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Market Summary

Index/Value

SET
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SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
AOT
PTT
GULF
MAKRO
AWC

Leaders
DELTA
BDMS
TS
CPALL
ADVANC

Price Chg
1,609.94 5.50
973.64 (0.03)
2,187.99 (0.02)
1,623.85 6.98
2,327.47 457
2,716.19 (0.59)

50,880

19,711,020

17.50
157

33,376 526.74
10,709 162.26

431 7.26
3,068 (5.36)
7,497 126.70

19,160 65.69

26,388 (180.31)

616 051
78.29 220
82.20 221
75.97 0.40

375.00 (4.00)
30.48 (2.71)
1,723 127.00
1,814 (3.55)
8,370 35.75
20.75 0.17
2106 (4.40)

556.55 0.00

347 0.02
1325 073

11 (0.00)
104.2 0.20

414 0.00

3.66 (0.02)

268 0.00
20.07 (1.41)
21-Dec MTD

847 2,100

(292) 1,196
1,363 (6,979)

(1,917) 3,684
21-Dec MTD

(29.57) 1105.20

Price Impact Indx

73.25 (0.59)
31.00 (0.59)
53.00 (0.49)
37.50 (0.44)
6.00 (0.40)
Price Impact Indx
718.00 5.81
28.50 0.66
57.00 0.59
66.00 0.56
188.00 0.50

Chg(%)
0.34%
(0.00%)
(0.00%)
0.43%
0.20%
(0.02%)

1.60%
1.54%
1.71%

(0.17%)
1.72%
0.34%

(0.68%)
0.08%

2.89%
2.76%
0.53%

(1.06%)

(8.17%)
7.96%

(0.20%)
0.43%
0.83%

(2.05%)
0.00%

0.05%
0.55%
(0.18%)
0.19%

0.00%
(0.56%)
0.04%
(6.56%)

YTD
(156,257)
(1,247)
183,005
(25,501)

YTD
5,790.43

Chg (%)
(0.68%)
(0.80%)
(0.93%)
(1.32%)
(2.44%)

Che (%)
8.46%
1.79%

21.28%
1.15%
1.08%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,610 15.5 14.8 9% 5% 0.3% -0.6% -1.6% -2.9%
- Energy 24,107 10.1 11.7 25% -13% -0.3% -1.6% -4.1% -2.2%
- Banking 381 8.6 7.7 3% 11% 0.8% 0.7% -0.3% -8.2%
- Commerce 37,581 36.7 28.2 -11% 30% 0.2% 0.2% 0.5% 1.3%
- Food 12,344 18.3 15.9 93% 16% -0.6% -2.1% -2.0% -7.6%
- Healthcare 7,056 29.9 34.1 -19% -12% 1.0% 0.2% -4.9% 22.7%
Indonesia 6,821 145 14.2 56% 1% 0.8% 0.1% -3.7% 3.6%
Phillipine 6,521 14.9 13.0 29% 15% 1.0% 0.4% -3.8% -8.4%
Asia
China 3,068 11.3 9.9 18% 15% -0.2% -3.1% -2.6%  -15.7%
Hong Kong 19,160 10.6 9.3 -31% 14% 0.3% -1.5% 3.0% -18.1%
India 61,067 22.3 18.7 17% 19% -1.0% -0.4% -3.2% 4.8%
Japan 26,388 14.6 14.6 3% 1% -0.7% -3.6% -5.1% -7.8%
Korea 2,329 11.0 11.4 -11% -3% -0.2% -0.8% 54%  -21.4%
Malaysia 1,463 14.2 12.8 2% 11% -0.3% -1.1% -1.8% -6.7%
Singapore 3,256 12.0 10.7 19% 12% 0.1% 0.5% -1.0% 4.2%
Taiwan 14,234 10.5 12.6 3% -17% 0.5% -2.0% 43%  -21.9%
Vietnam 1,019 10.7 9.6 11% 12% -0.4% -3.2% -2.8%  -32.0%
MSCI Asia Ex Japan 616 13.0 12.4 7% 5% 0.1% -1.2% -1.0%  -22.0%
Bloomberg Index
Oil and Gas Index 344 7.8 8.4 34% 7% -0.2% -0.7% -4.4% -0.7%
Coal Index 1,697 5.0 5.4 510% 7% -0.2% -2.6% -5.6% 28.2%
Chemicals Index 291 13.2 11.5 -6% 15% -0.5% -1.8% 2.7%  -271.7%
Banks Index 164 7.5 6.9 -12% 9% 0.3% 0.6% 0.2% -8.1%
Commercial Services Inde 103 20.7 18.3 -17% 13% -0.1% -1.2% 0.1% -26.5%
Telecommunications Inde) 52 13.1 12.2 -23% 8% 0.3% 0.5% -0.1% -10.4%
Transportation Index 137 4.6 9.8 48% -53% 0.1% -1.2% 1.2% -20.4%
wiada3a : Bloomberg
A Qs 1 al [=) U =] o M
ﬂam?jam%aaunamumammslugNmﬂ (a'mmsslzyamg%) ﬂqﬁ'ﬂﬁ A 295 AN
21-Dec 20-Dec MTD YTD 2021 2020
Thailand 39.3 (50.1) (200) 5,392 (1,632)  (8,287) | 22 0.A.— USGDPQ3
Indonesia 101.5 2.5 1,097 4,514 2,688 3,220 .
Philippines ( 2.9) §7.7; ( (108; (1.245) ®) §2,513; 23 8.A. — US Core PCE Price Index, US New Home Sales,
India - 147.1 236 (16,613) 3,761 23,373 US Core Durable Goods Orders
S. Korea (52.2) (128.4) (835) (9,194)  (23,010)  (20,082)
Taiwan (77.0) (410.0)  (1,812) (42,934) (15,604) (15,257) | 28 8.A. — US Pending Home Sales
Vietnam 70.4 78.8 506 974 (2,724) (879)
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®  VRANDA (10.20) : waMSALAwMlATHE 4 mm%'\luﬁﬂmmiuﬂﬁafigl,l,sﬂunziwhuqﬂ breakeven NSVHALA? HEAIGN1S 6.80 UM
®  BGRIM* (44): mamsmﬁmmﬂamaﬁuaaﬁoﬁﬁfﬂﬁﬂﬁ?ﬁgmnnﬂiﬂ%ﬁﬁuﬁh FT 289gNANQFRTNTIH HRZAYH 37 UM

