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PER (x)
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DJIA
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STOXX Europe 600
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HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
BDMS
PTTEP
SCGP
DELTA
PTT

Leaders
AOT
CPALL
GULF
MAKRO
CPN

Price Chg
1,682.94 (1.10)
1,005.12 (0.96)
2,262.22 (2.40)
1,684.77 (1.83)
2,397.04 113
2,884.67 0.94

56,581

20,636,590

1831
177

33,734 104.40

11,334 (30.14)
453 (1.11)
3,265 0.00
7,757 (27.31)
22,045 0.00
27,299 393.15
674 (0.60)
80.13 (1.49)
86.13 (2.06)
84.68 0.20
284.00 (6.00)
19.04 (0.86)
721 (19.00)
1,937 6.32
9,291 (39.76)
19.88 0.18
218.0 0.00
557.97 0.00
327 0.03
1302 (0.50)
11 0.00
101.9 (0.22)
451 0.00
345 (0.06)
247 (0.00)
19.20 (0.61)
24-Jan MTD
(783)  (20,767)
27 4,599
(903) 18,912
1,659 (2,745)
24-Jan MTD

251.46 1307.24

Price Impact Indx

29.50 (0.66)
172.00 (0.66)
53.50 (0.63)
884.00 (0.62)
33.50 (0.59)
Price Impact Indx
75.25 0.59
70.00 0.56
54.00 0.49
4275 0.44
69.75 037

Chg(%)
(0.07%)
(0.10%)
(0.11%)
(0.11%)

0.05%

0.03%

031%
(0.27%)
(0.24%)
0.00%
(0.35%)
0.00%
1.46%
(0.09%)

(1.83%)
(2.34%)
0.24%
(2.07%)
(4.32%)
(2.57%)
033%
(0.43%)
091%
0.00%
0.00%

0.09%
(0.38%)

0.14%
(0.22%)

0.00%
(1.63%)
(0.16%)
(3.08%)

YTD
(20,767)
4,599
18,912
(2,745)

YTD
1,307.24

Chg (%)
(1.67%)
(1.15%)
(3.17%)
(0.67%)
(0.74%)

