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Market Summary

Index/Value

SET

SET50
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FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t

Natural gas (US $/MMBtu)
Baltic dry Index

Golds (spot)

Copper (spot)

Sugar (spot)

Rubber (spot)

CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
BDMS
SCB
HMPRO
L

BJC

Leaders
PTT
DELTA
AOT
PTTEP
ADVANC

Price Chg
1,626.80 9.25
983.51 5.30
2,210.31 12.52
1,640.25 8.10
2,337.46 11.18
2,736.30 16.41
29,440
19,813,210
17.69
161
33,204 0.00
10,498 0.00
427 0.00
3,066 19.70
7,473 0.00
19,593 0.00
26,406 170.62
618 1.84
79.56 0.00
83.92 0.00
79.34 1.48
375.00 0.00
25.86 0.10
1,515 0.00
1,798 0.00
8,328 0.00
20.98 0.00
202.4 (3.50)
555.45 0.00
347 (0.10)
132.9 (0.03)
11 0.00
104.3 0.00
4.18 0.00
3.75 0.00
2.68 0.00
20.87 0.00
26-Dec MTD
1,551 5,517
(328) 386
(35) (6,883)
(1,188) 980
26-Dec MTD

(1.21) 1013.61

Price Impact Indx

28.25 (0.33)
104.50 (0.14)
15.20 (0.11)
14.90 (0.10)
35.00 (0.08)
Price Impact Indx
32.25 178
720.00 1.25
73.75 0.89
174.00 0.83
192.00 0.50

Chg(%)
0.57%
0.54%
0.57%
0.50%
0.48%
0.60%

0.00%
0.00%
0.00%
0.65%
0.00%
0.00%
0.65%
0.30%

0.00%
0.00%
1.90%
0.00%
0.39%
0.00%
0.00%
0.00%
0.00%
(1.70%)
0.00%

(0.29%)
(0.02%)
0.19%
0.00%

0.00%
0.00%
0.00%
0.00%

YTD
(152,840)
(2,056)
183,101
(28,204)

YTD
5,698.85

Chg (%)
(0.88%)
(0.48%)
(0.65%)
(0.67%)
(0.71%)

