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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,623 15.6 14.8 9% 5% -0.8% -0.8% 0.9% -2.1%
- Energy 25,105 10.5 12.0 25% -13% -1.2% -1.2% 0.2% 1.9%
- Banking 380 8.6 7.7 3% 11% -1.6% -1.6% -1.1% -8.4%
- Commerce 35,758 34.8 26.5 -11% 31% -0.3% -0.3% -0.1% -3.7%
- Food 12,632 20.6 17.2 78% 20% -1.2% -1.2% 1.0% -5.4%
- Healthcare 7,550 33.0 37.4 -21% -12% -2.1% -2.1% 2.5% 31.2%
Indonesia 7,019 15.0 15.1 52% -1% -1.0% -1.0% -1.1% 6.7%
Phillipine 6,355 15.1 13.1 24% 15% 1.1% 1.1% 3.3% -10.8%
Asia
China 3,083 11.2 9.8 21% 14% -0.1% -0.1% 6.6% -15.3%
Hong Kong 17,620 9.7 8.5 -31% 14% 1.7% 1.7% 20.0% -24.7%
India 61,624 22.9 19.4 15% 18% -0.3% -0.3% 1.4% 5.8%
Japan 27,963 15.1 15.3 6% -2% -1.1% -1.1% 1.4% -2.9%
Korea 2,475 11.5 11.8 -10% -2% -0.3% -0.2% 8.1% -16.7%
Malaysia 1,464 14.4 12.9 2% 12% -0.3% -0.3% 0.2% -6.6%
Singapore 3,261 121 10.8 17% 12% 1.0% 1.0% 5.4% 4.4%
Taiwan 14,175 10.1 11.9 6% -15% 1.2% 1.2% 9.5% -22.2%
Vietnam 941 9.2 7.8 19% 18% -1.4% -1.4% -8.5% -37.2%
MSCI Asia Ex Japan 596 12.7 12.0 -8% 6% 0.7% 0.7% 13.7% -24.5%
Bloomberg Index
Oil and Gas Index 351 8.1 8.6 33% -6% 0.1% 0.0% 7.7% 1.2%
Coal Index 1,697 5.3 5.7 478% -7% -2.3% -2.5% 5.5% 31.7%
Chemicals Index 297 13.6 11.8 7% 15% 0.1% 0.2% 10.8% -25.9%
Banks Index 159 7.4 6.8 -14% 9% 0.4% 0.7% 6.0% -11.1%
Commercial Services Inde 104 21.0 17.9 -17% 17% 0.2% 0.0% 9.4% -26.2%
Telecommunications Inde) 50 12.8 12.2 -22% 5% -1.7% -1.7% -0.6% -12.9%
Transportation Index 131 4.5 9.1 43% -50% 0.9% 0.9% 8.1% -24.1%

wiada3a : Bloomberg

sjamjam%munamumammslugNmﬂ (a'mmsslzyamg%) Jav s osRnmN
14-Nov 11-Nov MTD YTD 2021 2020
Thailand (64.8) 148.5 586 5,330 (1,632) (8,287) 15 W.8. — US PPI
Indonesia (66.0) 42.7) (136) 5,430 2,688 (3,220) )
Philippines 11.9 76 62 (1L,174) )  (2513) 16 W.g. — US Retail Sales
India - 857.6 2,318 (19,210) 3,761 23,373 17 N.8. — EU CPl, US BUlldlng PerTnitS
S. Korea 90.4 688.4 2,215 (9,173)  (23,010)  (20,082)
Taiwan 1,255.1 1,644.9 3,393 (44,206) (15,604)  (15,257) 18 N.8. —US Existing Home Sales
Vietnam 69.9 94.4 191 58 (2,724) (879)
" 20 N.8. — TH GDP Q3
A1 A - Bloomberg
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BDMS
Maintained
HOLD
TP: 29.50 U

BDMS 5189 %A1 bR iwAALS 3022 mam"[:sawawmm'lﬂi LHIMNISIBIIT 17% LABTIEH
mvlia‘wﬁ“n 3,386 d1%UIM Man w1ansasInsrailssnmelafanannansdiwuas NNIAIVAN
AfszAnBamn v 2 dawdeanandnitane wiaiilsle 4022 p1avzlilanian 1518198l 5U5
‘UiuN’]mﬂ']iﬂﬂvLSL‘WN‘ZI%‘ﬁﬂﬂL‘ﬂﬂi’JNUiu‘QN%ﬂ’JLﬂi’]uﬂﬂiufﬂﬂmiﬂﬂﬁ 3 U 65 AIAunEin fia Aae
s1Andvang 29.50 Un

