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Market Summary

Index/Value Price Chg
SET 1,681.22 (0.08)
SET50 1,002.72 (0.40)
SET100 2,257.99 (0.38)
FTSE SET LARGE CAP 1,687.72 (2.65)
FTSE SET MID CAP 2,392.16 (2.49)
FTSE SET SMALL CAP 2,895.80 4.77
SET-VAL (Btm) 54,952

Mkt Cap (Btm) 20,599,170

PER (x) 18.29

P/BV (x) 1.78

DJIA 33,717 (260.99)
NASDAQ 11,394 (227.90)
STOXX Europe 600 454 (0.77)
SSEC 3,269 450
FSTE 7,785 19.72
HANG SENG 22,070 (619.17)
NIKKEI 27,433 50.84
MSCI ASIA EX JAPAN 679 (5.05)
NYMEX (US $/bbl) 77.90 (1.78)
Brent (US $/bbl) 84.90 (1.76)
Dubai (US $/bbl) 82.46 (2.20)
Newcastle coal (US $/metric t 265.00 (1.00)
Natural gas (US $/MMBtu) 17.89 (0.38)
Baltic dry Index 680 4.00
Golds (spot) 1,923 (4.87)
Copper (spot) 9,188 (53.89)
Sugar (spot) 2121 0.25
Rubber (spot) 217.0 (2.00)
CRB Index 560.06 0.00
THB/Dollar 328 (0.03)
Yen/Dollar 1304 0.51
Euro/Dollar 11 (0.00)
Dollar Index 102.3 0.35
3M US T-Bill (%) 4.56 0.00
10Y US Yield (%) 3.54 0.03
10 Y TH Yield (%) 2.50 0.01
VIX Index 19.94 1.43
Equity 30-Jan MTD
Local Institutions 540 (23,868)
Proprietary Trading 215 4,431
Foreign Investors (1,027) 21,238
Local Individuals 272 (1,801)

Bond

Foreign Investors (USmn.)

Laggers
ADVANC
L

CRC
BDMS
AOT

Leaders
DELTA
CPN
Neo
\ell

EA

30-Jan
(274.83)

MTD
807.05

Price Impact Indx
197.50 (0.62)
13.40 (0.38)
43.00 (0.38)
30.00 (0.33)
75.25 (0.30)

Price Impact Indx

898.00 2.70
72.00 0.56
344.00 0.40

4.94 0.26
86.50 0.23

Chg(%)
(0.00%)
(0.04%)
(0.02%)
(0.16%)
(0.10%)

0.16%

(0.77%)
(1.96%)
(0.17%)
0.14%
0.25%
(2.73%)
0.19%
(0.74%)

(2.23%)
(2.03%)
(2.60%)
(0.38%)
(2.08%)

0.59%
(0.25%)
(0.58%)

1.19%
(0.91%)

0.00%

(0.08%)
0.39%
(0.16%)
0.34%

0.00%
0.94%
0.32%
7.73%

YTD

(23,868)
4,431
(1,801)

(27,017)

YTD
807.05

Chg (%)
(1.25%)
(2.90%)
(1.71%)
(0.83%)
(0.33%)

Che (%)
2.98%
213%
1.18%
6.01%
0.87%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,681 15.8 14.5 -1% 9% 0.0% 0.0% 0.8% 0.8%
- Energy 24,567 11.9 12.2 -16% -3% -0.2% -0.2% -2.2% -2.2%
- Banking 397 7.9 7.4 11% 7% -0.5% -0.5% 2.3% 2.3%
- Commerce 39,103 29.5 24.6 0% 20% -0.3% -0.3% -0.1% -0.1%
- Food 12,709 16.7 14.9 -41% 12% -0.1% -0.1% -0.1% -0.1%
- Healthcare 7,382 35.2 32.3 -39% 9% -0.1% -0.1% 2.5% 2.5%
Indonesia 6,872 14.4 12.9 -8% 11% -0.4% -0.4% 0.3% 0.3%
Phillipine 6,971 13.9 12.6 17% 10% -1.2% -1.2% 6.2% 6.2%
Asia
China 3,269 10.7 9.4 37% 14% 0.1% 0.1% 5.8% 5.8%
Hong Kong 22,070 10.5 9.5 -24% 10% -2.7% -2.7% 11.6% 11.6%
India 59,500 221 18.5 1% 20% 0.3% 0.3% -2.2% -2.2%
Japan 27,433 15.0 15.2 24% -1% 0.2% 0.4% 5.3% 5.3%
Korea 2,450 12.8 9.7 -10% 33% -1.4% -1.3% 9.7% 9.7%
Malaysia 1,499 13.2 12.6 19% 5% 0.1% 0.1% 0.3% 0.3%
Singapore 3,378 11.2 10.7 8% 5% -0.5% -0.5% 3.9% 3.9%
Taiwan 15,494 14.4 12.3 -22% 17% 3.8% 9.6% 9.6%
Vietnam 1,103 10.5 9.2 10% 15% -1.3% -1.3% 9.5% 9.5%
MSCI Asia Ex Japan 679 14.0 11.9 -4% 17% -0.7% -0.7% 9.7% 9.7%
Bloomberg Index
Oil and Gas Index 352 8.7 9.0 7% -3% 0.2% 0.3% 2.7% 2.7%
Coal Index 1,697 5.3 5.4 250% -3% -2.0% -2.1% 5.3% 5.3%
Chemicals Index 313 12.3 10.9 17% 13% 1.2% 1.3% 9.4% 9.4%
Banks Index 175 7.0 6.5 12% 9% -0.2% -0.2% 4.6% 4.6%
Commercial Services Inde 109 19.5 18.3 12% 7% -0.8% -1.0% 4.2% 4.2%
Telecommunications Inde) 56 12.9 121 87% 6% -0.2% -0.2% 8.0% 8.0%
Transportation Index 139 7.7 11.0 -47% -30% -0.4% -0.4% 21% 21%