Che (%)
2.38%
1.69%
1.03%
1.46%
1.05%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,627 15.7 14.9 9% 5% 0.6% 0.6% -0.5% -1.9%
- Energy 24,550 10.3 11.9 25% -14% 1.1% 1.1% -2.3% -0.4%
- Banking 382 8.6 7.7 3% 11% -0.1% -0.1% 0.1% -7.8%
- Commerce 38,297 37.4 28.8 -11% 30% 0.1% 0.1% 2.5% 3.2%
- Food 12,527 18.4 16.0 95% 15% 0.4% 0.4% -0.5% -6.2%
- Healthcare 7,033 29.6 34.0 -18% -13% -0.2% -0.2% -5.2% 22.3%
Indonesia 6,836 14.4 14.1 57% 2% 0.5% 0.5% -3.5% 3.9%
Phillipine 6,541 15.0 13.1 29% 15% 0.0% 0.0% -3.5% -8.2%
Asia
China 3,066 11.4 9.9 18% 15% 0.6% 0.6% 2.7%  -15.8%
Hong Kong 19,593 10.8 9.5 -31% 14% 0.0% 0.0% 54%  -16.3%
India 60,566 221 18.6 17% 19% 1.2% 1.2% -4.0% 4.0%
Japan 26,406 14.4 14.7 4% -2% 0.7% 1.3% -5.0% -1.7%
Korea 2,317 11.0 11.5 -12% -4% 0.1% 0.7% -5.8%  -21.8%
Malaysia 1,475 14.4 12.9 -2% 12% 0.0% 0.0% -0.9% -5.9%
Singapore 3,258 12.0 10.7 19% 12% 0.0% 0.0% -1.0% 4.3%
Taiwan 14,285 10.5 12.6 3% -17% 0.1% 0.1% -4.0%  -21.6%
Vietnam 985 10.4 9.3 10% 12% -3.4% -3.4% -6.0% -34.2%
MSCI Asia Ex Japan 618 13.0 124 -7% 5% 0.3% 0.3% -0.6% -21.7%
Bloomberg Index
Oil and Gas Index 339 7.8 8.3 33% -7% 0.0% 0.4% -5.5% -1.8%
Coal Index 1,697 5.0 5.4 515% 7% 0.0% 0.8% -6.6% 26.9%
Chemicals Index 283 131 11.4 -8% 15% 0.0% 1.9% -3.3%  -28.1%
Banks Index 164 7.5 6.9 -12% 9% 0.0% 0.4% 0.4% -7.9%
Commercial Services Inde 103 20.9 18.5 -18% 13% 0.0% 1.2% 1.0% -25.9%
Telecommunications Inde> 52 13.0 12.2 -22% 6% 0.0% 0.3% 0.7% -9.8%
Transportation Index 137 4.6 9.8 48% -53% 0.0% 0.4% 1.1% -20.5%
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26-Dec 23-Dec MTD YTD 2021 2020
Thailand (1.0) 8.7 (197) 5,395 (1632)  (8.287) | 28 &.A. — US Pending Home Sales
Indonesia (11.6) (49.6)  (1,138) 4,473 2,688 (3,220) ) .
Philippines ) @5) (109) (1.246) ®) (2.513) 4 #.A. - ISM Manufacturing PMI, JOLTs Job Openings
India - (105.9) 210  (16,639) 3,761 23,373 6 H.A. — EU CPI, Nonfarm Payrolls, US Unemployment
S. Korea 84.0 (123.5) (813)  (9,173) (23,010) (20,082)
Taiwan (192.1) (452.2)  (2,183) (43,305) (15,604) (15,257) | Rate, ISM Non-Manufacturing PMI
Vietnam 18.8 7.8 426 895 (2,724) (879)
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Report & Corporate News
ADVANC A6 ADVANC awﬂiwmﬂr‘iﬂaﬂw%ﬁam”w%luﬁaﬁa&iﬁ 7.2 Wi 1mun 11 4022 fiNE® 19.5% qoq
Ma';:;'{"ed WAz 5.1% yoy &N H197N forex gain MATATIITHINGS 500 dmum T 4Q22 (3Q22: Bt231m
TP: 244.00 yn | 105, 4021: Bta28m loss) W&o nANSwUIMUEsAEUl 4Q22 BauzfinnsdeRants 3BB uaz JASIF
agazninensind e IFA Tne namad. nsauiahazagludas oo T wasandwsaclud nand. ud

oY

AoLA .o, AaRFaagUlug96% 2Q23 AIAILKEIN ﬁa 1A NUIRNIY 244.00 UIN

Healthcare ﬁmnmuﬂlsuquamﬂmmmwuﬂﬂﬂamnaanuamuwmmammu 10 WASNRANEATNATH

Maintained WmsgnuwiaiinyszandnmlunisidnfionissnunaesguszinauluszuuUssindonnlunnsian
UNDERWEIGHT y3ayinsinaniavindadlu s ngwlsn laeudadn ﬂn']%WEJ'I‘U']EISlWUiﬂ'I'ﬁﬂ‘lel"]ﬁl']%‘ﬁﬁlEIﬂ'I’iI’iF]Wﬂ%
ez Iﬁﬂﬁaamaam IﬁﬂﬁﬂﬂﬂLﬂaﬂﬂNa\‘i Uimimmﬂmiu"[,ml,a LRIWIF UINITHIA AN LSRN WAL
usnseARfawitefinagn Inefiszezina a1 iwn19A9LA 1 8.A. — 30 H.8. 66 FIHATUNETUIA
AINA1I mmsmuwiunumumn‘wnamuwmma"lumsinwwmmzlaa Tagdinawdseindons
a]uLﬂumummﬁa‘uﬂﬂinwﬂwaﬂuwaimaMiaﬂa%Nm dolsanenunainuasiwgsunna lsane1uiadias
LNAAD A (BCH) lsawenuradASuns (SKR) waz Isawmmmmsmu 3 Bwimnas (CHG) 1w
amuwmmamm%usmsmna’n ﬂaLﬂumamnmaqusawmmama'mw"l,ﬂammal,%amnmn
dwandldusnisAdiagn Jaavudsinenussindenngenlalse mﬂﬂsmwuam'}musmsmm
srerawlud 66 Aradululafiazfinisusznialn wa. 66 wasisAulddannaoniuannl ez

