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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,625 15.7 14.9 9% 5% 0.0% 0.5% 1.0% -2.0%
- Energy 25,171 10.5 11.9 25% -12% 0.1% 1.8% 0.5% 2.1%
- Banking 381 8.6 7.8 3% 11% 0.1% 0.6% -0.7% -8.0%
- Commerce 36,795 36.0 27.6 -11% 30% -0.6% 0.3% 2.8% -0.9%
- Food 12,525 20.0 17.1 82% 17% 0.0% -0.9% 0.1% -6.2%
- Healthcare 7,314 311 35.4 -19% -12% 0.0% 0.7% -0.7% 27.1%
Indonesia 7,081 14.9 14.9 55% 0% 0.4% 0.0% -0.3% 7.6%
Phillipine 6,531 15.5 13.1 24% 18% 0.3% 1.4% 6.1% -8.3%
Asia
China 3,089 11.3 9.9 20% 15% -0.2% -0.3% 6.8% -15.1%
Hong Kong 17,661 9.8 8.6 -32% 14% 0.8% -1.8% 20.2% -24.5%
India 62,273 241 20.3 11% 19% 1.2% 1.0% 2.5% 6.9%
Japan 28,383 15.4 15.5 5% 0% 1.0% 1.7% 2.9% -1.4%
Korea 2,441 11.4 11.7 -10% -3% 1.0% -0.4% 6.2% -18.2%
Malaysia 1,502 14.8 13.3 -3% 12% 4.0% 3.6% 2.8% -4.2%
Singapore 3,253 12.0 10.8 18% 12% -0.1% -0.6% 5.2% 4.1%
Taiwan 14,784 10.7 12.6 5% -15% 1.2% 1.9% 14.2% -18.9%
Vietnam 948 9.4 8.1 17% 16% 0.2% -2.2% -7.8% -36.7%
MSCI Asia Ex Japan 601 12.9 12.2 -9% 6% 1.4% -0.1% 14.8% -23.8%
Bloomberg Index
Oil and Gas Index 347 8.1 8.6 31% -6% -0.1% 0.7% 6.6% 0.2%
Coal Index 1,697 5.3 5.7 487% -7% 0.6% 2.9% 4.2% 30.1%
Chemicals Index 297 13.6 11.9 7% 15% 2.0% 1.1% 10.3% -26.2%
Banks Index 161 7.6 7.0 -15% 9% 1.1% 1.9% 7.6% -9.8%
Commercial Services Inde 102 21.1 18.1 -19% 16% 0.9% -0.4% 7.6% -27.4%
Telecommunications Inde) 51 13.1 12.3 -22% 7% 0.8% 1.2% 0.8% -11.7%
Transportation Index 132 4.5 9.2 46% -51% 1.4% 1.8% 9.4% -23.2%

wiada3a : Bloomberg

sjamjam%aaunamumammslugNmﬂ (a'mmssjzyamg%) Jav s osRnmN

24-Nov 23-Nov MTD YTD 2021 2020
Thailand 54.7 66.3 618 5,362 (1,632)  (8,287) 29 W.8. - CB Consumer Confidence
Indonesia 62.0 40.2 (82) 5,484 2,688 (3,220) .
Philippines 115 74 107 (1,129) ®) (2.513) 30 N.8. — TH Interest Rate Decision, EU CPI, US GDP Q3,
India - (220.3) 2,504 (19,023) 3,761 23373 JOLTs Job Openings, Pending Home Sales, Crude Oil Inv.
S. Korea 185.3 162.2 1,984 (9,404)  (23,010)  (20,082)
Taiwan 824.3 104.7 5726  (41,873) (15,604)  (15,257) 1 8.A. — US Core PCE Price Index, ISM Manufacturing PMI
Vietnam 9.3 2.8 337 203 (2,724) (879)
P —— 2 8.A. — US Nonfarm Payrolls, US Unemployment Rate
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Report & Corporate News

