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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)

Brent (US $/bbl)

Dubai (US $/bbl)
Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)
Baltic dry Index

Golds (spot)

Copper (spot)

Sugar (spot)

Rubber (spot)

CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
KBANK
SCB

PTT
CPALL
ADVANC

Leaders
AOT
BANPU
STARK
IVL
BEM

Price Chg
1,677.25 (11.23)
1,001.97 (8.34)
2,255.69 (17.83)
1,680.37 (19.59)
2,393.63 (14.67)
2,868.37 (6.66)

76,366
20,653,970
18.24
1.77
33,375 330.93
11,140 288.16
452 167
3,265 2453
7,771 2330
22,045 393.67
26,554 148.30
674 6.14
81.31 0.98
87.63 1.47
83.68 3.02
300.50 (16.50)
21.47 223
763 (38.00)
1,926 (6.16)
9,308 6.76
19.72 0.04
217.2 0.60
558.77 212
327 (0.21)
129.6 117
11 0.00
102.0 (0.05)

453 0.04

3.48 0.09

2.45 0.01

19.85 (0.67)
20-Jan MTD
(4,192) (18,899)
1,711 3,958
(2,875) 19,344
5,356 (4,402)
20-Jan MTD

(422.54) 1014.52

Price Impact Indx
144.50 (1.77)
108.50 (0.70)

33.25 (0.59)
68.00 (0.56)
200.00 (0.50)

Price Impact Indx

74.75 0.30
12.70 0.28
3.04 0.25
4225 0.23
9.75 0.13

Chg(%)
(0.67%)
(0.83%)
(0.78%)
(1.15%)
(0.61%)
(0.23%)

1.00%
2.66%
0.37%
0.76%
0.30%
1.82%
0.56%
0.92%

1.22%
1.71%
3.74%
(5.21%)
11.59%
(4.74%)
(0.32%)
0.07%
0.20%
0.28%
0.38%

(0.63%)
091%
021%

(0.05%)

0.79%
2.57%
0.33%
(3.27%)

YTD
(18,899)
3,958
19,344
(4,402)

YTD
1,014.52

Chg (%)
(5.86%)
(2.25%)
(0.75%)
(1.09%)
(0.99%)

Che (%)
0.34%
3.25%
7.80%
1.20%
1.04%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,677 15.7 14.3 -1% 9% -0.7% 0.0% 0.5% 0.5%

- Energy 24,824 12.0 12.4 -16% -3% -0.3% 0.0% -1.2% -1.2%

- Banking 389 7.7 7.2 11% 8% -2.4% 0.0% 0.1% 0.1%

- Commerce 38,973 29.3 24.6 1% 19% -0.7% 0.0% -0.4% -0.4%

- Food 12,723 16.4 145 -40% 13% -0.6% 0.0% 0.0% 0.0%

- Healthcare 7,342 35.2 32.2 -39% 9% -0.5% 0.0% 1.9% 1.9%
Indonesia 6,875 144 12.9 -8% 11% 0.8% 0.0% 0.4% 0.4%
Phillipine 7,057 14.2 12.7 15% 12% -0.1% 0.0% 7.5% 7.5%
Asia
China 3,265 10.7 9.4 37% 14% 0.8% 0.0% 5.7% 5.7%
Hong Kong 22,045 10.5 9.6 -24% 9% 1.8% 0.0% 11.4% 11.4%
India 60,622 223 18.7 3% 20% -0.4% 0.0% -0.4% -0.4%
Japan 26,554 14.4 14.6 25% -2% 0.6% 0.0% 1.8% 1.8%
Korea 2,395 12.4 9.4 -9% 32% 0.6% 0.0% 7.1% 7.1%
Malaysia 1,500 13.2 12.6 20% 4% 0.3% 0.0% 0.3% 0.3%
Singapore 3,294 10.9 10.4 8% 5% 0.5% 0.0% 1.3% 1.3%
Taiwan 14,933 13.8 11.8 -22% 17% 0.0% 0.0% 5.6% 5.6%
Vietnam 1,108 10.6 9.2 9% 15% 0.0% 0.0% 10.0% 10.0%
MSCI Asia Ex Japan 674 13.8 11.8 -4% 17% 0.9% 0.0% 8.8% 8.8%
Bloomberg Index
Oil and Gas Index 357 8.8 9.0 -6% -3% 1.2% 0.0% 4.1% 4.1%
Coal Index 1,697 5.4 5.5 241% -3% 1.8% -0.1% 8.4% 8.4%
Chemicals Index 306 12.0 10.6 17% 13% 0.5% 0.3% 7.0% 7.0%
Banks Index 174 7.0 6.5 12% 8% 0.4% 0.0% 4.3% 4.3%
Commercial Services Inde 111 20.1 18.7 10% 8% 0.9% 0.4% 6.3% 6.3%
Telecommunications Inde> 55 12.6 11.8 88% 6% 1.3% 0.2% 5.9% 5.9%
Transportation Index 140 7.7 10.9 -46% -29% 0.2% 0.0% 2.4% 2.4%
wiada3a : Bloomberg

