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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,622 155 14.7 10% 5% -0.6% -0.2% 0.9% -2.1%
- Energy 25,322 104 12.0 27% -13% -1.0% -0.7% 1.1% 2.7%
- Banking 386 8.7 7.8 3% 11% -0.3% -0.1% 0.5% -7.0%
- Commerce 35,551 34.3 26.1 -10% 31% -0.7% -0.3% -0.6% -4.2%
- Food 12,521 20.3 16.9 79% 20% -0.1% -0.4% 0.1% -6.3%
- Healthcare 7,527 32.8 37.2 -21% -12% 0.6% 0.7% 2.2% 30.8%
Indonesia 7,070 15.1 15.3 53% -1% 0.3% 0.3% -0.4% 7.4%
Phillipine 6,242 14.8 12.9 25% 15% -0.8% 0.9% 1.4% -12.4%
Asia
China 3,048 11.0 9.6 22% 14% -0.5% -0.7% 53% -16.3%
Hong Kong 16,359 9.2 8.0 -32% 14% -1.2% 1.2% 11.4%  -30.1%
India 61,034 22.8 19.3 15% 18% -0.2% 0.1% 0.5% 4.8%
Japan 27,716 14.9 14.8 6% 1% -0.6% 0.9% -0.5% -4.6%
Korea 2,424 11.2 11.4 -10% -2% 1.1% 3.0% 55% -18.8%
Malaysia 1,446 14.2 12.7 -2% 12% 0.3% 0.5% -1.0% -1.7%
Singapore 3,166 11.7 10.5 17% 12% 0.6% 1.1% 2.3% 1.3%
Taiwan 13,639 9.7 11.3 7% -15% 2.2% 4.7% 53% -251%
Vietnam 986 9.5 8.1 20% 18% 0.4% -1.2% -41%  -34.2%
MSCI Asia Ex Japan 563 12.2 11.5 -9% 6% 0.2% 2.4% 75%  -28.7%
Bloomberg Index
Oil and Gas Index 345 8.1 8.7 30% -6% 0.3% 21% 5.5% -0.9%
Coal Index 1,697 5.4 5.8 471% 7% -1.4% -0.4% 5.1% 31.2%
Chemicals Index 290 13.2 11.6 -6% 14% 0.5% 1.6% 75%  -281%
Banks Index 153 7.2 6.6 -15% 9% 0.8% 1.5% 1.8% -14.7%
Commercial Services Inde 99 20.1 17.2 -17% 17% 0.0% 0.8% 3.9% -29.9%
Telecommunications Inde> 50 13.2 121 -24% 9% -0.1% 1.4% -1.8% -14.0%
Transportation Index 125 4.4 8.6 42% -50% -0.1% 1.7% 3.6% -27.3%

wiada3a : Bloomberg

sjamjam%aaunamuma?ﬂmslugNmﬂ (a'mmsslzyamg%) Jav s osRnmN
9-Nov 8-Nov MTD YTD 2021 2020
Thailand 53.8 91.5 474 5,218 (1,632) (8,287) 10 W.8. — US CPI
Indonesia 22.4 12.4 30 5,596 2,688 3,220
Philippines 8.8 ( 6.5) 35 (1,201) ©) E2,513; 15 W.g. — USPPI
India - - 1,441 (20,087) 3,761 23,373 1 6 e, — US Retall SaleS
S. Korea 313.1 270.2 1,585 (9,802)  (23,010)  (20,082)
Taiwan 839.0 276.7 552 (47,047) (15,604)  (15,257) 17 W.8. — EU CPI, US Building Permits
Vietnam 12.5 21.9 24 (109)  (2,724) (879) o
P —— 18 W.8. —US Existing Home Sales
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Market News & Factors
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Report & Corporate News
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BJC
Maintained
HOLD
TP: 38.50 Un

BJC 5189 %A1 15gnE 1w 3Q22 7 932 a1wUIN Ll NAR 153.9% yoy LHhB99 1NN WAAAAS
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BUY
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TIDLOR s1&91ui1lsgnslu 3022 71 901 a14um (+11% yoy, -8% qoq) lmerilsaanuimininf
RATARTA 6% WnlisnA1ldaelunsadnses finlslw 3Q22 284 TIDLOR mﬂsummﬂﬁluwnam
151U5uans A UvNE TIDLOR agnda 37.00 U Luawwmﬁfmn'ﬁﬂﬁuawmm cost of equity
meumnmmwummawmammﬁu TIDLOR agslsiina 1311889151A1%UE9AS undervalued
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SPA SPA S1891WANANWBENS L1 3022 9t 14.98 av. AN BARRIIIN 2Q22 71 29.27 av. Tﬂﬂm"Ls
Maintained ?mmmﬂumn"lmﬂuimmaw 2 (+149% qoq) ﬂ%&lunﬁWummaLuawawamimmmm A0z
BUY s7ele U'suml,wmw,ﬂu 196 au. (+1,402% yoy, +48% qoq) ¥i1tw3nels om22 Aaln 89.39%

TP21310 UM gpgUszanmniaidini 490 au. i91msUszanmnsansull 2023-24 usiusuugeaianianill 2022

Tneusuifinaianiseisneladwas 'ﬂaumiw»l,m?laam”lﬁmmimﬂmmwmu LAUSUaARIANATal
m"limmﬂmiWummmaLLsnﬂwmsﬂimammaﬂmﬂiummm winlwemsinlszaonisingaludas
mummwm%ﬂs LH Iﬂﬁlﬂwwamaﬂimaumiﬂ Builusnduwuiningdae 4022 [Wuawll waz
UInlAnanAnId 2023 ASAILWLEN B8 51ALTrRNe 13.10 UIN

A1519AINISNARKAZIIANULASLREN

Commodities Units | 9-Nov 8-Nov % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.62 7.00 5% ¥ 105% 2% -20% -8% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 91.3 934 2% W 1% -4% 9% -14% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 92.7 96.0 -3% by -5% -6% -9% -17%

West Texas (WTI) Crude Oil Spot Price US$/bbl 85.8 88.9 -3% 7 -5% 1% -9% -22%

LPG

Butane FOB ARA Barge US$/MT 560 560 0% > 0% -11% -23% -42% SGP(+)

Propane FOB ARA Barge US$/MT 590 590 0% > 0% 9% -19% -37%

Future

Nymex 1st month US$/bbl 85.8 88.9 -3% by -5% -6% -6% -12%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 92 94 2% Wb 1% -1% -14% -35%

Gasoline - Dubai Crude Oil Spread US$/bbl 0 0 -12% ¥ 113%  108% -97% -99% TOP(+) ,SPRC(+) ,.ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 126 127 -1% wl 3% -6% -6% -9%

Gasoil - Dubai Crude Oil Spread US$/bbl 35 34 1% A 13% -11% 4% 8% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Qil Spot fob Singapore US$/bbl 64 67 -3% 7 1% 2% -19% -34%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (27) 27y 1% ¥ 5% 15% -31% -204% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 122 123 -1% 7 5% -4% -6% -8%

Jet Kerosene - Dubai crude oil spread US$/bbl 30 30 2% A 25% -6% 5% 16% THAI(-),AAV(-),NOK(-)

l.mdﬁ'mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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