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2566 Wazdsiimsiiansashisn (Underowned) Lo naslaiiasidsdmiae, Auan (ls
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PTTEP
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OR
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Price Chg
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2,806.21 (44.34)
114,226
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554.40 0.00
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1342 1.00

11 (0.00)
103.9 0.69

461 0.00

3.80 0.06

261 0.05
18.23 (0.68)
15-Feb MTD

318 3,098

(797) 1,482

5,619 (15,996)
(5,140) 11,416

15-Feb MTD
(62.46) (899.21)

Price Impact Indx

157.50 (1.16)
4275 (0.88)
49.50 (0.38)
66.25 (0.37)
52.75 (0.37)

Price Impact Indx

904.00 249
73.00 1.49
22.70 1.10
40.50 0.66
29.25 033

Chg(%)
(0.32%)

0.01%
(0.17%)
(0.13%)
(1.11%)
(1.56%)

0.11%
0.92%
0.42%
(0.39%)
0.55%
(1.43%)
(0.37%)
(1.31%)

(0.59%)
(0.23%)
(2.11%)

0.77%

2.96%
(3.91%)
(0.99%)
(1.06%)
(0.88%)
(0.10%)

0.00%

1.12%
0.75%
(0.46%)
0.67%

0.00%
1.64%
1.88%
(3.60%)

YTD

(21,173)
7,43
2,348
11,682

YTD
(76.93)

Chg (%)
(2.17%)
(14.50%)
(1.98%)
(0.75%)
(5.80%)

Che (%)
2.73%
1.74%
5.09%
1.89%
0.86%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,647 17.2 15.5 -11% 11% -0.3% -1.0% -1.4% -1.3%
- Energy 23,986 10.9 11.8 -11% -7% -0.1% -0.2% -1.9% -4.5%
- Banking 383 7.8 7.2 9% 8% -0.4% -0.9% -2.0% -1.4%
- Commerce 38,028 37.4 28.7 -23% 30% -0.4% -2.1% -1.4% -2.8%
- Food 12,574 19.6 16.6 -50% 18% -0.1% -1.0% -0.8% -1.2%
- Healthcare 7,245 29.6 34.5 -29% -14% 0.0% 0.3% -2.1% 0.6%
Indonesia 6,915 14.4 13.9 -7% 3% -0.4% 0.5% 1.1% 0.9%
Phillipine 6,822 14.9 13.4 6% 12% 0.5% -0.8% 0.4% 3.9%
Asia
China 3,280 12.4 10.9 19% 14% -0.4% 0.6% 0.8% 6.2%
Hong Kong 20,812 11.6 9.8 -35% 19% -1.4% -1.8% -4.7% 5.2%
India 61,275 22.7 17.0 3% 33% 0.4% 1.0% 2.9% 0.7%
Japan 27,502 16.1 14.7 15% 10% -0.4% -0.1% 1.2% 6.0%
Korea 2,428 12.8 9.4 -11% 37% -1.5% -0.8% 1.1% 9.6%
Malaysia 1,488 14.7 13.2 7% 11% 0.3% 0.9% 0.2% -0.5%
Singapore 3,281 12.4 10.9 -5% 14% -1.1% -2.4% -2.5% 0.9%
Taiwan 15,433 11.6 14.2 -4% -18% -1.4% -1.0% 1.1% 9.2%
Vietnam 1,048 9.8 8.0 13% 21% 0.9% -0.7% -5.7% 4.1%
MSCI Asia Ex Japan 652 12.6 12.8 2% -2% -1.3% -1.5% -2.7% 5.2%
Bloomberg Index
Oil and Gas Index 349 7.9 8.3 4% -5% 0.0% 1.1% -0.3% 1.8%
Coal Index 1,697 5.0 5.3 267% -4% -1.1% -1.6% -5.7% -0.3%
Chemicals Index 311 14.8 12.7 -4% 16% -0.8% -0.4% -0.8% 8.5%
Banks Index 169 7.6 6.6 1% 15% -1.4% -1.7% -2.1% 1.6%
Commercial Services Inde 105 19.7 17.5 7% 13% -2.1% -3.1% -3.0% 0.5%
Telecommunications Inde) 55 33.5 12.7 -29% 164% -0.3% -0.3% -0.8% 6.5%
Transportation Index 135 4.7 9.7 -15% -52% -2.0% -2.6% -3.5% -1.3%

wiada3a : Bloomberg

ﬂamjam%aaunamumammslugNmﬂ (a'mmsmyamg%) Jav s osRnmN
15-Feb 14-Feb MTD YTD 2022 2021
Thailand 163.2 (19.6) (482) 63 5,960 (1,632) 16 N.N. — US Building Permits, US PPI
Indonesia (25.4) 17.5 260 56 4,267 2,688
Philippines 2.6 8.4) 23) 99 (1,245) ®) 20 N.W. - TH GDP Q4
India - 198.6 (19)  (3,679) (17,016) 3,761 21 . — US Existing Home Sales
S. Korea (232.6) 139.0 1,939 7,178 (9,665)  (23,010)
Taiwan (312.6) 306.0 1,559 8,799  (44,007)  (15,604) 23 f.W. - EU CPI, US GDP Q4
Vietnam (15.7) 2.8 61 176 966 (2,724) _
wiskediana : Boomberg 24 N.N. — US Core PCE Price Index, New Home Sales
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A8 PTG NHleanmefLEags 70% 1098anT e uTIN ARZIAYK 1200 TN
e e+ (38) : uamadifinemilagang 4/65 oansndt newfunauanansuwumandafiGauTuans dnmamwn 28 v
AsW* (10) : uam s uikwonll 2566 AAGULR 2006 AnizTidagUndomesiae PER s 6 1411 ARzEY 7.80 UM .
®  SAVART* (8) : namss ikt uNgnMmaenIna1gauda uasilona umaround Tulli naviuSenusmsawadud dayen (CATS) i3
IPO 92¥i1Yi NAV 289 SAMART 81573 11.67 U Zavn discounted 20-30% azlATAIvRZAN 8.17-9.33 U GIARIAY)Y 5 UM
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Report & Corporate News
DELTA DELTA sree1uilsgndlu 4Q22 4.2 Wwd1%UIN LKW 100% yoy WAAAAS qog F1l588ANA
Maintained msmmmm WEBANHNFINTINAIAAIR Bo% A0 shnaslugrensinlull 2023 15udeinnilsazususm

