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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,617 15.6 14.8 9% 5% 0.2% 0.0% 0.5% -2.4%
- Energy 24,728 10.2 11.7 26% -13% 0.2% 0.0% -1.3% 0.3%
- Banking 379 8.6 7.7 3% 11% -0.3% 0.0% -1.2% -8.6%
- Commerce 36,681 35.7 27.3 -11% 31% 0.9% 0.0% 2.5% -1.2%
- Food 12,636 20.3 17.2 81% 18% -0.1% 0.0% 1.0% -5.4%
- Healthcare 7,265 30.9 35.2 -19% -12% 0.2% 0.0% -1.4% 26.3%
Indonesia 7,082 15.1 15.2 53% -1% 0.5% 0.0% -0.2% 7.6%
Phillipine 6,437 15.3 13.2 24% 16% 0.5% 0.0% 4.6% -9.6%
Asia
China 3,097 11.3 9.8 20% 15% -0.6% 0.0% 7.0% -14.9%
Hong Kong 17,993 10.0 8.7 -32% 15% -0.3% 0.0% 22.5% -23.1%
India 61,663 23.0 19.6 15% 18% -0.1% 0.0% 1.5% 5.9%
Japan 27,900 15.1 15.2 5% -1% -0.1% 0.0% 1.1% -3.1%
Korea 2,444 11.4 11.6 -10% -2% 0.1% -0.4% 6.2% -18.2%
Malaysia 1,449 14.2 12.7 2% 12% 0.0% 0.0% -0.8% -7.5%
Singapore 3,272 12.2 10.8 17% 12% -0.4% 0.0% 5.8% 4.8%
Taiwan 14,505 10.4 12.3 6% -15% -0.2% 0.0% 12.0% -20.4%
Vietnam 969 9.7 8.2 16% 18% 0.0% 0.0% -5.7% -35.3%
MSCI Asia Ex Japan 602 12.8 121 -8% 6% -0.2% 0.0% 14.9% -23.8%
Bloomberg Index
Oil and Gas Index 345 8.0 8.5 32% -6% -0.9% 0.0% 5.9% -0.5%
Coal Index 1,697 5.1 5.5 504% -7% -0.4% 0.0% 1.2% 26.4%
Chemicals Index 293 13.4 11.7 7% 15% -0.6% -0.1% 9.0% -271%
Banks Index 158 7.3 6.7 -14% 9% -0.1% 0.1% 5.7% -11.4%
Commercial Services Inde 102 21.3 18.2 -19% 17% -0.7% 0.1% 8.1% -27.1%
Telecommunications Inde) 51 12.9 121 -22% 6% -0.3% 0.0% -0.3% -12.7%
Transportation Index 130 4.4 9.0 46% -51% -1.6% 0.2% 7.6% -24.4%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) ﬂqﬁlﬂﬁ AR AN
18-Nov 17-Nov MTD YTD 2021 2020
Thailand 20.0 (92.6) 463 5,207 (1,632) (8,287) 21 W.8. — TH GDP Q3
Indonesia 42.6 (10.2) (210) 5,356 2,688 (3,220) . ) - .
Philippines 114 (21.5) 80 (1,156) ®) (2.513) 23 W.8. — FOMC Meeting Minutes, US Building Permits,
India - 193.9 2,870 (18,658) 3,761 23373 US New Home Sales, Initial Jobless Claims
S. Korea 87.8 (355.1) 1,842 (9,546)  (23,010)  (20,082)
Taiwan (103.3) (69.9) 4,858  (42,740) (15,604)  (15,257) 24 N.8. - ECB Publishes Account of Monetary Policy
Vietnam (2.8) 57.5 315 182 (2,724) (879)
T o 29 W.8. - CB Consumer Confidence
A1 A - Bloomberg
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Report & Corporate News
CHG CHG AIMIE Basinnis 2 Tsewenunalualals 1023 was ﬂ']’iL?l'l?_iElﬂ%BﬂLLaNﬂ\‘iE]'IEJﬂ']Eﬁ] \H5R

U:g(;iged Tw52 99 uSenlwaudrdgdunisivlauuuund (organic) 1wl 2023 uas ﬂwmnawmﬂu
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WATAIRAZHANNELIENAR o SzAU {fa]fuuu Usuiiasunzindn o mesiadivang 3.40 U

HANA isBininlseslalutl 2023 agslsRRTN SIRIRAINLHLIMDY LAZAIINIABIENNINTBNANTZNY
Maintained fnlsaae HANA 16 1dw guasAfidoumasaasnininiionisuilng anuansenuasaasugia
HOLD ORNBELAT mwmummaaammamﬂaau AIATLBEIN B8 saes1ANTInaNE 55.00 UN (swm

TP: 55.00 UMM | Fpgnariawnindi 33.00 un)

CRC gugnisAlsiudulafialng luaSauna, 1Bunsa Sina AesUaLsdu (CRC) Wawedn laldouaanm
ni1 1,200 d1uun lwnsagneaad 27 Faduuranilalnsuvislnidnge gudniarnlatin
ﬁu"iavxlﬁ"tma ANy UnitwAsINde 50,000 AT.HI MM 3 Fu ilBRBUSUNANASEUATITIATAY
Zoge Inewdlaliusnisegnafunionisiui 17 we. 65 & \Jusuly (Bulniaa)

RBF Ux9.815 wawa U fm dwwane (RBF) Wanedn usuns nadrsnelal e6 thiuln 15-200% uaz
samrilasuswazanitld Awlusanaiulazacdum 6 nga Usznaushe ngsngusionan s
wazfusna s, ngautlinazded, nqundndmriouuds, ngunaniusionnisududs, nguussyand
wanafin uaz nauwamnmwammﬂlﬂ Dusn Insiannz amwﬂunau Toquaonin sauazdnas
g1m13 AvnaznaunuAulasoudlasnnd 4/65 Huauld douarilidndaudud 6 ngundusn
IndiRedluonnlanintu (Bulwiaar)

A1519AINISNARKAZITIANULASLREN

Commodities Units | 18Nov 17Nov %Chg | -LW  -1M 3M 6M Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl 8.11 8.83 -8% N7 16% 43% -32% -50% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 85.1 862 1% W % -3% 9% -22% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 88.1 90.8 -3% by -8% -1% -8% -23%

West Texas (WTI) Crude Oil Spot Price US$/bbl 80.1 81.6 2% 7 -10% -3% -12% -29%

LPG

Butane FOB ARA Barge US$/MT 560 560 0% > 0% -11% -23% -42% SGP(+)

Propane FOB ARA Barge US$/MT 590 590 0% > 0% 9% -19% -37%

Future

Nymex 1st month US$/bbl 80.1 81.6 2% ¥ -10% 2% -11% -17%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 89 91 -1% Wb -4% 1% -16% -37%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 4 4% b 183%  750% -68% -87% TOP(+) ,SPRC(+) ,.ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 121 123 2% wl -3% 9% -12% -11%

Gasoil - Dubai Crude Oil Spread US$/bbl 36 37 -4% 7 % 21% -17% 34% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Qil Spot fob Singapore US$/bbl 63 65 -4% 7 -6% 10% -15% -36%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (22) (1)  -1% ¥ 10% 26% -12%  -101% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 116 119 2% 7 -4% -1% -12% -11%

Jet Kerosene - Dubai crude oil spread US$/bbl 31 33 -5% 7 3% -17% -19% 47% THAI(-),AAV(-),NOK(-)

l.mdﬁ'mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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