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1) ATUAN MAKRO, DOHOME, HMPRO, TLN OSP, SNNP, BJC, CPALL, COM7, KAMART 2)
M58 MTC, NCAP, BAM, 3) M1suwnel RIH, BDMS, CHG, THG 4) ¥iuansnsuulnansangs
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GUNKUL, BCPG, SSP, BGRIM, GPSC, EGCO 5) #u#iva1bladiths) DMT, TVDH, FLOYD, SORKON,
ASW, S, CBG, AEONTS, SAMART, SDC 6) Ng1#1m1a 137 high season wazUssnaumsaaning
gegmluiau 3 U AU KSL, KTIS, KBS, BRR
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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
DELTA
CRC
ADVANC
BEM
CPN

Leaders
PTT
BDMS
ITC
AWC
ospP

Price Chg
1,651.67 (6.62)
990.44 (4.37)
2,224.12 (9.26)
1,660.43 (6.47)
2,320.80 (6.78)
2,804.44 (23.82)

53,413

20,234,510

18.48
1.64

33,827 129.84

11,787 (68.56)
464 (0.94)
3,20 (25.01)
8,004 (8.17)

20,720 (267.86)
27,513 (183.31)

647 (8.82)
76.34 (2.15)
83.00 (2.14)
81.08 (1.76)

183.50 (2.50)
15.28 (0.90)

538 8.00
1,842 6.00
8,950 (41.25)
21.41 (0.04)
2063 2.00

551.15 (1.89)

345 0.12
1342 021

11 0.00
103.9 0.01

468 0.05

381 (0.05)

261 0.04
20.02 (0.15)
17-Feb MTD

435 5,271

(16) 594

(1,781) (18,203)
1,362 12,338

17-Feb MTD
(56.84)  (1051.76)

Price Impact Indx

952.00 (2.49)
44.00 (0.63)
209.00 (0.50)
9.15 (0.38)
72.00 (0.37)
Price Impact Indx
33.50 178
30.00 033
31.50 031
5.85 0.27
31.50 0.25

Chg(%)
(0.40%)
(0.44%)
(0.41%)
(0.39%)
(0.29%)
(0.84%)

0.39%
(0.58%)
(0.20%)
(0.77%)
(0.10%)
(1.28%)
(0.66%)
(1.34%)

(2.74%)
(2.51%)
(2.12%)
(1.34%)
(5.56%)

1.51%

033%
(0.46%)
(0.19%)

0.98%
(0.34%)

0.36%
0.16%
0.20%
0.01%

1.01%
(1.19%)
1.52%
(0.74%)

YTD

(19,000)
6,255
140
12,605

YTD
(229.48)

Chg (%)
(2.46%)
(2.76%)
(0.95%)
(3.17%)
(1.37%)

Che (%)
2.29%
0.84%
4.13%
1.74%
3.28%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,652 17.3 15.6 -12% 11% -0.4% 0.0% -1.2% -1.0%
- Energy 24,031 11.2 11.9 -13% -6% 0.3% 0.0% -1.7% -4.3%
- Banking 377 7.7 7.1 9% 8% -0.7% 0.0% -3.5% -2.9%
- Commerce 37,854 37.3 28.7 -23% 30% -0.9% 0.0% -1.9% -3.3%
- Food 12,749 19.8 16.7 -50% 18% 0.4% 0.0% 0.6% 0.2%
- Healthcare 7,347 27.8 34.9 -23% -20% 0.3% 0.0% -0.8% 2.0%
Indonesia 6,896 14.4 13.9 -7% 3% 0.0% 0.0% 0.8% 0.7%
Phillipine 6,779 14.7 13.2 7% 11% -0.5% 0.0% -0.2% 3.2%
Asia
China 3,224 12.2 10.7 19% 14% -0.8% 0.0% -1.0% 4.4%
Hong Kong 20,720 11.6 9.8 -35% 18% -1.3% 0.0% -5.1% 4.7%
India 61,003 22.6 16.9 3% 33% -0.5% 0.0% 2.4% 0.3%
Japan 27,513 16.2 14.7 15% 11% -0.7% -0.2% 0.5% 5.2%
Korea 2,451 13.0 9.5 -11% 37% -1.0% -0.7% 0.4% 8.9%
Malaysia 1,477 14.5 13.0 7% 11% -0.5% 0.0% -0.6% -1.2%
Singapore 3,328 12.6 11.1 -5% 13% 0.5% 0.0% -1.1% 2.4%
Taiwan 15,480 11.7 14.3 -4% -18% -0.5% 0.0% 1.4% 9.5%
Vietnam 1,059 5.5 4.8 102% 15% 0.1% 0.0% -4.7% 5.2%
MSCI Asia Ex Japan 647 12.5 12.8 1% -3% -1.3% 0.0% -3.4% 4.6%
Bloomberg Index
Oil and Gas Index 348 7.9 8.4 4% -6% -0.4% 0.2% -0.5% 1.6%
Coal Index 1,697 5.0 5.3 269% -6% 0.8% 0.2% -5.7% -0.3%
Chemicals Index 307 14.8 12.7 -5% 16% -0.9% 0.0% -1.9% 7.3%
Banks Index 168 7.5 6.6 1% 14% -1.0% 0.4% -2.8% 0.9%
Commercial Services Inde 103 19.6 17.3 6% 13% -1.8% 0.1% -4.8% -1.3%
Telecommunications Inde) 55 32.8 12.6 -28% 159% -2.1% 0.2% -1.3% 5.9%
Transportation Index 133 4.6 9.7 -15% -52% -1.2% 0.3% -4.7% -2.5%

