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ussnaaunsulnansana s g dinevasnsUsemARaUsEnaums iuansgy 1ie
AW AUINHAIAILGY GDP 4Q65 NUT2NMAAU 2 USURRBILARD +2.7% TINEN +2.9% &6
ANNIAABN N D agnalsAmNUTIENMARIN BAMAIUSEIMANSIAsaT UMR daNaT
Hanleerust Aswleawnigy (PCE) A anuzfiuTsEnmAneywislng usepasiwInms
Uiuanuszanamsawalvgfifise SET Index FINAuNaNNEINk 1INNSHAIEII89WIA
SL%E}JIGi’N’] ApznnamMssHnnuainiuna i eanunaaien Walamazmsusiaa usl
LHUEMNEIAR WA lwiuvannane Jaagseensnlmnngis  Blramsaudaailaly
Tyin ussinasnuesanansadaniaiilsluininmulsg useeinmsiuaalul s
msiesnausmsandud 1IP0 azituamUAsuvas SAMART Group USHWluNgw
813130 puaUsznaunst 2565 laeRiies SAMTEL Aifnls 260 d1uuTm (0.42 UM/
#Wi) 202 SDC TIENWANANH 1,175 81U (-0.09 UIW/HI) ez SAMART 518974
MAN® 955 AWM (-0.95 UMN/Hn) LagkazAnualvin i naeawgsia Digital i
suiiumslae SDC Mnmsaiwlassmsewnalrg Ngelddaadunulunsiusms
nodtl 2566 HlomafuanrAenaas SAMART Group TNUKWANSHNGSATUSSaWHTH
Anngn wWasnzdew (P0) Tumanavanninduisuszmalng Tuwdaglasang 4/66 Foae
donnddAiugio SAVART laun 1) tagariuluds NAV Wiasanaayarnszan
NUWIRZOEINT 1 ARUATWUIN LAz SAMART ANADENRW 65% 2) ARINTTIZENY T WAZUUS
MERUUNEI IR SAVART aelalimARnI1n 3,000 amum Waanmzvih 3) Hieyin
SAVART azlaanszeaviunen (Preemptive right) TweR5187% 100 SAMART fia 1 YiwlnaNaz
PO // 15 1Us2LHUH AR INAEYS 289 SAMART 5128 Discounted to NAV 71 8-9 U1/%%
Usziiuamussaznaneiviaula 1) WusanniAsegiauaztlagias BBL, SCB, MINT, SPA,
VRANDA, KISS, CPN, CRC, CPALL, MAKRO, MAJOR 2) #iuslauselegsianniasugiaduilus
(wasw Ulnsiadl ussanoent) laln PTTGC, IRPC, SCGP, AJ, PTL, SCC, PTTEP, PTT 3) nau
UslnAuazmsdegwnsudn Tl WHA, AMATA, ROJNA 4) msengluwasnunaunis
5200MW GULF, GUNKUL, BCPG, SSP, BGRIM, GPSC, EGCO 5) ¥ip#v1&4lad1s<) DMT, TVDH,
FLOYD, SORKON, ASW, S, CBG, AEONTS, SAMART, SDC 6) Na&16na 191 high season Wa
Ussnamsudnlnegegmlusau 3 U AAU KSL, KTIS, KBS, BRR
ANSINNRYNS: NFaULATN 1,645-1,670,9R WAAAIATINUNIUIINAITUTUNDIH
zlaam'w?nr?iu,aEmsswmmuswﬁqiussagé’u ,LLm'ngﬂﬁ’umnuaﬂ‘sznaumsﬂ'mﬁu
Neaganag Manenlysveazauiy selective buy naxNdRzEyMWUR lagaarlul 2566
Uazd95Mst amsasifn (Underowned) loitn nasimisiasigsdnias, Anjan (lausslomi
nnminvisaiegnnausn), Ylesed, msiy, el (ewsmanuasiena) uasiuns
JaguinTen? lneuniimsassansangasszan 1Rt MAIOR, CPALL, MAKRO, BIC, PTTGC,
IRPC, TIDLOR, AMANAH, MILL, TSTH, KSL, ROJNA, SAMART, SDC L[UUAY //%1ueiin; VRANDA*,
ROJNA*, MAJOR*, SAMART*
LWISU: 1,635-1,650 / WUIRU : 1,659 9M ARAIU : LIUTR 50% : WaSHWU 50%
Uszihiumsamu
AN35HU GDP Q4/65, g;fszﬁ'u +2.7% PMANAIA +2.9% — NITNTNN RIS aN5 5.0 ALue
Aa2USTNINDIIATIN 2 A unBad s iiasanneluwlseine (GDP) Uszdlmsana
4/2565 Twipi lagszydn irsugiaansgeenena 2.7% tulnsunansnaid dindisaag
UszaaUMsATIN 1 ﬁaszgiﬁﬁmiﬂmﬂs‘h 2.9%
anﬁmaﬁ'uawj’waaﬁ'ﬂmm‘s’i’mquamaaé’ﬂmﬁﬁu,a"'a SUNYAIANTTAL - AARI 3,000
T8 §32AU 192,000 TElUFUMENLED FaumeknIATzRmAR NI wg52AU 200,000 518
glsaunninenvil cpl glslau +8.6% Twdiaun.a. - dinowafiiuvisanniwglsd (g
T5ausm) Waeazisaguilng (or) 2aeglslandzaasagseaiu 8.6% k.. 1o
Weusedt NNSTAU 9.2% LWLAaYS.A.
EIA LGSR aNUINTUAUFASTIANTUNINANIIAA — F1ENNUEITTWNARIBNITNE Y
3gupansg (EA) Weawpd) aRoniIdwAUANSIIRNEW 7.6 A1uUI3L9alua UaHTIua"
PUSABNIATIEAAATUANIY 2.1 BIUUISLIA ,
Alibaba ﬁqvl‘s,‘swvlﬁ'ﬂmﬁuﬂ'm ausuiumatgaanaii- grauundawmeitselsod
AU 2.4776 WEAWAIBAEIN FININNHNTATIZAAIANISUNIZEU 2.4518 UWHUATUNAL
wananni MlsgnBuisin 6% Waifisuiudindendueg 2564 lasagfiszsiu 4.682 niln
AN FINITNHIRATIZAANANSNINIZEAU 3.402 ANUAALI
Opportunity day - 24 n.W.. WICE, LHK, SPALI, PT, OSP, NETBAY, SECURE / 27 n.W. — ADB, IRPC,
SABINA, SPRC, BEYOND, RCL, DOHOME/28 1.W.—SFT, THANA, PIMO, ASW, CHAYO, SONIC, BAM
UsELAURARIN: 24 N.W. — US Core PCE Price Index / 27 A.W. — US Pending Home Sales / 28
.. -CB Consumer Confidenge / 1 f{.A. - USISM Manufacturing PV / 2 H.m. - EUCPI
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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
PTT
CPALL
GULF
BDMS
PTTEP