e asw (10) : wnbismeldannslewlasimaiulasiodios udemeniiies 6x PER finmayw 7.20 U

®  KsL(4.50) : uaM36uHh1e1a1gd high season MMNUTaNUMTAUTDETIAH UALIIAUINANFIA HRZIAYH 3.40 UN
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Report & Corporate News

VRANDA
Maintained
BUY
TP: 10.20 U

Key takeaways 31f Opportunlty Day ﬂﬂ% 1) Revenge travel man'ﬁwamﬁnammmmwsﬁ UIRYBY
Ian ‘VI’]SL%%H‘V]?J\‘]L“/]EJ’J51’1\‘1‘8’]EILSNL‘ZI’]N’]L‘VlEI’JeL%V[.‘YlEJLWNN’]ﬂ‘ﬂ%IﬂElLQW’]JL% 4Q22 LATAIAIZEIAIA
sovtaslud 2023, 2) nsneafiendiuszmalneaianisaidrsnelsdainveaiiosnziwaale
Aotioslnd 2023 wazAm¥u s0% 2a9518lsa09 pre-Covid %%%Im&l%ﬂ‘ﬂﬂﬂm&l’l‘mﬂ% upper
income Nﬁlamm{[‘ﬁmsmm 39889 Medical Tourism, 3) Ii@LLiNSL%ﬂ‘NmW 2819 SO Bangkok ‘V\l%m
A% LAY turnaround VLEI ANRU 2023 Qg nauvl,ﬂmuam'ﬁ LA pre-covid pa8 Occ rate 'Vlﬂﬂm'l‘i AU

