -0.5% -0.5% -0.6% -2.0%
- Banking 371 8.5 7.6 1% 12% -0.5% -0.5% -0.1%  -10.7%
- Commerce 33,961 314 24.2 -6% 30% 1.7% 1.7% -0.4% -8.5%
- Food 12,128 19.4 16.1 82% 21% -1.0% -1.0% -2.2% -9.2%
- Healthcare 7,316 31.6 36.3 -21% -13% -0.9% -0.9% -0.3% 27.2%
Indonesia 6,994 15.4 15.4 48% 0% -0.5% -0.5% -0.7% 6.3%
Phillipine 5,833 13.8 12.0 24% 15% -1.7% -1.7% 1.6% -18.1%
Asia
China 2,974 10.5 9.2 24% 14% -1.7% -1.7% -1.7%  -18.3%
Hong Kong 17,217 9.6 8.3 -32% 15% -3.0% -3.0% 0.0%  -26.4%
India 57,991 21.4 18.4 16% 16% -0.3% -0.3% 1.0% -0.5%
Japan 27,116 14.6 14.2 6% 2% 0.0% -1.8% 2.6% -7.5%
Korea 2,233 9.6 9.4 -3% 2% 0.0% -2.3% 1.2%  -26.7%
Malaysia 1,406 13.7 12.3 -2% 12% 0.0% 0.0% 0.8%  -10.3%
Singapore 3,107 11.8 10.5 14% 13% -1.2% -1.2% -0.7% -0.5%
Taiwan 13,702 9.4 10.5 1% -11% 0.0% 0.0% 21%  -24.8%
Vietnam 1,042 9.8 8.2 23% 19% 0.6% 0.6% -7.9%  -30.4%
MSCI Asia Ex Japan 560 11.9 11.0 -8% 8% -1.6% -1.6% 0.3% -291%
Bloomberg Index
Oil and Gas Index 332 7.7 8.2 31% -6% -0.3% -0.4% 1.1% -4.3%
Coal Index 1,697 6.1 6.5 402% -6% 0.3% 0.1% 1.1% 45.8%
Chemicals Index 281 12.2 10.8 -2% 13% -2.3% -2.8% -1.6%  -30.5%
Banks Index 149 7.0 6.4 -15% 10% -1.1% -1.2% -0.8%  -16.8%
Commercial Services Inde 95 18.8 15.8 -16% 19% -1.7% -2.3% -1.2% -33.0%
Telecommunications Inde> 50 13.0 11.8 -23% 10% -0.6% -0.7% 0.3% -13.9%
Transportation Index 126 4.2 7.3 47% -42% -1.7% -1.6% -0.4% -27.0%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (mumsmyamgﬁ) Jav s osRnmN
10-Oct 7-Oct MTD YTD 2021 2020
Thailand (91.8) (82.1) (124) 4,393 (1,632) (8,287) 12 B.A. — US PPI
Indonesia 47.1) (85.2) 182 5,018 2,688 (3,220)
Philippines (4.1) 3.2 G (1.229) G)  (2513) 13 6.A. — US CPI
India - (474.3) 12 (22,542) 3,761 23,373 14 p.A. - US Retail Sales
S. Korea - (26.6) 310  (13,206) (23,010)  (20,082)
Taiwan (346.7) (346.3) (28) (44,596) (15,604)  (15,257) 19 n.8l. — EU CPI, US Building Permits
Vietnam 23.4 8.4 (11) (63) (2,724) (879)
T o 20 N.8. — US Existing Home Sales
A1 A - Bloomberg
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o U (24) : uamardinrag lufiemoiug uazlsiofiasranmavinuasngnidraanadewdsumed dnmawu 17.90 um
o Ao (1.54) : wwilituganiasmszuuludorSdivasmasanand dealiiusaingaomszuy manusiogneihedAty Famems 1.28 U
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Initiate Coverage  ppuSunazfinisiiulnaasinlsia lneiuln CAGR 14% luill 2022-24 ﬁuufmﬂmaQWLu%OWuﬂ