Leaders
AOT
AWC
MINT
com7
DELTA

Price Chg
1,652.47 (7.01)
986.26 (5.01)
2,219.83 (10.51)
1,648.14 (11.06)
2,342.35 (5.69)
2,847.69 3.87

56,102

20,267,350

18.99
178

33,154 108.82

11,590 83.33
463 028
3,287 (3.67)
7,908 (22.91)
20,351 (72.49)
27,104 0.00
640 283
75.39 144
82.21 161
79.05 (1.34)
202.00 2.00
15.88 031
816 142,00
1,822 (3.11)
8,885 (218.01)
21.58 029
2100 0.00
553.98 0.00
347 0.09
1347 (0.14)
11 (0.00)
104.6 0.01
470 0.00
388 (0.04)
2.58 (0.01)
21.14 (1.15)
23-Feb MTD
1,357 11,995
(938) 1,297

(2,900) (32,612)
2,481 19,320

23-Feb MTD
(142.04)  (1127.78)

Price Impact Indx

32.25 (1.19)
65.00 (1.12)
53.25 (0.98)
29.50 (0.66)
154.00 (0.66)
Price Impact Indx
72.50 0.59
6.05 0.53
34.25 033
31.75 0.25
968.00 0.21

Chg(%)
(0.42%)
(0.51%)
(0.47%)
(0.67%)
(0.24%)

0.14%

033%
0.72%
0.06%

(0.11%)