wiada3a : Bloomberg

2anTaLYBUNAIMUAIIR lUASMA (AU arsEY)

30-Jan 27-Jan MTD YTD 2022 2021
Thailand (31.3) 86.1 633 633 5,960 (1,632)
Indonesia 18.4 61.4 (159) (159) 4,267 2,688
Philippines 2.5 17.7 137 137 (1,245) (5)
India - (752.5)  (2,393)  (2,393) (17,016) 3,761
S. Korea (10.2) 799.6 5,545 5,545 (9,665)  (23,010)
Taiwan 2,506.2 - 7,053 7,053 (44,007)  (15,604)
Vietnam 19.9 21.6 119 119 966 (2,724)

wiaiedayq : Bloomberg

Jasefisasiinma

31 &d.A. - CB Consumer Confidence

1 A.N. — EU CPI, ISM Manufacturing PMI, Fed Interest
2 N.N. - ECB Interest Rate Decision

3 A.NW. — Nonfarm Payrolls, ISM Non-Manufacturing PMI
6 N.N. - EU Retail Sales
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®  MAJOR (24) : 1Y Laggard Nl muias auziiviimiiel 2566 uwdaunseann mnuamasiiueunaululng pre-covid azviliudane free
cash flow yield 10% VilslemaiAumsusunmrmmsnzsstivan 23-25 Wy 25-30 umlel Aaenanw 17 Um
®  FOYD* (1.80) : mamamMsBWHwUY 2566 Wudasaiiasnmadalasenistvel rywuszuu Aeznanw 1.35 vm

KsL (4.40) : AT aamAlanEaingag g Rszeza b anfinandneaet 65-66 gugalway 3 U GmANk 3.40 UM

®  TVDH* (1) : naMsELAnnUARAY HARAIR Bk UMW 2566 ARV 0.75 UM
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Report & Corporate News

PTTEP
Maintained
BUY
TP: 195.00 U

PTTEP iﬁﬁlﬂﬁ%ﬂ'lv[,’iﬂ“flﬁi% 4Q22 I'?]ﬂ'J'WYIL'i"ILL'ﬂ Consensus FﬂﬂE]‘c’l'NN%Elﬂ'lﬂCU LU%NGN’IQWﬂﬂ'ﬁ
3‘Uiﬂ'ﬂﬁ’ﬂ’1€l‘ﬂ’1ﬂﬂ’]iﬂaﬁlﬂ’]ﬁ%ﬂiWﬂﬂ%ﬂﬂﬂiﬁﬂﬁﬂ ?JEJ'NVLiﬂW]N ﬂ']v[ﬁﬂﬂb‘le[,% 4Q22 HIAINTIF qoq
%WﬂﬂﬂﬂﬂﬁﬁlﬂLU%ﬂﬂﬁlﬂﬁﬂﬂiﬁN e ﬁ?ﬂ??ﬂﬁlﬂﬂﬁ“‘l ‘YIEJ\?FN‘[J’i‘UWN‘ZI%IZ‘IE]L%E]ﬂ YU VILLWJ‘[%NHW"[&UHM
'|Q23 JSARAI goq mnmimnmsmﬂanmwanm ?JEJ’NV[.SHEHN Na‘ZI’]ﬂVl%’ﬂ']ﬂi']EJﬂ’ﬁWLﬂU‘V]ﬂ’]ﬂ
119ZARRY U2 EI(‘I‘Y]’]GL‘Vi 1023 Nﬂ’]v[‘iﬁ‘ﬂﬁ‘ﬂLWN‘Zl%‘YN qoq e yoy NNN?NLﬂ\‘iU’Jﬂ‘ﬂNﬂ@i’lﬂ’]%’]N%ﬂUﬂu
ENLUWUQQEWWHSLTW PTTEP EJGNF]'JWN%WH%EL'{IGL%H']‘SGGYI% ASATLEIH) ?18 F1ANTIMNIE 195 UIN