Che (%)
0.67%
1.08%
0.93%
1.18%
1.45%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,683 15.8 14.4 -1% 9% -0.1% 0.3% 0.9% 0.9%
- Energy 24,810 12.0 12.4 -16% -3% -0.3% -0.1% -1.2% -1.2%
- Banking 392 7.8 7.3 10% 8% 0.3% 0.8% 0.9% 0.9%
- Commerce 39,407 29.7 24.8 1% 20% 0.6% 1.1% 0.7% 0.7%
- Food 12,712 16.4 14.6 -40% 12% 0.1% -0.1% -0.1% -0.1%
- Healthcare 7,286 349 32.0 -39% 9% -0.7% -0.8% 1.1% 1.1%
Indonesia 6,861 14.4 12.9 -8% 11% -0.2% -0.2% 0.1% 0.1%
Phillipine 7,042 141 12.7 16% 12% -0.4% -0.2% 7.2% 7.2%
Asia
China 3,265 10.7 9.4 37% 14% 0.0% 0.0% 5.7% 5.7%
Hong Kong 22,045 10.5 9.6 -24% 9% 0.0% 0.0% 11.4% 11.4%
India 60,979 22.6 18.9 3% 19% 0.1% 0.6% 0.2% 0.2%
Japan 27,299 14.8 15.0 25% -2% 1.5% 2.7% 4.5% 4.5%
Korea 2,395 12.6 9.5 -10% 32% 0.0% 1.5% 8.7% 8.7%
Malaysia 1,500 13.2 12.6 20% 4% 0.0% 0.0% 0.3% 0.3%
Singapore 3,294 10.9 10.4 8% 5% 0.0% 0.0% 1.3% 1.3%
Taiwan 14,933 13.8 11.8 -22% 17% 0.0% 0.0% 5.6% 5.6%
Vietnam 1,108 10.6 9.2 9% 15% 0.0% 0.0% 10.0% 10.0%
MSCI Asia Ex Japan 674 13.8 11.8 -4% 17% -0.1% 0.0% 8.8% 8.8%
Bloomberg Index
Oil and Gas Index 355 8.8 9.1 -6% -3% -0.2% -0.4% 3.6% 3.6%
Coal Index 1,697 5.4 5.5 241% -3% -0.2% -0.2% 8.3% 8.3%
Chemicals Index 307 12.0 10.6 17% 13% 0.1% 0.5% 7.3% 7.3%
Banks Index 174 7.0 6.5 12% 8% 0.1% 0.4% 4.7% 4.7%
Commercial Services Inde 111 20.2 18.7 10% 8% 0.3% 0.6% 6.5% 6.5%
Telecommunications Inde) 55 12.7 12.0 88% 6% 0.6% 1.1% 6.9% 6.9%
Transportation Index 140 7.7 10.9 -47% -29% 0.1% 0.1% 2.5% 2.5%
wiada3a : Bloomberg
A Qs 1 al [=) U =] o M
slarﬂ"zjamsmaaunamumammiugNmﬂ (a'mmsslzyaﬂig%) ﬂaﬁ'ﬂﬁ m"mﬁmm’m
24-Jan 23-Jan MTD YTD 2022 2021
Thailand (27.6) 14.4 562 562 5,960 (1,632) 25 d.A. — TH Interest Rate Decision, Crude QOil Inventories
Indonesia 10.5 - (281) (281) 4,267 2,688
Philippines ©6.6) 78 103 103 (1,245) ®) 26 H.A. — US GDP Q4, US New Home Sales
India . 216 (1.595)  (1,595)  (17,016) 8,761 27 §.A. — US Core PCE Price Index, Pending Home Sales
S. Korea - - 3,265 3,265 (9,665)  (23,010)
Taiwan - - 4,547 4,547 (44,007)  (15,604) 31 &.A. - CB Consumer Confidence
Vietnam - - 78 78 966 (2,724)

wiaiedayq : Bloomberg

1 A.N. — EU CPI, ISM Manufacturing PMI, Fed Interest
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®  AEONTS* (201) : wamsafwrmiiwwaliauiamafanssumaesugiafiiadu Aaeanu 186 vm
®  GUNKUL* (6) : manTsUszmeraauazeliimasevneuny wazdanauinaaus unfigmanalasimstle 23 urs Ahznmanw 4.80 um

®  MAJOR (24) : 1Y Laggard Nl muias auziivimiiel 2566 uwdaunseann mnuamasiiueunaululng pre-covid azvinliudane free

cash flow yield 10% VilslemaiAumsusunmrmmanzsativan 23-25 Wy 25-30 umlel Aaenan® 17 Um
®  VRANDA (10.20) : filsfumlibausiaag asolulasuns 4/65 naolsousalung anonamiiogs breakeven Uaa GIRYIANY 7.70 U

(* vanefls funnagns dsemfiAumsisiniuiugu viefililaaglumsdirmeizas UOBKH Zeinasuanshansannqane ey 3-5% 2es1Afidee)

&
o o o &

=3 > e I - - B AR R a o v 03 1 & av o o ¢ A ¢ a o
memuaiiadmhindserdgavninnueedeithinhietelipbdothmauianuaniaummsysmlndsgumbhmdmed gl wd o dzwele) Oin gonm),
HAmhaeammAnaluma Rena ermashaBe anaimanisne Punnglunenueifl elisaudsanni nenuei tian ks ieli knaumssravlamninany Teelslihmsin