(0.29%)

(0.35%)
0.00%
0.44%

1.95%
2.00%
(1.67%)
1.00%
1.99%
21.07%
(0.17%)
(2.39%)
1.36%
0.00%
0.00%

027%
(0.10%)
(0.08%)

0.01%

0.00%
(0.99%)
(0.50%)
(5.16%)

YTD

(12,276)
6,958

(14,268)
19,586

YTD
(305.49)

Chg (%)
(1.53%)
(2.26%)
(1.84%)
(1.67%)
(1.28%)

Che (%)
0.69%
3.42%
2.24%
4.10%
0.21%

unnagws: Aawns Tnglwenana
Email: kitpon@uobkayhian.co.th
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,652 15.7 14.2 -3% 10% -0.4% 0.0% -1.1% -1.0%
- Energy 23,467 11.7 11.6 -18% 1% -1.4% -2.3% -4.0% -6.6%
- Banking 380 7.7 7.2 9% 8% 0.0% 0.9% -2.7% -2.1%
- Commerce 38,414 29.2 24.4 0% 20% -0.5% 1.5% -0.4% -1.8%
- Food 12,891 20.1 17.0 -50% 18% 0.3% 1.1% 1.7% 1.3%
- Healthcare 7,325 34.8 31.9 -39% 9% -0.8% -0.3% -1.0% 1.7%
Indonesia 6,839 14.1 13.7 -6% 4% 0.4% -0.8% 0.0% -0.2%
Phillipine 6,686 14.6 13.0 7% 12% -0.2% -1.4% -1.6% 1.8%
Asia
China 3,287 12.5 10.9 18% 15% -0.1% 2.0% 1.0% 6.4%
Hong Kong 20,351 11.5 9.6 -36% 19% -0.4% -1.8% -6.8% 2.9%
India 59,606 19.6 16.5 16% 18% -0.2% -2.3% 0.1% -2.0%
Japan 27,104 16.0 14.5 15% 10% 0.0% -1.1% -0.4% 4.3%
Korea 2,439 13.0 9.4 -11% 38% 0.9% -0.2% 0.8% 9.3%
Malaysia 1,458 14.3 12.8 7% 12% -0.4% -1.3% -1.9% -2.5%
Singapore 3,265 12.2 10.8 -4% 12% -1.1% -1.9% -3.0% 0.4%
Taiwan 15,615 11.8 14.4 -4% -18% 1.3% 0.9% 2.3% 10.5%
Vietnam 1,054 9.7 7.9 14% 22% -0.1% -0.5% -5.2% 4.6%
MSCI Asia Ex Japan 640 12.2 124 3% -2% 0.4% -1.2% -4.5% 3.3%
Bloomberg Index
Oil and Gas Index 348 7.9 8.4 4% -6% -0.2% -0.1% -0.8% 1.2%
Coal Index 1,697 5.3 5.6 251% -6% 0.9% 5.0% -1.2% 4.5%
Chemicals Index 308 14.8 12.9 -5% 15% 0.0% 0.1% -1.8% 7.4%
Banks Index 167 7.6 6.6 0% 15% -0.1% -0.4% -3.5% 0.1%
Commercial Services Inde 103 19.5 17.2 6% 13% 0.3% -0.3% -5.2% -1.8%
Telecommunications Inde> 55 32.8 12.7 -28% 158% -0.5% 0.6% -1.0% 6.3%
Transportation Index 133 4.6 9.6 -15% -52% 0.3% -0.7% -5.6% -3.4%

wiada3a : Bloomberg

slamﬁmnﬂ"umuﬂamumammiugNmﬂ (a']uﬂ‘ﬁ&’liyﬂﬂig"‘l) {]’Qﬁ]‘c’lﬂ ADIR RN
23-Feb 22-Feb MTD YTD 2022 2021
Thailand (83.5) (123.7) (962) (417) 5,960 (1,632) 24 N.N. — US Core PCE Price Index, New Home Sales
Indonesia 1.4 (2.5) 219 15 4,267 2,688 i
Philippines (13.0) 13.7) (63) 59 (1,245) ®) 27 N.N. — US Pending Home Sales
India ) (7.5) 403 (3256)  (17,016) 3,761 28 N.N. - CB Consumer Confidence
S. Korea 13 (380.3) 1614 6,854 (9,665 (23,010)
Taiwan 546.6 (470.9) 1,446 8,687  (44,007)  (15,604) 1 #.A. - US ISM Manufacturing PMI
Vietnam (25.2) (16.2) 5 120 966 (2,724) .
unasdesa : Bloomberg 2 ¥.A. - EUCH

