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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,615 15.5 14.8 9% 5% -0.3% -1.4% 0.4% -2.6%
- Energy 24,682 10.3 11.8 25% -12% -0.5% -2.9% -1.5% 0.1%
- Banking 380 8.6 7.7 3% 11% -0.5% -1.5% -0.9% -8.3%
- Commerce 36,354 35.3 27.0 -11% 31% 1.3% 1.3% 1.6% -2.1%
- Food 12,654 20.4 17.2 80% 19% 0.1% -1.0% 1.1% -5.3%
- Healthcare 7,249 311 35.4 -20% -12% -3.6% -6.0% -1.6% 26.0%
Indonesia 7,045 15.1 15.2 53% -1% 0.4% -0.6% -0.8% 7.0%
Phillipine 6,404 15.3 13.1 24% 16% 0.2% 1.9% 4.1% -10.1%
Asia
China 3,115 11.3 9.9 21% 15% -0.1% 0.9% 7.7% -14.4%
Hong Kong 18,046 10.1 8.8 -32% 15% -1.2% 4.2% 22.9% -22.9%
India 61,751 23.1 19.5 15% 18% -0.4% -0.1% 1.7% 6.0%
Japan 27,931 15.1 15.3 5% -1% -0.3% -0.9% 1.5% -2.7%
Korea 2,443 11.5 11.7 -11% -2% -1.4% -0.9% 7.3% -17.3%
Malaysia 1,449 14.3 12.7 -3% 12% 0.1% -1.3% -0.8% -7.5%
Singapore 3,286 12.2 10.9 17% 12% 0.6% 1.8% 6.2% 5.2%
Taiwan 14,535 10.4 12.3 6% -16% 0.0% 3.8% 12.2% -20.2%
Vietnam 969 9.5 8.1 17% 18% 2.8% 1.5% -5.7% -35.3%
MSCI Asia Ex Japan 603 12.8 121 -8% 6% -1.1% 1.9% 15.1% -23.6%
Bloomberg Index
Oil and Gas Index 348 8.0 8.6 32% -6% -0.6% -1.0% 6.6% 0.2%
Coal Index 1,697 5.1 5.5 501% -7% -4.3% -6.2% 1.4% 26.6%
Chemicals Index 295 13.4 11.7 7% 15% -1.1% -0.9% 9.6% -26.7%
Banks Index 158 7.4 6.7 -14% 9% -0.3% 0.3% 5.6% -11.5%
Commercial Services Inde 103 21.2 18.1 -18% 17% -0.4% -1.3% 8.0% -27.2%
Telecommunications Inde) 51 12.8 121 -21% 5% -0.1% -1.6% -0.4% -12.8%
Transportation Index 132 4.5 9.0 45% -50% 0.4% 1.4% 8.6% -23.7%

wiada3a : Bloomberg

Jamny am%aaunam uma‘mmslug HNAA (a'mmsslzyamg%) ﬂqﬁ’ﬂﬁ Elyéldﬁ ABNN
17-Nov 16-Nov MTD YTD 2021 2020
Thailand (92.6) (38.4) 443 5,187 (1,632)  (8,287) 18 W.8. — US Existing Home Sales
Indonesia (10.2) (85.2) (252) 5,314 2,688 (3,220)
Philippines (21.5) 18.9 68 (1,168) )  (2513) 20 W.g. — TH GDP Q3
India - 4.8 2676 (18852 3761 23,373 23 .2 — FOMC Meeting Minutes, US Building Permits,
S. Korea (355.1) (47.9) 1,754 (9,634) (23,010) (20,082)
Taiwan (69.9) 496.9 4,962  (42,637) (15,604) (15,257) US New Home Sales, Core Durable Goods Orders, Initial
Vietnam 57.5 23.2 318 184 (2,724) (879)
T o Jobless Claims, US Crude Oil Inventories
A1 A - Bloomberg
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®  ADVANC (220) : gt JASIF Wuwuanlwdenagng aauznimsns AISIF duiszuase asduwuaniulomadtedunaiie nasia ADVANC, INTUCH waz
GULF ApzNAY1 182 UM
o a ' o ) -y | o
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BH uwalsinrinls2e9 BH A1A9zEIAILTINNTILW 4Q22 91NT1wINg V1892 8INTIALHITAUFS DEN9LsN
Maintained marnlsgndaslilasanaasisanausznaialaniniin Wsuifiaury 3022 waanm’[mmmu G
HOLD 4Q22 By iudwiwiasiifisnds vlnldanansadinsnsnisldifesfinguls (bed utiisation

TP: 205.00 UM | (5t¢) gy 7l 2023 151A1AN19LEULAIAAIIN pent-up demand LAE zam31ilsvznauasnig
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Commodities Units | 17-Nov 16Nov %Chg | -LW  -1M 3M 6M Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl 8.83 9.07 -3% N7 13% 121% -26% -43% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 86.2 882 2% W 2% -3% 8% 21% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 90.8 92.2 2% by -3% 0% -6% -21%

West Texas (WTI) Crude Oil Spot Price US$/bbl 81.6 85.6 -5% 7 -6% -4% -10% -28%

LPG

Butane FOB ARA Barge US$/MT 560 560 0% > 0% -11% -23% -42% SGP(+)

Propane FOB ARA Barge US$/MT 590 590 0% > 0% 9% -19% -37%

Future

Nymex 1st month US$/bbl 81.6 85.6 -5% by -6% -3% -9% -16%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 91 92 2% Wb 1% 2% -15% -36%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 4 13% AN 231%  8980% -66% -86% TOP(+) ,SPRC(+) ,.ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 123 121 2% h 0% -6% -10% -9%

Gasoil - Dubai Crude Oil Spread US$/bbl 37 33 12% A 6% -13% -14% 40% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Qil Spot fob Singapore US$/bbl 65 67 -3% 7 2% 17% -11% -33%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (21) (21) 1% ] 14% 37% -4% -87% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 119 117 2% A 0% -4% -10% -8%

Jet Kerosene - Dubai crude oil spread US$/bbl 33 29 15% A 5% -1% -15% 55% THAI(-),AAV(-),NOK(-)

l.mdﬁ'mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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