BUY udsunseanegsiasnens Wi (EV) 151280 EA mnum‘[uumsmu’[maam"[,ﬁl,ﬂumn wazlanianis

TP: 100.00 U LmUImwﬂaumaaﬂuﬁsnaiaa%m WAI(EV) L3NINABUNTLATIZREIBATLUS T Fo 51ANTIRNNE
100.00 U1V

sC UNA. 1887 uadLan PasUaLsdh (SC) 1UAMETT ATNTINZBY SC 419 9 LhawlikunvineanzIe@n

Ju 78% 9nieanznenedil 22,000 awun lnedeanziesan 17,182 drwuin iiule 7%
waflnenna1euwisIu 14,018 a1mwun lBulR 6% uaz feanueunwigs 3,164 a1wun iiule
120 (BulniAaas)

ITD una.BnuRewlng Andauinus (i) Wawedn useny aswmaludygidedsielasinisnedsie
Awdnisunngsandunrtagsen nuyaidsnnndul 91wiw 2 81A15 Usznausie 81A15g9 8 Fon &
Fuldtin 3 9 $1Mm 1 81A73, DIANTEY 29 A HAWIAGK 4 2% 19U 1 BIANT YARIBIIN
1,520,000,000 UM (immuuaml,wu) 5282181188519 670 % (BulniAaay)

VRANDA UN2.35Um1 380N (VRANDA) iauaaneviudaiaszydedie luroedng lufinandszin uazfigunug
faviug ASaf 1/2565 m‘umﬁumvlmnauﬂ W.A. 2568 Budieny 2 U 3 Haw dnsnenilensfisn
6.50-6.60% sial F13zaanilenn 7 3 LRow nasRaIgRR] ¥ rwamanazalaifin 300,000 ke
Aafuyarilaiiin 300 AU yaAas1lTmiesz 1,000 Un FIATILEREIENIEAS 1,000
UM Iﬂmauamwurﬂmmwmwuamuu waz/n3e waawmw‘lﬁw 5221781 lN1590980 551919
Fufl 14-16 n.8.65 (SulwiAar)

A1519AINISNARKAZIIANULASLREN

Commodities Units | 10-0ct  7-0ct %Chg | AW M 3M 6M Stock Impact (+/)

GRM

GRM:- Singapore US$/bbl 384 2.15 79% AN 115% -52% -86% -46% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 96.7 952 2% M 10% 5% -10% 5% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 96.6 98.5 2% by 8% 11% -8% -11%

West Texas (WTI) Crude Oil Spot Price US$/bbl 91.1 92.6 2% 7 9% 11% -5% -13%

LPG

Butane FOB ARA Barge US$/MT 630 630 0% > 0% -5% -16% -32% SGP(+)

Propane FOB ARA Barge US$/MT 650 650 0% > 0% -3% -13% -27%

Future

Nymex 1st month US$/bbl 91.1 92.6 2% by 9% 12% 3% -T%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 93 92 1% L 6% -3% -21% -25%

Gasoline - Dubai Crude Oil Spread US$/bbl @) (B -33% ¥ -36100% -201% -133%  -117% TOP(+) ,SPRC(+) ,.ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 135 134 1% h 15% 1% -5% 2%

Gasoil - Dubai Crude Oil Spread US$/bbl 39 39 0% A 31% -9% % 26% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Qil Spot fob Singapore US$/bbl 65 63 2% A 8% 0% -18% -36%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (32) (32) 0% ¥ooo13% -18% -13%  -95192% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 129 127 2% A 14% 0% -6% 2%

Jet Kerosene - Dubai crude oil spread US$/bbl 33 32 2% A 31% -11% 7% 30% THAI(-),AAV(-),NOK(-)

l.mdﬁ'mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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