SELL Nt T 15l J
TP: 660.00 UIN EI‘EI% LLGI% EII?]ENLNE]L 'iEl‘lJL‘YIEJ‘lJﬂ‘lJﬂ'IiLI}'I‘U GI‘ZJE]GFI"I LU 2022 FI\TF]'WLL‘H; ‘Irls"l 218 ITANLUTINNTE

660.00 Un
OR OR 3189 MWHAYTENIUNNTIIANY 744 §1%UIN HIIINAINISARIANAARY wis 18 lAzL N fAw
Maintained YORAIENLANNY% LLm"LNmewawmmsmuﬂwﬂimwmu IneuSuns189MwAINITAaIR 4Q22 g
BUY 0.48 UINEBARNT (3Q22: 0.68 UINHBARNT, 4Q21: 0.98 mwmaam) L'smwuauﬂumnma

TP:33.00 UM | yyqlnganane wazAIN13aa1a WY 2023 131AIAT188AZIELAN 4% yoy ATNNTIEILHIYBY
gon21830 WUz LazRansanneswATegRafiiagn AR LKz g0 s1Ad vane 33.00
v lne OR galuviuanlungunacen

TOP L‘J"]ENNNNNE]GLU%‘U']HIFIE]‘J"IF]']%'IN%EIU YU Ylﬁ‘iﬂﬁl‘[iﬂﬂﬁ%LLa azlsiufing Nﬂﬂ'ﬁlﬂ‘ﬁ%%LWElﬂ‘i SRR AT
Maintained ImammLﬁaamnmﬂaaﬂwmuwumamm ﬂ'1ENNaﬁﬂ“ﬁNVINLL%?‘[%Nﬂ‘iULWNﬂ% AulATIN1S CFP &
HOLD ANAUNRTT 90% F]WE]L‘JNNEW]L%GW']EH%EHEIUG’IE]U 2024 uil319z NNNNE]GLU%U']HGIE]H']VL?E{YI‘&&L%

TPI51.00 UM | 1003 yadesidaseidesfisonddnenin vnliisimeeiuneiii Ao Ae51A1dwane 51.00 uin lae
15189%8U PTTEP PTTGC Wag IRPC Luaﬂmmﬂum”imuﬂiu[ammnnﬂiLUmﬂiwmﬁ'ﬂawu

RATCH uwa. 319 nU (RATCH) s1891uANAImIINsaenudeRulss i T Adsniswinfanasin
2,045 wnzing wdnlafide wazasiaiwaiosuasiisessnunlsslada aannasusun Mitsui &
Co., Ltd. Bafludfamin [neasamudeduasusen PT Paiton Energy So8az 36.26 uazuIun
IPM Asia Pte. Ltd. 58882 65 N1TAINWAINA1IAIRABNITHIRUTEN 815189 Suinasinduuna
(FemlUs) masualsdn $1Am (RHIS) ZalinuSdndaanisdan (Bulniaiay)

A1519AINITNAURAZITIANULASLREN

Commodities units | I5Feb 14Feb %Chg | -1W  -LM 3M oM Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 5.88 5.37 9% 2% -43% 2% -50% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 82.1 83.9 -2% N7 1% 3% 5% -12% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 843 84.6 0% b 0% 0% -1% -12%

West Texas (WTI) Crude Oil Spot Price US$/bbl 78.6 79.1 -1% 7 0% -2% -4% -13%

LPG

Butane FOB ARA Barge US$IMT 605 605 0% = 0% 1% 8% -17% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% > 0% -9% 0% -19%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.45 242 1% L) -1% -30% -60% -73% BANPU(+)

Future

Nymex 1st month USS$/bbl 78.6 79.1 -1% Wy 0% -2% -3% -10%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 95.4 98.2 -3% Wy -2% 1% 5% -11%

Gasoline - Dubai Crude Oil Spread US$/bbl 133 143 1% ¥ -13% -11% 200% 2% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 106.1 107.8 2% L7 -1% 1% -14% -22%

Gasoil - Dubai Crude Oil Spread US$/bbl 240 239 0% A -5% -31% -35% -44% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 62.7 64.1 -2% L7 1% 5% -4% -15%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (19.4) (19.8) 2% A 1% 4% % 4% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 106.1 107.9 -2% b -2% % -11% -20%

Jet Kerosene - Dubai crude oil spread US$/bbl 24.0 24.1 0% L7 -10% -30% -28% -38% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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