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Market Summary
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Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals
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Price Chg
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0.87%
0.80%
0.35%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,658 17.3 15.6 -11% 11% 0.7% -0.4% -0.8% -0.6%
- Energy 23,958 10.9 11.8 -11% -7% -0.1% -0.3% -2.0% -4.6%
- Banking 379 7.7 7.1 9% 8% -0.9% -1.7% -2.9% -2.3%
- Commerce 38,189 37.6 29.0 -23% 30% 0.4% -1.7% -1.0% -2.4%
- Food 12,696 19.6 16.6 -50% 18% 1.0% 0.0% 0.2% -0.2%
- Healthcare 7,323 29.8 34.9 -28% -14% 1.1% 1.4% -1.1% 1.6%
Indonesia 6,896 14.4 13.9 -7% 3% -0.3% 0.2% 0.8% 0.7%
Phillipine 6,816 14.9 13.4 6% 12% -0.1% -0.9% 0.3% 3.8%
Asia
China 3,249 12.3 10.8 19% 14% -1.0% -0.4% -0.2% 5.2%
Hong Kong 20,988 11.7 9.9 -35% 19% 0.8% -1.0% -3.9% 6.1%
India 61,320 22.7 17.0 3% 33% 0.1% 1.0% 3.0% 0.8%
Japan 27,696 16.3 14.8 15% 10% 0.7% 0.1% 1.4% 6.1%
Korea 2,475 13.1 9.5 -11% 37% 2.0% -0.5% 1.3% 9.8%
Malaysia 1,484 14.6 13.1 7% 11% -0.3% 0.7% -0.1% -0.8%
Singapore 3,311 12.5 11.0 -5% 14% 0.9% -1.5% -1.6% 1.8%
Taiwan 15,551 11.7 14.4 -4% -18% 0.8% -0.2% 1.9% 10.0%
Vietnam 1,058 9.8 8.1 13% 21% 1.0% 0.3% -4.8% 5.1%
MSCI Asia Ex Japan 656 12.4 12.7 4% -2% 0.7% -0.8% -2.0% 6.0%
Bloomberg Index
Oil and Gas Index 350 7.9 8.4 4% -5% 0.0% 0.9% -0.5% 1.6%
Coal Index 1,697 5.0 5.2 271% -5% -1.1% -2.7% -6.8% -1.4%
Chemicals Index 310 14.9 12.7 -5% 17% -0.2% -0.9% -1.3% 8.0%
Banks Index 169 7.6 6.6 1% 14% 0.0% -1.9% -2.4% 1.3%
Commercial Services Inde 105 19.7 17.5 7% 12% 0.0% -3.9% -3.8% -0.4%
Telecommunications Inde) 56 33.5 12.9 -28% 160% 1.2% 0.6% 0.1% 7.5%
Transportation Index 134 4.7 9.8 -15% -52% -0.3% -3.1% -4.0% -1.7%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) Jav s osRnmN
16-Feb 15-Feb MTD YTD 2022 2021
Thailand (12.4) 163.2 (494) 51 5,960 (1,632) 20 N.N. — TH GDP Q4
Indonesia (37.9) (25.4) 222 18 4,267 2,688 L
Philippines (7.6) 26 (1) o1 (1,245) ®) 21 N.N. — US Existing Home Sales
India - 93.0 74 (3,586)  (17,016) 3,761 23 A, - EU CPl, US GDP Q4
S. Korea 200.6 (232.6) 2,139 7,379 (9,665)  (23,010) ’
Taiwan 386.0 (312.6) 1,945 9,185  (44,007)  (15,604) 24 n.W. — US Core PCE Price Index, New Home Sales
Vietnam (5.1) (15.7) 56 171 966 (2,724) i
wiskediana : Boomberg 27 N.N. — US Pending Home Sales
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® s (2.50) : HAMSALTUWIMIESHNG 4/65-1/66 AABBNINAIINU.GN SHR anuzimasugneldanmalavediidamindds losand 3/66 wlu
Tademypuaam s WiwnwAasinas dnaemnu 1.80 UM .
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IPO 92¥i1Y NAV 289 SAMART 8gjf1573 11.67 U Z4vn discounted 20-30% azlATANIWRIZAN 8.17-9.33 U GIAIAY)Y 5 UM
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Market News & Factors
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BH
Maintained
HOLD
TP: 205.00 UIn