L‘l.]%ﬂﬁ]‘ﬂElﬁ%%‘ﬂ%riﬂWEl’]‘U’]a%l%’]ﬂﬂﬂ’]ﬂi%ﬁ?ﬂb‘l%‘lﬁﬁﬂ’]ﬂ 1 209UNHT AIATILZYHT UNDERWEIGHT

SPA FEUS ﬂﬁiNﬂﬁiﬁﬂﬂWWLLﬂ\‘iﬁﬂﬁlﬂaﬁﬁl% (NHC) LaRIIN "il‘lrls"il ElﬂLaﬂ}lﬁﬁl’iﬂﬁ’iﬂﬂﬁl']N‘YlLﬂ%‘Yﬂﬁ"ﬂ'Wﬂ
Maintained A9UsZINA IﬂﬁlNNﬂﬁﬂLLﬁ’]%‘Yl 8 N.A.2566 ?JEJ’NV[.SHE’] N‘Vlf\] Lﬂ%%’l’]\‘]L‘ZI’W%EJ\‘iﬂ\‘ilﬂﬂﬂiﬂi‘Uﬂ’]ib‘li?f\]
BUY LUy PCR ﬂa%‘ﬂ%Lﬂiﬂ\W’]ﬂﬂiwl,“/lﬂﬂ%“/l’]\‘il,ﬂ%l,'.]ﬁ'] 48 °d'JIN\‘1 HONIN I Nﬂ%ﬂa’]ﬂ&ﬂlﬂiﬂ'ﬁ

TP 13.10 UM ﬁ]ﬂﬂ’]iLﬂEl’Jﬂ‘U[ﬂ’Jﬂ—1 9 §3¥AU Category B mnﬂafwwﬂaﬂim 25U Category A 01 nu1IRTNNS

ﬂaanmuaaﬂﬂ mmmuaamamnmamfmfmﬂmﬂs wrzaedn lne SPA fdnsdiusiglaaingnandn
doand uazlemnin 39373 55% 8931818 g0 Pre-COVID- 19 m Jagun wsliinviosifieninazdi
Taidan usgnaannlsswsuwaiatsandunndwuanls 2 lnsanafnsonn ansd operating profit
WaaIaNwUIEHIN 2 AU mLﬁauwmnunmammamwnam‘znm"[wasluamﬂm azfuuan
Tnemsasia SPA fignAndnnewladaduinvieaiierzafe asAiuueii do s1Adnane 13.10
UM A1AEN Revenge travel ‘YlLﬂﬂ‘Zl%vL‘Uﬂa%%%’]%i%%ﬂﬂa\‘lmEJ’JEJI?UTJNQGVL‘V]EI astfinnIngniu
WNNa9NeI19% vinl¥o191RuNIN89 Pent-up demand LR

A1519AINISAARLAZS1IATULASLAYN

Commodities Units | 2%6Dec  23-Dec % Chg IETEEY! 3M 6M Stock Impact (+1)

GRM

GRM- Singapore US$/bbl 8.89 865 3% A 2% -19% 449% 57% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Ol

Dubai Crude Oil Spot Price US$/bbl 79.3 719 2% L 4% -2% -6% -31% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 82.9 833 0% b 5% -1% -3% -30%

West Texas (WTI) Crude Oil Spot Price US$/bbl 79.5 79.5 0% > 5% 2% 1% -28%

LPG

Butane FOB ARA Barge US$IMT 610 610 0% = 0% 9% -8% -29% SGP(+)

Propane FOB ARA Barge US$IMT 610 610 0% > 0% 3% -9% -28%

Future

Nymex 1st month US$/bbl 79.6 79.6 0% = 6% 2% 5% -17%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 91 87 5% L 11% 1% % -39%

Gasoline - Dubai Crude Oil Spread US$/bbl 12 10 26% L 85% 24% 1912% -65% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 113 112 1% L 1% -3% -1% -27%

Gasoil - Dubai Crude Oil Spread US$/bbl 34 34 -2% 7 -1% -5% 13% -15% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 62 63 -2% Wl 9% 1% 5% -37%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (18) (15)  -16% 7 8% 9% 31% 4% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 113 112 1% h 2% -3% 4% -23%

Jet Kerosene - Dubai crude oil spread US$/bbl 34 34 -2% Wb -3% -6% 42% % THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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