A L 1 (=3 =) U =] Qs M
sjamjam%munamumammslugNmﬂ (a'mmsslzyamg%) ﬂqﬁ'ﬂﬁ AR AN
20-Jan 19-Jan MTD YTD 2022 2021

Thailand (87.8) 52.0 576 576 5,960 (1,632) 23 d.A. - ECB President Lagarde Speaks
Indonesia 22.0 46.7 (292) (292) 4,267 2,688 ) )
Philippines 12.2 0.3 102 102 (1,245) ®) 24 d.A. — US & EU Manufacturing PMI, Services PMI
India i 723 (1.420)  (1,420)  (17,016) 8,761 25 N.A. — TH Interest Rate Decision, Crude Oil Inventories
S. Korea 189.6 456.5 3,265 3,265 (9,665)  (23,010)
Taiwan - - 4,547 4,547 (44,007)  (15,604) 26 N.A. — US GDP Q4, US New Home Sales
Vietnam 33.8 78 78 966 (2,724) _ i
wiskediana : Boomberg 27 H.A. — US Core PCE Price Index, US Pending Home

[=3 o o o
ﬂismuamuﬂm‘suﬁmmxm

ROINA* (7) : wamsafiwrugshialwil 2566 manusmnmsusudia R uszsunuaningfianas Saemm 23 um
GUNKUL* (6) : TnaUsznpiauazeliwaasunmuni 5200MW GUNKUL fiaued winlasinsgegs simeav 4.80 U

MAJOR (24) : 1% Laggard ngaidlmuiias asuziivsimiied 2566 udaunssann mnamssifineunaululng pre-covid azvinliudane free

cash flow yield 10% VilslemaiAumsusunmrmmsnzsativan 23-25 Wy 25-30 umlel Aaenan® 17 um

VRANDA (10.20) : flsfluwaliaiusinagrasdlulmsand 4/65 naslsausalungamemuntiegn breakeven U3 BRZIAYW 7.20 UM
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Report & Corporate News

KTB
Upgraded
BUY
TP: 19.40 U

KTB 5891w lsgnslu 4Q22 1 8.1 WWAIWUN (+64% yoy, -4% qoq) fnlssanangeninfiie
AR 14% Wan 1Sz e lsre i defiEaniae 1Uulssanmniaiile 2023-
24 % 8% UaT 17% ANEAU maamnm‘amummmmwawsweﬂm wazs1elALnEIN online
payment application iSuRNAuneiSn Bo fesAutnae 19.40 U (st manenan
AN 17.60 UIN)