BH ’i']Elﬂ']%ﬂ'lv[,’ii'lﬁlv[,ﬁliN']ﬂ“fl']ﬂﬂﬁlﬂﬂﬂﬂﬁl“ﬁ}lL‘lJ%vLﬁliN’lﬂ‘Yl 3 Amsianulu 4022 nyulnedwinglae
A10ZRTLNEY LAz ﬁeﬂﬂ‘wmmﬂmmmnmmﬂﬂu"[mﬂ fausidsnazifin upside risk AaUsEaung
Foas1 NS wIngUle s wamdindunaiiios ot n1sUsudszanansasindundsainisndisan
miﬂsuquumLﬂﬁm"‘iumﬂmgwmmimu‘[mawiuﬂuﬂ 2023 ALK fa s1ATMaNe
205.00 Un

LPN
Downgraded
SELL
TP: 3.80 U

LPN 5789191111588 N8161N7 151482 RaNAATA AT 11 lsnet 2022 iuls 103% Yoy 91ng Wi
Anlulifnas Iﬂﬁlﬂ']vLiVILﬁl‘UIﬁlﬂ%%IﬂElﬂ'l'iIE]%Iﬂix‘lﬂ'li‘YlElElEl'lﬂEl WAZN152I8BIAITAIRNGIH LSIANR
wwaldbwrinlszas LPN Tudl 2023 azdimsganua widrainaziinislalasinisuuisiu 151Usuan
Aunsinandu 21e saesiandirae 3.80 un (1A RNIERawRYnT 4.60 UIn)

PTT
Maintained
BUY
TP: 42.40 U

PTT 518915115815 4022 8¢l 17,872 81%UIN LN 101% qog ATNTLIIATA WAZFANIN
Bloomberg consensus 15% ﬂauﬁiﬂﬁ]mﬁ‘ﬂ L2839 Upstream ElﬂﬂﬂL‘U%ﬁiﬂm’la‘n\‘maﬂ?ﬂaur]ﬁ
AuFounselvnu PTT ‘UﬂLﬂﬂﬁiﬂﬂIﬁﬂﬂa%LLa Ufmmmaa%ua agelsfima uSEnTeuwiilsansd
2022 aRAY 16% yoy mmmnmammwumn‘s’mm‘swmumwmu LSEIAINNNEIUINABUWIL RN
Usznaunistu 1023 31nUSHmaneingy Niadn wassununanianas AIA1UI 40 ae31A
Wnane 42.40 U

IVL
Maintained
BUY
TP: 55.00 U

L‘mmmm"(,wamlm VL T 4022 1z 2anNNNEY 3.9 WHWA1KUIN (-29% yoy, -62% qog) NINTIN
2IANWAINARDN 3.7 WWaIHUIN 13RI lsansln 4022 92 ag#l 990 d1%UIN (-82% yoy,
-88% qoq) guaainlsmonannazinlvinlandnnodl 2022 g 38 wud UM FeAnisAm
Aaurinih 4.4% agralsinia 1nasinsnminiIgzes zriaunsAan1saii lsfigewualu 4922 U
uwaa Jagun VL insmagluse punaAfigalaung i M1525U 2023 P/E 7.3 1711 AYALKEUT B0 6
srATMENY 55.00 UM ('i']ﬂ'u,ﬂ'mmanammw 65.00 UN)

A1519AINITNARRAZIIANULASLREN

Commodities units | l6-Feb 15Feb %Chg | LW -LM 3M oM Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 6.72 5.88 14% N -10% -29% -19% -44% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 82.8 82.1 1% ) 1% 2% -3% -12% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 835 84.3 -1% b 0% 1% -5% -13%

West Texas (WTI) Crude Oil Spot Price US$/bbl 78.5 78.6 0% 7 1% -2% -2% -14%

LPG

Butane FOB ARA Barge US$IMT 605 605 0% = 0% 1% 8% -17% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% > 0% -9% 0% -19%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.49 2.45 2% L) 4% -29% -59% -73% BANPU(+)

Future

Nymex 1st month USS$/bbl 785 786 0% Wy 1% 2% -1% -10%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 97.1 95.4 2% L) 1% 1% 9% -9%

Gasoline - Dubai Crude Oil Spread US$/bbl 14.3 133 % ) 1% -9% 235% 9% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 105.1 106.1 -1% L7 0% -9% -13% -23%

Gasoil - Dubai Crude Oil Spread US$/bbl 222 240 1% L7 -5% -36% -38% -48% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 63.2 62.7 1% A -3% 4% 1% -14%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (19.7) (19.4)  -1% ¥ -18% 2% 12% 2% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 104.6 106.1 -1% b -2% -9% -10% -21%

Jet Kerosene - Dubai crude oil spread US$/bbl 21.7 24.0 -9% L7 -11% -37% -31% -44% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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