v o ¢ A

TremisinanmahmsseRemnevamyEng WernsnsmemaRlagvilnngsen

www.utrade.c .th




UOBKayHian THAILAND

Market News & Factors

your trusted financial partner

Wednesday, 25 January 2023

ARIARUANSS
q *9

safiemlaudnansviniiaeasnlavndmseiwdiuind s luiugeans (24 sa.) musunausznaumsiia
iumnazasusuneanziden Zenniousvnamesa Swwansa (GE) aglshia naznsgenadulisgne
A leRzih S&P500 uaz Nasdag A19NUATWLAAU NasNARIana NS wERIzasnUsznAszivde
nevivamaeiuussnibosnnUyrmmanaia (Bulvaan)

maneiuelsy

panaviuglsutaauluiugons (24 wa.) lnemsususazuesianssumarsuaialuelslaunssiunis
AIRMsaifi1 swimsnaneglsd (ECB) anvazdsuavdnmenidesaluilaan e (Bulvaan)

¥
o

gtz ALY

@ q

azfinndnaadulaiestauan 3 Twiinshanenudssaulageanindlusou 1 wew (24 a.A)
asnninamuamerm i anieiumMsusuauganeendadusseznaewnulagswimsnaansy
(W) denalvivinamuladariungusig o (Bulniaias)

ARAUINY

duhduiunssingd (W) aaipiieesnUnasasluingins (24 aA.) dasninamwisaniong
Wenfunzrsugialanannes TsmesenwiuedinaheninduiveesanignsduannnitmaludUan
Auaa (Bulvaaas)

pYd PMI 59801A
HAR-UINISARIZHAR?

WWuiaun 7

saneaan1stesnga (PMI) :I8MANSREaLazUS MTaws waaeg lslaw USusagug szau 50.2 luiian
.A. 91N 49.3 TAaus.A. (BulwiAaey)
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Wangn152E862
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A9 ANIHednge (PMI) 98NIANISHARLAZUS e U WS URIaNgI2AU 47.8 Twblana.A. Zaln

s

szAUANgAIaU 2 U anszeiv 49.0 TwRans.A. (Bulwaay)

masuﬁmmdaﬁhdaaanm
#9531 danInengn 19 U
Tulnan

yaRIN1sIeBNYBNaTH WEisaTeadNszAy 1.46 niiuauelslull 65 laganas 45% yoy 831019
Budmnsadeiagn 11% dszav 3.7 ninauels dealvisasaiinananisAisesmdedwm 2.2
winaugls dadwdugegauusziineel (Fuliaa)

ATH. BYNG
LSNgIR8nY LWd 5

2429 N.N.-N.8.66

&

o ae o & 2 Al al o o oa ¥ Mo A 2 > & a o a e o - a
nenuatiLtiamaulaed awnvnﬂﬂng]émmmwﬂmmmmma'lml,m'lun'aﬂwnsamwmmmmmmmyﬁﬁmm@uuqhmmmﬁm‘ eilefl el Sen (Lawellve) S (svnn)

HAmhaeammAnaluma Renas ermashafet kanumsnisns pnnnglunenuaiin belbispudsmonni nemei i adiveli knsmeisalanninamu tnelaliThmstn

v o ¢ A

a e £y @ a v 1 =1 a
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Report & Corporate News

SCGP
Maintained
HOLD
TP: 60.00 Un

SCGP ﬁflaamﬁﬂsﬂﬁn‘lu 4Q22 9BNNIAININTILAZARIAATA mna”m'lﬁwiaﬁwniwﬁmmﬁaamn
mwmmmiwamwamama smaRanas nsznuanwlevielaindueudludeg 4Q22 gz finag
Tughanin 1raanalsndnl 1Q23 9z §9AIBakUBANHANTE VIU?JE]Gﬂ']'ﬁWG?m?IE]W'm’J%NﬁIﬂL‘EiE]IF]
3010 Tuin wazdineae1iUlnszesin g mnﬂﬂumwmmmswaﬂ AYATLWBEWT D18 AI851AT
1W%N18 60.00 UIN