KBANK
Downgraded
HOLD
TP: 161.00 U

KBANK swmmm”[.swmmmmﬂu 4Q22 Tmﬂnﬂsawﬁaw 3.2 Wua U (-68% yoy, - -70% qoq)
m‘lﬂmEliunflimamiaammﬂﬂnmLﬂuﬂwamnwﬂwmliaanmmmflmm f9Uad credit costs
aziiugagega lduaalull 2022 KBANK gsaaldiaanlull 2023 ienduludszauunifi 140-160
bp L’i']‘lJ’i‘U‘lJ'i mmmsm"[,sm 8.1% Waz 5.8 % il 2023-24 mmmu 151USURRATLBE 1A
D Ao ses1Admaned 161.00 v (iﬂmﬂmmsnawm‘n 172.00 UN)

SCB scB Tevwinlagnale 4022 7 7.1 Wna1wuIm (-9% yoy, ~31% qog) flsaanuAInina1AIR
Maintained 17% Viﬂﬂ°]N']’~ﬂ'1ﬂF]'ﬂ‘ﬂ%ﬂ'l‘iﬂiurﬂix‘]ﬂi']\iﬁ'iﬂ%'ﬂL‘lJ%ﬂ'lelﬁﬁl']El‘YlLﬂEI?I%LWEJGF]NLE]EJ'J nnlasan
BUY 578N19R9na17 filsageanain1afianig LS’]NNNNMU'JHIEI@LLWJI%Nﬂﬂii%ﬂ 2023 lngA1nazln

TP: 138.00 UM 550, yoy AgATUULIN FB AA85IATAMENE 138.00 UM

KTC una.dmsngslneg (KTC) udsnani1saiineind 65 fndtuszannnis mlsaseatifgegadnase lae
sunsdwanizionisdinnls 7,140 auun WNEW 14.20% uas aummmawnﬂsam 7,079
§1%UIN LG 20.4% Tuanzfinasadwdasindyari 104,194 a1uuIn nsHua2840ANTS
Miaafiennas ﬂ’l’iU'ﬁIﬂﬂ.ﬂﬂFILE]ﬂ‘ZI%ﬁ]'Iﬂ‘Ei'J\‘ivLﬁIiN'IE{E{EWI']EJ‘IJ 65 fotagun ildtAsughalnefiuwlin
LA INAIGU N1TTIITBLAL ‘i'lElv[.E]LLﬁ\‘ix‘ﬂWlJi‘lJﬁl’J?I% aawa‘l*nmwaamaaﬁinﬂummmmau
auLﬁa‘Uﬂﬂanaummu‘[mmmamm Foaz “na%ﬂ\‘iﬂ’J’]NL°d?JN%‘HBGNU3IﬂﬂLLauLﬂ%Naiﬁﬂ’NNlﬂmﬂﬂ{L%
dndwdeiteduilnaiuln (Bulviaaay)
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GRM

GRM- Singapore US$/bbl 10.95 9.90 11% ) 6% 37% 630% 5% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 83.7 80.7 4% ) 5% 11% 5% -18% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 86.8 85.8 1% ) 3% 11% -5% -16%

West Texas (WTI) Crude Oil Spot Price US$/bbl 813 80.3 1% ) 2% % -6% -17%

LPG

Butane FOB ARA Barge US$IMT 650 650 0% = 0% % 3% -13% SGP(+)

Propane FOB ARA Barge US$IMT 650 650 0% > 0% % 0% -13%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.92 2.92 0% = -16% -44% -31% -64% BANPU(+)

Future

Nymex 1st month USS$/bbl 81.6 80.6 1% L) 2% % 0% -4%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 101.2 95.6 6% L) % 22% 13% -4%

Gasoline - Dubai Crude Oil Spread US$/bbl 176 15.0 17% ) 17% 129% 1033% 399% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 119.7 115.2 4% A 4% 9% -6% -11%

Gasoil - Dubai Crude Oil Spread US$/bbl 36.0 345 4% A 4% % -9% 13% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 63.7 62.6 2% A % 11% 11% -15%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (19.9) (181 -10% W 2% -9% 35% 2% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 1204 1159 4% L 6% 10% 1% 1%

Jet Kerosene - Dubai crude oil spread US$/bbl 36.8 35.2 4% A 8% 9% 17% 35% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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