CK
Maintained
BUY
TP: 25.50 Un

CK iﬂemuﬁﬂﬂu 3Q22 aanuf wuufmamamiﬁﬂLﬁmwmaw%ﬁw‘iw?J'aemmmwams
ANABITWNEaKULEYBITININBHTII LITIAIANANTITALTHUITHAL AFUNIEIINIWABHII9LIIA2T%
AU wmmmqnﬂﬁwamm d9% catalyst Seee auﬂamimuamm‘[ﬂsamﬁwmﬂ"lﬁmnuuwmm AY
Aunesin 4o mes1ATIRENe 25.50 UM

HANA HANA i’]EJG’]%ﬂ’]v[ﬁﬁ‘Ylﬁi% 3Q22 1 417 a1UN (-26% yoy, +87% qoq) Taarnlsaannsin
Maintained UsENIINN5289197 23% uaz mrmﬂs NIUN15989AAR 21% Tasanannnilniilsainitaiaan
HOLD mnznm‘wumnammamﬂaﬂmwmuﬂ 380 §1mun nuziuwalital 2023 15169R9sEIATE TIse

TP: 33.00 UM | 59¢{5um9 HANA mnaﬂammauuaﬂaa PC waUNaY wazan1snInw AIATLKEYN D8 A891A0

wWvinne 33.00 Un

TRUE TRUE 5189151gNn5# 2.8 Wuawuinlu 3Q22 Feganinisnuaznainmin ausiananuwnan (Core
Maintained loss) §9AIANI gog AN INIINALETE SGEA ILANIUIINAINTINNIINITARIA 131ATA TRUE
HOLD 2 Elﬁﬂﬁ']‘él\i']%?l']ﬂﬂ% (Core loss) Aoiiadlu 4Q22 delaliuannutad goq aania1nnsHe

TP: 5.20 UM 20aLAsugatidone uag mmmw”lumammmm AIATLUEIN B8 AesIATIraNe 5.20 U

A1519AINITNARRAZITIANULASLREN

Commodities Units | 14-Nov 11Nov %Chg | -LW  -1M 3M oM Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 7.02 781 -10% W 0%  1855% -22% -41% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 91.3 91.6 0% N7 -4% -3% 2% -17% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 92.7 96.0 -3% 7 -1% 1% -1% -16%

West Texas (WTI) Crude Oil Spot Price US$/bbl 85.9 89.0 -3% 7 -6% -2% -1% -22%

LPG

Butane FOB ARA Barge Us$IMT 560 560 0% = 0% -11% -23% -42% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% = 0% 9% -19% -37%

Future

Nymex 1st month US$/bbl 85.9 89.0 -3% Wl -6% 0% 0% -9%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 94 93 1% L 2% 2% -9% -33%

Gasoline - Dubai Crude Oil Spread US$/bbl 2 2 49% AN 1623% 192% -75% -92% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 126 125 1% L -3% -5% -5% -9%

Gasoil - Dubai Crude Oil Spread US$/bbl 35 33 4% A 0% 9% -12% 22% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 67 67 0% A 0% 10% -13% -33%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (24) 25 2% M 12% 27% 46%  -144% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 123 122 1% h 2% 2% -4% -8%

Jet Kerosene - Dubai crude oil spread US$/bbl 32 30 6% A 5% 2% -9% 39% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)

ﬂmmauumﬂmfﬂiﬂﬂmlayawnml‘i1ng]ua~wmnf]uﬂmwana"lmm"lum)rﬂun1muuumwgnﬂmua”mwau ilﬁlﬂ\ﬁlﬂ auuq iﬂfﬂJiH‘ﬂ‘ﬁ’s‘lﬁ‘ﬂ‘iWﬂ gii’)‘ll !ﬂ,ﬂ e (ﬂi“!ﬂﬂ"lﬂﬂ)
e (iﬁ‘i'l‘lﬂ\!) mﬂm’uﬁmamawﬁ"luminJamuLﬂmmmmumaﬂswmmmimmaq wﬂﬂn;ﬂus]mmauuu Tag s,lﬂmnmmwm 51mmauuummﬂswmmwd’lwﬂsunaums
ﬂﬂau%fumunamu Tﬂu"lu"'lmf]umwuwnmﬂ‘nunamummwamamﬂmnmwu ‘I’i‘ii’)ﬂ‘ﬂﬁTﬁ‘ﬂNﬂTiNualﬂ”] ml‘nng]"luﬂmm

utrade.c .th

W W W .