80% 4) 318/lalsousnlu 4Q22 nzq3zsiu pre-Covid Tu 4Q19 lelaa Auazdaya a Fuft 15 5.
22 ‘ﬁ%%Im&lﬂ’]iL%l’]N’]‘ZIE]\‘]%ﬂ“n?NW]El’]lfl’]ﬂﬂ’m wazanselilsousnlng 2023 azlaninndt 200
yoy, 5) TA59n15 Veranda Phuket A N15378 50U L1A%Se Marriott Iﬂﬂi‘dﬁmmi%ﬂ Autograph
Collection Taeaz1ddaLiadn Veranda Resort Phuket Autograph Collection Femmazaninnislale
4Q24 IﬂEILL‘LIi%m Autograph Collection ﬁmaﬂimmi%muﬂ‘u Premium "dﬂLU%iwﬂUmeﬂU Sheraton,
Westin L& Renaissance miaﬂaammns muuuﬂmﬂa Luxury U5 NAUAILLUSWE JW Marriott, W
Hotel uag ST Regis (Uit 8 mmﬁwuamnmm ‘U’JEJﬂﬂ%ﬂ‘VlmL‘ﬂEl’JVlLﬂ%ﬁN’]‘UﬂI% Marriott Bonvoy
i uazfuiisind nsunnreafieasnsgnfiningw, 6) Hl¥iusnisdendng ow 2821981 4 LFaw
fnsunslausnislsouss maufwawqmnﬁiuanmmnm uae 7) # Potential | Project fienlne B
dinflsousaluunasrioadier dw Beslna, wned gz81-wadin, dye waz Qiin (4Q24) 13189A4
HNNBIUIN 1310099151AHUE0AY Laggard UAZIU 4Q22 81388NN1ANTIAIA YinliinasnueIs
ndualvaaawlainads Ak Ut 38 AT vaNg 10.20 VN

BGRIM

u3un 4. ﬂ'ﬁN W85 911 R (Nvidu) %38 BGRIM 1UmALued1 B.Grimm Power Korea Limited #9171
usungash O.n3x twes davuludndin 100% VLE]L?J'WHGEUEU']LWE]ﬂ']'iaﬂYI%IF]’iﬂﬂ’l‘iI’i\'ivLWﬂ'l
Wind Power Plants S98A189N1SHAR 1,030.6 LHALIRE slummizusmn'ma mmmﬂummmmiu
mSiwwwmﬁinﬂwawmﬂmmu‘luﬂsumﬂmmimimmﬁa FodonrRaaINUNagNSNI3E18g3na
WAz SiEwluginaoide L‘wamamimu Net Zero 1nlsagnauriase (Bulnimaa)

CPN

1m38NLUR Marche Thonglor Ut Mixed-Use Lifestyle Destination e[,‘ﬁEyLLauﬂiUﬂi%Vlaﬂslﬁmmwm
Wae §AAININ 2,000 AU. LHNLANAIE Curated Day & Night Experiences 3ULNTw6 (BwlniAIaY)

A1519AINITNARRAZITIANULASLREN

Commodities Units ‘ 21-Dec  20-Dec % Chg | 1w 1M -3M -6M Stock Impact (+/-)
GRM
GRM:- Singapore US$/bbl 8.02 903 1% W -13% -3% 557% -60% ESSO(+),IRPC(+),BCP(+

TOP(+) PTTGC(+

Crude Ol

Dubai Crude Oil Spot Price US$/bbl 76.0 75.6 1% A 0%  -11% -16% -29% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 80.8 785 3% L -2% -8% -10% -29%

West Texas (WTI) Crude Oil Spot Price US$/bbl 78.1 76.1 3% L 1% 2% -T% -29%

LPG

Butane FOB ARA Barge US$IMT 610 610 0% = 0% 9% -8% -29% SGP(+)

Propane FOB ARA Barge US$IMT 610 610 0% = 0% 3% 9% -28%

Future

Nymex 1st month US$/bbl 783 76.2 3% M 1% 2% -4% -16%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 85 83 2% Ly 3% -5% -T% -44%

Gasoline - Dubai Crude Oil Spread US$/bbl 9 8 21% L 39% 119% 729% -719% TOP(+) ,SPRC(+) ,ESSO(+
PTTGC(+

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 112 109 2% L -1% -1% -8% -33%

Gasoil - Dubai Crude Oil Spread US$/bbl 36 34 6% A -3% 0% 17% -40% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 60 57 4% L 4% -5% -6% -36%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (16) (18) 1% A 12% 28% 39% -23% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 111 109 2% L 1% -5% -4% -28%

Jet Kerosene - Dubai crude oil spread US$/bbl 35 34 5% A 3% 12% 38% -27% THAI(-),AAV(-),NOK(-)

l.mdﬁ'mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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