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scc

Leaders
PTTEP
DELTA
JASIF
SCB
CRC

unnagws: Aawns Tnglwenana
Email: kitpon@uobkayhian.co.th

Price
1,619.98
984.61
2,213.87
1,634.56
2,332.01
2,753.65
61,525
19,735,810
17.62
1.63

33,554
11,184
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,620 15.6 14.8 9% 5% -0.6% -1.1% 0.7% -2.3%
- Energy 24,812 10.4 11.8 25% -12% -0.7% -2.4% -1.0% 0.7%
- Banking 382 8.6 7.8 3% 11% 0.1% -1.0% -0.4% -7.8%
- Commerce 35,902 34.8 26.6 -10% 31% -0.4% 0.1% 0.3% -3.3%
- Food 12,643 20.5 17.2 79% 19% 0.2% -1.1% 1.0% -5.3%
- Healthcare 7,520 325 37.0 -21% -12% -1.4% -2.5% 2.1% 30.7%
Indonesia 7,014 15.1 15.1 52% -1% -0.3% -1.1% -1.2% 6.6%
Phillipine 6,392 15.2 13.1 24% 16% -0.4% 1.7% 3.9% -10.3%
Asia
China 3,120 11.3 9.9 21% 14% -0.4% 1.1% 7.8% -14.3%
Hong Kong 18,256 10.1 8.8 -31% 14% -0.5% 5.4% 24.3% -22.0%
India 61,981 23.1 19.6 15% 18% 0.2% 0.3% 2.0% 6.4%
Japan 28,028 15.0 15.3 6% -2% 0.1% -0.8% 1.6% -2.7%
Korea 2,477 11.6 11.8 -10% -2% -0.1% -0.2% 8.0% -16.8%
Malaysia 1,448 14.3 12.7 -3% 12% -0.1% -1.4% -0.8% -7.6%
Singapore 3,266 12.2 10.8 17% 12% -0.3% 1.2% 5.6% 4.6%
Taiwan 14,537 10.4 12.3 6% -15% -0.1% 3.8% 12.3% -20.2%
Vietnam 943 9.3 7.9 18% 18% 3.4% -1.2% -8.3% -37.1%
MSCI Asia Ex Japan 610 12.9 12.2 -8% 6% -0.6% 3.0% 16.4% -22.8%
Bloomberg Index
Oil and Gas Index 350 8.0 8.6 33% -6% -0.1% -0.3% 7.3% 0.9%
Coal Index 1,697 5.3 5.7 478% -7% 0.4% -2.1% 5.9% 32.2%
Chemicals Index 298 13.5 11.8 -6% 14% -1.1% 0.3% 10.9% -25.8%
Banks Index 159 7.3 6.7 -13% 9% -0.6% 0.5% 5.9% -11.2%
Commercial Services Inde 103 21.4 18.2 -19% 17% 0.0% -0.1% 9.3% -26.3%
Telecommunications Inde) 51 12.7 12.2 -20% 4% 0.1% -0.9% 0.3% -12.2%
Transportation Index 132 4.5 9.1 44% -50% -0.2% 1.9% 9.2% -23.3%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) Jav s osRnmN
16-Nov 15-Nov MTD YTD 2021 2020
Thailand (38.4) (12.3) 535 5,279 (1,632) (8,287) 17 N.8. — EU CPI, US Building Permits
Indonesia (85.2) (20.8) (242) 5,324 2,688 (3,220) L
Philippines 18.9 91 90 (1,146) )  (2513) 18 W.g. — US Bxisting Home Sales
India - (15.5) 2,671 (18,857) 3,761 23,373 20 N.8. — TH GDP QS
S. Korea (47.9) (57.7) 2,109 (9,279)  (23,010)  (20,082)
Taiwan 496.9 1,142.2 5032  (42,567) (15,604)  (15,257) 23 N.8. — US New Home Sales, US Core Durable Goods
Vietnam 23.2 46.3 260 127 (2,724) (879)
T o Orders
A1 A - Bloomberg