wiada3a : Bloomberg

‘c’lamﬁml'lﬂ"zlaauﬂm‘iqum\‘i‘mmslugNﬂ'lﬂ (a’mmsmyaﬂigﬁ) ﬂﬂﬁ]ﬂﬂmmmmmu
17-Feb 16-Feb MTD YTD 2022 2021
Thailand (51.7) (12.4) (546) 1) 5,960 (1,632) 21 N.N. — US Existing Home Sales
Indonesia (18.2) (37.9) 204 © 4267 2,688
Philippines 2.2) (7.6) 33) 89 (1,245) ®) 23 N.W. - EU CPI, US GDP Q4
India i 245.6 320 (8:340)  (17,016) 8,761 24 N.N. — US Core PCE Price Index, New Home Sales
S. Korea (68.1) 200.6 2,071 7311  (9,665) (23,010)
Taiwan (419.2) 386.0 1525 8766  (44,007)  (15,604) 27 N.. — US Pending Home Sales
Vietnam (0.6) (5.1) 55 170 966 (2,724)
A aﬂ]”mg A+ Bloomberg 28 N.N. - CB Consumer Confidence

Uszihuaauamsuiuuuz
*  MAKRO (44) : wamsifiwrlosang 4/65 MpsziEuMsHUI M aufsazmALEMS uasAseiiadul 2566 fnmamu a7 vm
®  WHAUP* (4.40) : uamssifiwrmuszezauanalaiwiwanansiuywinfing wiiluabisdaulud .l 2566 damemss 3.00 um
e Asw* (10) : uamai el 2566 maiuln 200 anufiTaqiidamenas PER ies 6 17 ARI1AY 7.80 U .
®  SAVART (8) : namasuiknuasuIUNgNMmaeAInaIgauda uasilond umaround Tulli nMaviuSenusmsawadud dayen (CATS) i3
IPO 9211 NAV 289 SAMART 81573 11.67 U Zavn discounted 20-30% axlATIAIMRIZAN 8.17-9.33 U GIAIAY)I 5 UM

(* vanefls funnagns deemfiAumsisineiuiugu viefililaaglumsdirmeizas UOBKH ZeinasuansRiansannqana ey 3-5% aes1Afidee)
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Market News & Factors
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InMslganezaskuds Wedwivae inlirnamuisnitansgasiuniisuaudasnenideaunszny
wiswgialan (Bulniaay)

ARIALNNY Fuaminiuiunadifings (W) aaeiasesntiaswaduiwans (17 ) Bwind 4 Arsioin laesae
THsuUusInAs wANANNIANAEINUNIZZABAINLATHENA naALmMEITIswIAINasansg (Wm) g
anusypumsUsUIve s menilaiiontunndwia (Buliaiay)