Uszihuaauamsuiuuuz

®  VRANDA (10.20) : uamssiinawlnssnd 4/65 MaNuABuiman uasiunsiusafidtwlul) 2566 IS laggard ngalssusnewsing) fin
AN U 7.50 UM ) . .

®  ROINA* (7) : naMIALAwnwszEa e R A S URANIENUIINE W) WA Wi nsznugshianng W winmsasmaUszneumsiuaa uwazlsofissrainns
1#1gq5hia EV 289 Usn. dRanemw 5.70 UM .

®  MAIOR* (24) : nam s ikl 2566 MANUTIINMIATIWIMALT uasminnewAsTiuAUNTe ApeAmYY 17.50 UM

®  SAVART (8) : namssuiiwnuasuiuNgNMmaenIna1galuda uasilond umaround Tulli nmaviuSenuUsmsawadud dayen (CATS) i3
PO 22711l NAV 289 SAMART 81913 11.67 U Zewn discounted 20-30% 2zlATAWARIZEN 8.17-9.33 UTN AAYIATY 5 UTN

(* vinefle viwmenaems deanasAuushsnenun g visef b laaglun1simerizes UOBKH arnasmuasnansanauna senan s 3-5% 18a51Aiienga)
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a%35%U GDP Q4/65

HI8AU +2.7%

AMNANAIRA +2.9%

nznsN g g ans 3l e aLaUssImnIIAsN 2 dnsundndnriaiasannelulssing (GDP)
Ussdlnanng 4/2565 lwiuh lngszudn iwswsiivandgeenssi 2.7% lulasanasona 1 d1ndiduag
Uszanmin1snaen 1 Feszydndiniszenesia 2.0% (Fulvaian)
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ARAY 3,000 18 §3261U 192,000 TElUAUANANLE FawmeknItATIzRAIaRAERE 32 AU 200,000 T8
(BuwliAaay)

alsauanuanzd cpi gls

Tou +8.6%

Turhaus.n.

Fkneuad Auisannnglsl (ﬁlTsaLme) Wawenzhsaausina (CPI) 2o lslavwdzaafigsznu 8.6%
Twdousa. dafieunel mnszau 0.2% Twious.a. (Buliaend)

EIA LY HRANUINBAY

ANIgLANZUNINATIAIA

ﬁ']%ﬂﬂ']%ﬁ']iﬂ%t‘ﬂﬂﬂ']%ﬂ’ﬁ‘waﬂﬂ’]%ﬂﬂﬂiﬁUﬂﬂﬂﬁiﬁ (EIA) \Usnuean ﬂﬁlﬂﬂ%?N%ﬂUﬂﬂiﬁLWNﬂ% 7.6 81%
‘U’]iLiﬂi‘%ﬁUﬂ']ﬁVlLLa'J AUNHNIATIZARMATUNNIW 2.1 AIUWUITLIE (S%I‘V\ILH'JH‘VI)

Alibaba 115,512 TAiWe

LAUAIA

Q

IUSUIU

o L3
AYNYRINATIU

aauud E]LNEI'J'W‘J"WEJVLEIE]EWI‘J'WEIU 24776 LLﬂ%a’W%‘ﬂEﬂ% ﬂﬂﬂ'ﬂ“ﬂ%ﬂ') IAERANANINNSEAU 2.4518
LLﬁ%a']%‘ﬂEJ'J% %ﬂﬂf\]’]ﬂ% ﬂﬂvliﬁ‘ﬂﬁWﬂ‘Zl% 69% LN?JW]EIUHU‘U'NLWEI'JHWZIQGU 2564 Iﬂﬂﬂﬁl‘ﬂi«ﬂ‘U 4.682
ARUBA AL ﬂﬂﬂ'J']Yl%ﬂ'JLﬂi’]““ﬂﬂ’]ﬂﬂ'ﬁm‘ﬂi“’ﬂU 3.402 AHWA WAL (?J%I‘V\ILFTJH‘V])