GPSC

uNa.lnauea twaes duinase (GPSC) Watkean Uiummn‘unau Copenhagen Infrastructure
Partners (CIP) H1%NBINY CI NMF | Cooperatlef U.A. (CI NMF 1) 9aR9 USHN T46 LW1a5 Alaasl
Wl 311 saewInnsdewiIaeEs 1 AU TneuS¥n= uaz CI NMF | foviuludndinsaeas 51
uaz 49 ANAIAU WeAnwilananisamulundsauas Tnsiawizlasenislssliiwdaouas
melnuszne mLU%"[.‘LIn’mﬁmmiwnﬂumiwwmfniamiwawmau (Joint Venture Agreement)
ﬂ‘UﬂaN Copenhagen Infrastructure Partners (cip) TR R "Lnaammmmmnmma ZUAIFDAATR
RANNINEY WaNaIui 30 w.o.65 (BulniAa)

ICN

UNA.Bunasingy wous AanfiiiAdl NIsSAs (ien) WUaLeedn UFUNIINAU UTEN Faiasian 3
N3 (Foalds) AN8.uoafif. uaz USUM Fariesian dnsALDIA WSIAEE §116 Tuwin NENTIN
11191% LadLadle (Consortium) TaaawIndy 1919 LHaiuf 30 8.A.66 ﬁ']'ﬂ'i‘lJIF]i\iﬂ'lﬁﬁl']\m
1AUSNISWMUI92UUII%HAAN Core Banking (Deposit Loan W&z API) AUusWIA1SINaNIsdI80NuAS
wndurusznalng Tnefiyarlasen19998 447,335,000.00 UM (TINAByaAAN)

(GIREREY)

PROEN

Una.1Us18% AasU (PROEN) aewIndtyey1919Mads1981A13 Data Center OTT DC (Package1) Wsa s
UsTUUUIZNEUEIATS UneN 1,340 P19 AIDEOUWNIZITNLAN - ATBATUNS LAATIUAAD
NINNHNIBAT BaiMBANITABHIIUANATY uas sn3anlWU3n1597% Data center wAgnei nnele
Tnsanafl 472566 3 (Fulniaian)

A1519AINISNARKAZIIANU LSRN

Commodities Units | 3Jan  27dan %Chg | LW -LM 3M oM Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 13.14 12.88 2% ) 24% 30% 246% 385% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Qil Spot Price US$/bbl 82,5 84.7 -3% ¥ 2% 4% -10% -18% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price USS$/bbl 83.7 85.6 -2% b -4% 1% -14% -16%

West Texas (WTI) Crude Oil Spot Price US$/bbl 779 79.7 -2% 7 -4% -1% -12% -14%

LPG

Butane FOB ARA Barge US$IMT 650 650 0% 2> 0% % 16% -10% SGP(+)

Propane FOB ARA Barge US$IMT 650 650 0% 2> 0% % 10% -10%

Gas Price - Henry Hub

Gas Price - Henry Hub US$MT 2.85 2.83 1% 1% -29% -34% -64% BANPU(+)

Future

Nymex 1st month US$/bbl 71.9 79.7 -2% N7 -5% -1% -8% -9%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 99.7 102.3 -3% N7 -3% 11% 12% -6%

Gasoline - Dubai Crude Oil Spread US$/bbl 17.2 17.7 -2% N7 7% 58% 781% 214% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 116.0 1209 -4% b -6% 0% -6% -10%

Gasoil - Dubai Crude Oil Spread US$/bbl 335 36.2 1% o 13% -9% 6% 19% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 62.0 64.0 -3% b -5% -6% -5% -19%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (20.5) (20.7) 1% ) -8% -54% 22% 17% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 1174 1217 -4% b -5% 1% 1% -5%

Jet Kerosene - Dubai crude oil spread US$/bbl 349 37.0 -6% L -11% -5% 39% 58% THAI(-),AAV(-),NOK(-)

l.mdﬁ'mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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