Conference Board Lelgl AaHh AR ILAT9EA9 Leading Economic Index (LEI) USURI8Y 0.3% LAiaki.A. NOAAADIAIANTII HAIT
0.8% inAaus.A. (BulwiAaay)
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IARNYsIINEENIATa | TANANYsIINERdINaUR aWH.A.NF N15EaNEN MR New York Mercantile Exchange R84 4.90% g32AU
Q

a5 3 Punaiafonasn | 2272 AOaATS /mmbtu (BwlWiaaay)

s1Afgsssnantialsy Veyey1ing339a9IN31526U 50 gla/imnzInndlaaduasusniunusRoue.n.2564 riasansaulng
Q

s

wae 50 als 32U 340 gla/unzinsdlaslwionn.a.2ses Fullusznugegadulszifinien (Buliaia)
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pigasaundt 1Y

GpP lne 3 2565 Ine51997194 GDP U 2565 1 +2.6% HINITAIANISOITN +3.2% AU GDP LASHIE 4/65 BONNT - 1.5% 2N

g AANT30] +0.60% (UOB Kay Hian)
2anNNIAIAIG

sH72.A80 W 2 aSuh 38.A89 W 2 a5 uRsuRarausues Undwlasivin BCP Aawde ESSO (Bulwiaiaii)

sSufinyaumates Undulos
¥U BCP riauda ESSO

JMART Ladnaneaany  WwNsneglinunnamuanitiunivan Hwn wigafAns ga83nen vi1s18n157ui 15 NW.66 Nawn
T @ Al ° Y a @ o d o ¥ o
378115 §1%I% 195,388,916 Wb AAUK 13.41% Nawinaen1sid1wIn 181,388,916 #is AR
12.45% / WIENIEIR WIHBIQN YIN518N15IWN 16 NIN.66 NERNNTIENISHITWIW 110,894,154 Hit AR
k2 v I @ o o Y a a o 1
54 aMUNU 1w 7.61% WAIVITIBNTHIWIN 70,894,154 b ARLUK 4.86% (Bulnlmas)
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Report & Corporate News

PTTGC
Maintained
BUY
TP: 62.00 Un

NagNSI38813289 PTTGC ABN15iWAaNI152818n1589wIueERANI HVP uas HVB wazsoi
A a1 59 % Net zero nelull 2050 stuwmmnmaLLu’a[uNﬁinaUIMiLﬂumn 1) Yo
aﬂmuwmmmnﬂ'mJﬂﬁaumﬁ\mmqrﬂm{lugumﬂ mmwuumsflmUTmmmLa“ spread
margin 2) gUsIALIINNTIAINT Uaz 3) Mlsnaniues Asruke %8 s1ANTIMNNE 62.00 UM

CBG
Maintained
BUY
TP: 112.00 U

CBG 3189 %113 4Q22 ARAY 33.4% Yoy UAZ 14.1% qoq A1NIIMLSILASARIAAIASII 30% bAe
¥ANAIN GPM NanassiininAn d1e3dedelinisusuaninlst 2023-24 a9 12.7% waz 10.2%
pNa1sUeaziauuwIlinaonand ot ils 2023 mmdainnssiule 22% yoy ﬂuumnmvli'w
sz gd19289N WA ToBemzIEA1IUSINA ez GPM iAW AIAIUMe do iunndonas M
dowia s1andranelnsd 112 un

NER
Maintained
BUY
TP: 7.60 U

Als 4Q22 anas 39.6% yoy WAL 30.4% gog AININNATA LAENANNARKITN ASPs WAz GPM 71
anad ANWILENIIAN819E99 3022 HheFdefinisusulse mmmsﬂ 2023-24 89 9% WAZ 7%
snaau Laelsinlsl 2023 gasiula 14% yoy ﬁuumnﬂimmwmmﬂm yoy 119% walwalily
finlssses & 1023 sraelailansn wiidadnazdafinnsnuiaiulug1s 2023 sns1Ae9f
LSNWumwmnmwmﬂﬂ 2022 zfisiandnanelnaf 7.6 U 693 Upside + yield wasawle
AIRTLZIN o