CPF
Maintained
BUY
TP: 33.00 Un

1371A1R CPF 2% i?ﬂﬁ?%ﬁ’]liﬁﬁﬂi% 4Q22 Bﬁl‘ﬂ 3.4 WHATWUIN ﬂ‘ﬂ%ﬂ']ﬂ‘zl’]ﬂ“ﬂ%e[,% 4Q21 LLb‘lﬂﬂﬂﬂ

34.8% qog N1SAAR qog Hutasnainaadadnifanadiulng Heaws was 35 31NN15NLIIAA

9

'naﬂmmaaﬂﬂamﬂuﬂi SNPARL HIAINIING Liﬁﬂﬂﬂi?ﬂﬂﬂﬂﬁﬁl']ﬁl ARRINHDENINNAAIAAIA A
ALEIN ?_iﬂ EI'JEJ'i'TFI'WL‘lj"]ﬁN']‘c’WI 33.00 Un

KKP
Maintained
BUY
TP: 93.00 Un

wrlsiigngannsuszguiniasizizas KkP Tu 4022 lnalnuwnisuszgmduauidniasainsiaiag
n19n53wIuT 2023 Armazanas yoy ogelsAnTN Liwamuuuua@mnmaumfwm"Lizlaa KKP
Tngmininlsgnslul 2023 azla 11% yoy ﬁ%%Iﬂﬂﬂ’]iLmUIﬁl‘ﬂa\‘iﬁ%Lﬁa 13% yoy uazn15lalfl
Anlgnefivay noi 13Aminlsgnslul 2024 "asln 17% Yoy INAuYwRWID (credit cost) uae
dauansensimanidle (NIM) aznduntlussiuund AsAuuesi 28 sesiattinaned 93.00 U

PRI

una.w3ln 1wa$3d lagdu (PRI) Watnedn vSuneathselat 66 7 1.3 Wwarwum hulaguaind
naw LLﬂw‘ﬂﬂﬁﬂb‘lﬁ\‘iﬁﬂi‘ﬁN (New high) Taefiinnanesusuiifiynauas UiﬁﬁifﬂianWiquLﬂunuw
150 lA39n13 mnﬁmuu 120 TAsanns winlAsinnsuaniaSousunus Ao una.ee3in nSewwasa
(ORI) iindnawdn 60% andagin 400% (BulviAds)

A1519AINITNARRAZITIANULASLREN

Commodities Units | 24-3an  23Jdan %Chg | AW LM 3M oM Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl 10.61 10.66 0% ¥ 3% 19% 627% 1% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Qil Spot Price US$/bbl 84.7 845 0% ) 4% 9% -4% -20% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 85.7 87.2 -2% b 0% 3% -10% -20%

West Texas (WTI) Crude Oil Spot Price US$/bbl 79.8 81.3 -2% 7 0% 0% -9% -17%

LPG

Butane FOB ARA Barge US$IMT 650 650 0% 2> 0% % 3% -13% SGP(+)

Propane FOB ARA Barge US$IMT 650 650 0% 2> 0% % 0% -13%

Gas Price - Henry Hub

Gas Price - Henry Hub US$MT 3.35 3.42 -2% N7 2% -55% -36% -61% BANPU(+)

Future

Nymex 1st month US$/bbl 80.1 81.6 -2% N7 0% 1% -5% -9%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 103.7 103.1 1% ) 9% 19% 11% -9%

Gasoline - Dubai Crude Oil Spread US$/bbl 19.0 18.6 2% L) 35% 99% 257% 136% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 125.7 123.0 2% ) 9% 12% -2% -13%

Gasoil - Dubai Crude Oil Spread US$/bbl 41.0 38.6 6% ) 21% 19% 2% 6% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 65.0 65.5 -1% b 6% 4% 11% -17%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (19.6) (19.0)  -3% b 2% -29% 34% 29% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 126.5 1238 2% ) 10% 13% 5% -9%

Jet Kerosene - Dubai crude oil spread US$/bbl 418 39.3 6% L) 24% 22% 30% 25% THAI(-),AAV(-),NOK(-)

l.mdﬁ'mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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