PIT nagnsluszezenizag PTT AanislvAnd Ay iugsiafidn 1) new S-curve uaz 2) Taseasne
Ma';:;'{"ed g1 59uf9 3) gafalniin 4) BV uaz 5) LifeScience LTuAM uaz fudnaneazaansagieiils
IP: 42.40 Ui | W 30% mnm"[,'sawamaéluﬂ 2030 1513udszamnanidnlsnanlul 2022 B 17% iiadzian
msUsuinrnlsan PTTEP waz TOP Aewwisind Uaguin 1alvyar1vu PTT 8635 soTP lnefidiuan
20% 31nYAAT NAV 29uSEnluwasezacd 2021-22 AsATLzin d0 saesiAdinane 42.40
Un ('ﬁ'lﬂ']Lﬂ'MN']ElﬂEan%'m 56.00 UN)
CPALL una.3N aoad (CPALL) Wanedn uSunlalariisenisaneyiu Big Lot 289 Una.deauialAs
(MAKRO) L8211 160 a1u%u Nis1Aaie 37.75 uin lag CPALL gomsiauludnaiuiriniia
34.97% emvluvlﬂzumsﬂsmﬂaﬂmmamﬂﬂ dmsufirniwayUsznaunisiul 66 USENAIAIIRZE0S
nsiulaldagigsaiites nasaniiaaunisainisunsszuinzendalisalain- 10 adnaeluln
frmefiusumasmiudadenyuainianssumeiaseafiandusniuma suzidaaeinvsodien
nnssUssnalsneasUsumasuIagsraLiios (BuloAaa)

BAY ﬁmminsamaﬂﬁm (BAY) wmizmawmmimwaﬂfuﬂﬂii%ﬂiﬂwsﬂuLﬁamusInﬂﬂaa Home Credit
Tuuse mﬂau‘[mumwawﬂi mﬂWaUUuaLwamﬂaswm‘smufmua L‘WN‘ﬂﬂﬂ’ﬂNﬁ’]N’]iﬂI%ﬂ’]iLL‘ﬂ\‘i‘ﬂ%
maﬁinwaaﬁmms‘lm sezg1UssinAdulaiide: %aﬁﬂuamﬁaaau 75.0 B09wfisnunels
LAININNAABY PT. Home Credit Indonesia 311 Home Credit Indonesia B.V. ka2 Ms. Wanda
Ariestiani Evans lagfinaain1sasnuwlszann 176.4 aiuels nIoAmdulssnin 6.6 Wa1uuIn
wae UssinaiauTwg: ﬁaﬂuiuQMiWiaaa“ 75.0 tlawum'mmﬂ"lﬂLmewmlm HC Consumer
Finance Philippines, Inc. LAZEASISBEAT 100.0 tlaﬂﬁ%%m‘ﬂ%w"[,mLLa'JVl\‘Mlea\‘i HCPH Financing
1, Inc. ka ¥ HCPH Insurance Brokerage, Inc. 911 HC Philippines Holdings B.V. LLa % Filcommerce
Holdings, Inc. Iﬂﬂummmsaa'ﬂu Uszanm 297.6 augls wisAmduwuszana 11.1 WwaAIBUIN
(GIRTRE)

JMART UN.L9N15N (JMART) sanlssddnanelasetitestlaz 50% susnsiinualunz 5 uauwamunl
U 67 wiamAnwvinaamusosengsiafanaluladnyunisladinselan udndUnvivsinfianifuis
dawnsdiuna.iile (var) NEDEIEHWUIIAINI1ZHARHAUIIDE19 WiaZNARKIIAT IMART a9
AiaLHDInaus 16 W.8.65 MUz 40 UM 22 w.e.udiBadings vna.dilies nfu Taasied (BTS)
figefinisaeuiiniungs JMART siald (Bulwimaad)
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Commodities Units | 24Nov 23Nov %Chg | AW  -IM 3M oM Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 10.91 1014 8% A 3B%  739% 4% -36% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 76.2 80.8 -6% v 12% -13% -23% -32% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 84.0 83.6 1% A -1% -9% -16% -29%

West Texas (WTI) Crude Oil Spot Price US$/bbl 77.8 778 0% = -5% -10% -16% -32%

LPG

Butane FOB ARA Barge Us$IMT 560 560 0% = 0% -11% -23% -42% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% = 0% 9% -19% -37%

Future

Nymex 1st month US$/bbl 77.9 77.9 0% > -4% -T% -14% -22%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 88 91 -3% wl -3% 0% -17% -38%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 10 17% A 156% 11450% 71% -62% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 113 117 -3% ] -8% -11% -25% -24%

Gasoil - Dubai Crude Oil Spread US$/bbl 37 36 4% A 1% % -28% 1% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 56 61 -8% 7 -14% 0% -26% -43%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (20) 0 2% W 5% 37% 16% -59% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 112 117 -4% by -6% -6% -23% -21%

Jet Kerosene - Dubai crude oil spread US$/bbl 36 36 0% W 8% 13% -23% 20% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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