CPNREIT
Maintained
HOLD
TP: 20.00 Un

CPNREIT 51891%113§Nn5 4022 71 379 au. (+131% yoy, flat qoq) wwalduganlduiusnisuas
dhuanAndnSumRsusaiias wwalibnnausznaunis 1023 12 83A9FZ yoy CPNREIT Usznirdne
Tunadinsunanisaniineiuli 4022 i 0.0607 v /miae uazineFulugUiuuannuil 0.2593
UIN/AI8(XD waz XN: 28 N.W. 23) AYATLKIT f8 N91A1TIMNe 20.00 UIN

THAI

mﬂniﬁuummmmwmwmmmmimmmmmmmuﬂuﬂnamiﬂm uNa. n3tinlng (THAI #
wmmmsuuvlm [5]']L%%\‘ﬂ%ﬁﬂNLLN%W%Wﬂﬁ]ﬂ'l‘iﬂ’lﬁ%ﬂv[,‘l]l,l,ﬂ'l‘é']'] 70% U3NaunuNanIsanLhwin
filfwuansaiiissdoudiion n.a. 2565 ﬁﬂNU‘J‘W]‘Jﬂ'W‘JU%vLVIEJN%IRI'J']NQH'I‘JEI’IL%%MHSL%U 2566
AaRARNWNIINITEN N1F waz mLﬁﬁm (EBITDA) azifinuanannndn 2 niudruwuin dodrinmsd
fnuAzeIN1TiuzaaananuEBiBHians amﬂmm‘suu"lwamminaanmnLLN%W%Wﬂamina%
Whnaneivualwlaned 2567 uwaznduidrdesendnnsngnnelull 2568 (Bulnimaa)

A1519AINITNARBAZIIANULASLREN

Commodities units | I7Feb 16Feb %Chg | -1W  -1M 3M oM Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 6.20 6.72 -8% N7 4% -40% -25% -46% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 81.1 82.8 -2% N7 -3% 0% 5% -14% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 822 835 -2% b -4% -4% -1% -15%

West Texas (WTI) Crude Oil Spot Price US$/bbl 76.3 785 -3% 7 -4% -5% -5% -16%

LPG

Butane FOB ARA Barge US$IMT 605 605 0% = 0% 1% 8% -17% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% > 0% -9% 0% -19%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.28 2.49 -8% Wy -6% -34% -63% -75% BANPU(+)

Future

Nymex 1st month USS$/bbl 76.3 785 -3% Wy -4% 5% -4% -13%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 925 97.1 -5% Wy -6% -3% 4% -13%

Gasoline - Dubai Crude Oil Spread US$/bbl 114 143 20 ¥ -21% -19% 168% -13% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 102.0 105.1 -3% L7 -4% -12% -16% -25%

Gasoil - Dubai Crude Oil Spread US$/bbl 209 222 -6% L7 -8% -38% -41% -51% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 63.9 63.2 1% A -1% 4% 2% -13%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (17.2) (19.7)  12% A 13% 14% 23% 14% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 101.3 104.6 -3% b -6% -12% -13% -24%

Jet Kerosene - Dubai crude oil spread US$/bbl 20.2 21.7 -1% L7 -14% -40% -36% -48% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)

ﬂmmauumﬂmmﬂﬂmlayawn'n1]‘nng]uawwmnf]uﬂmwana"lmm‘lunmf]un1muuumwgnﬂmuavmwau ilﬁlﬂ\ﬁlﬂ auuq iﬂf]‘UiH‘ﬂ‘ﬁ’s‘lﬁ‘ﬂ‘iWﬂ gii’)‘ll !ﬂ,ﬂ e (ﬂi”!ﬂﬂ"lﬂﬂ)
e (iﬁ‘i'l‘lﬂ\!) mﬂmmammaﬂﬁ"lumm]anuuﬂmmmmumaﬂswmmmimmaq wﬂﬂngﬂus]mmauuu Tag :,lﬂmnmmwm 51mmauuummﬂswmmwd’l%ﬂﬁunaums
ﬂﬂau%fumunamu Tﬂu"lu"'lmﬂumwuwnmﬂwunamummwamamwmnmwu ‘I’i‘ii’)ﬂ‘ﬂﬁTﬁﬂNﬂTiNualﬂ”] mlimg]"luﬂmm

utrade.c .th

W W W .