Uszihuaanuamsuiuuuzdn

BCH (22) : uam 3w ug asing auaa viudn1stiansassi (under-owned) GiRZ1AY% 19.50 UM
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Report & Corporate News
SAWAD SAWAD 'i'lm'mm"[,iﬂwﬂu 3022 11 1,186 §1uUN (+7% yoy, +14% qoq) finlsaanangendnfi
Ma::fl':ed AR1IAAIALENEDET 6% Uw‘wumiﬂamwmmﬂﬁmﬂmmumsmaﬁawam 121 8A%UIN
1P 49.00 yry | B819laNENN 8Randaw LLC Ysusaanaslunz aAgAlnaT 449 15 udaTn1sRdIeIRIUTEY
Taifeone AIAuuzin G0 saes1AndImaneg 49.00 v (1At nanedawnsini 54.00 )

BJC foualnazLAnn1sUsusIRZulugsfiarUan uanisudedulunaingonaiasindu ausfigsiaduii
Maintained Taazn AIUUTING B WA W) UZ 23R TIT9T 8N A 5146 B LN WE NN T 62 Lﬁmmnﬂiawﬂuﬂ
HOLD 2022-23 9:InlA 36.3% yoy Uaz 16.7% qoq L5 NBIuWILENNSIRULEY BIC agluse UUwNAg

TP: 38.50 UM | go@quueiin fia srasiAandInane 38.50 Un

OR una.Unn. w1adwuazn1sA1Uan (OR) Watnedn uSEn Ygndniwsiesnua 911n des1iibugaia
$1wa1n1s nelduusus 16nszg 7 OR naﬁuaaiuama’msfn 20% HuKnazLINTE ﬂuwﬂummm

nannswgy nelud 67 Tneiiosdn or ARInazAsdRdIwiAendInsianwlus: sulndifes
A (Bulwiaaad)

FSMART UNa.WBsY dn19N 198338 (FSMART) 1Uawedn angalsiasarnen1ndaimimion1siinges "yay
LN mﬂmm‘dumLmuﬁmmiﬂiamwiumﬁummmua“‘[aumu (Banking Agent) t{usia
mnﬂwumﬂummu‘lmusmminﬂnﬂm swImIsInewdigd su1A1Ingelng suIAISNIA
98581 SWIANIBNEY SWIAISNENIINEATUATANNTUNITNYAT LAz sswiAsaledud ne

(S%I‘V\ILW’JHVI)

8
3

A1519AINITNARRAZITIANULASLREN

Commodities Units | 16Nov  15Nov %Chg | -LW  -1M 3M oM Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 9.07 779 16% A 1%  151% -19% -48% ESSO(+),[RPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 88.2 874 1% A -3% -4% -5% -19% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 92.2 934 -1% 7 -1% 1% -4% -19%

West Texas (WTI) Crude Oil Spot Price US$/bbl 85.6 86.9 2% 7 0% 0% -5% -24%

LPG

Butane FOB ARA Barge Us$iMT 560 560 0% = 0% -11% -23% -42% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% = 0% 9% -19% -37%

Future

Nymex 1st month US$/bbl 85.6 86.9 2% Wl 0% 1% -4% -11%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 92 90 3% L 1% 1% -13% -35%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 2 60% AN 1613% 768% -69% -88% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 121 121 0% Wb -4% -8% -12% -10%

Gasoil - Dubai Crude Oil Spread US$/bbl 33 ‘3w W 4% -19% -26% 25% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 67 64 4% A 4% 13% -11% -31%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (21) (23) 9% N 2% 35% -20% -89% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 117 119 -1% by -4% -T% -12% -10%

Jet Kerosene - Dubai crude oil spread US$/bbl 29 31 -8% W -5% -16% -29% 35% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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