Opportunity day

o o o &

24 N.N.: WICE, LHK, SPALI, PT, OSP, NETBAY, SECURE / 27 f.W. — ADB, IRPC, SABINA, SPRC, BEYOND, RCL,
DOHOME/28 A.N.—SFT, THANA, PIMO, ASW, CHAYO, SONIC, BAM (SET)
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Report & Corporate News

CPN
Maintained
BUY
TP: 80.00 Un

PN 3189 i l3gnEln 422 1 2.8 Wuwd1wuIN (+55% yoy UAZ 2% qoq) maanmmwmm
sasfinlsatlifaussnduluss munamnmfmmg i1Aan1ls 1023 9z USUR5%% yoy uaz goq
lagismarialsgnsaz sUSURRNEY 21% yoy Tull 2023 Seazgeninszsunenladn1o meA UMY
S8 ;AT Mane 80.00 U

CPALL
Maintained
BUY
TP: 78.00 Un

Alsnanin 4022 USURLANTY 15.5% WAAAAY 10.9% goq 8BNNIHININIILALAAIAAIR 17.4%
Jadenanwnan jazai1anaAldanelun1sene (SGA-to-sales) 88nN1gINIIAIA U sinaely
#raviin 1 laRnisusudse mmnflsm"[,sawmmmﬂuuamwnflsmn'ﬂiwmmﬁmﬂ agalsfinn
\3189AIAA CPALL az3189 i lslaudunsouuu yoy latull 2023 71 25% waz 21% Tul 2024
AIFuEn P8 s1Athnane 78.00 U (sAdwanenewrin i 84.00 Un)

MINT
Maintained
BUY
TP: 44.00 Un

MINT 1891 lsnantu 4Q22 1 2.4 inauuIn (+1 8% qoq, +44% yoy) B98ONNIANIINITILAL
AAIAATA AINGASIAIRBRAY (ADR) Maanx1ganiiAie wazAldanelunisene (SGaA) Nieanun
AINIIAIA TIAYW MINT §9A4 laggard NHN AIATULEIH %8 51ATnNNE 44.00 UM

WHA
Maintained
BUY
TP: 4.80 U

WHA 5189181 lsgn sl 4Q22 il 2.8 WHAIWUIN (+40% yoy, +1000% qoq) laeilsaannige
NINIIAI0 45% UazgININIAa1AAIA 25% ‘[mam%aanmmmwmmmnﬂmmnmw,l,mm"bmn
USENTINNANIIAIA uas mvlimnammamﬂaﬂmlm W sasinlsandwianiiae uazAnldaneln
M3218 (SGaA-to-sales) Nanas zlmmeluﬂ 2023 1371A18 WHA 92 iwamnﬂsﬁmmmumsa 27N
gonmefiauiazeanlaniianiinnzdiniuiinds AR LN 38 51A1TANAE 4.80 UM

A1519AINISNARKAZIIANU LSRN

Commodities Units | 23Feb  22Feb %Chg | LW  -LM 3M oM Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 6.73 6.32 6% ) 9% -371% -24% -41% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Qil Spot Price US$/bbl 79.1 80.4 2% ¥ -5% -6% 1% 21% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 81.9 79.7 3% L -2% -6% -1% -19%

West Texas (WTI) Crude Oil Spot Price US$/bbl 75.2 73.8 2% ) -4% -1% -3% -19%

LPG

Butane FOB ARA Barge US$IMT 605 605 0% 2> 0% 1% 8% -17% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% 2> 0% -9% 0% -19%

Gas Price - Henry Hub

Gas Price - Henry Hub US$MT 217 2.05 6% o -13% -37% -66% -11% BANPU(+)

Future

Nymex 1st month US$/bbl 75.4 74.0 2% ) -4% -8% -2% -14%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 914 93.9 -3% N7 -6% -11% 4% -14%

Gasoline - Dubai Crude Oil Spread US$/bbl 12.3 135 -8% N7 -13% -34% 32% 86% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 99.4 102.8 -3% b -5% -19% -13% -34%

Gasoil - Dubai Crude Oil Spread US$/bbl 204 224 -9% b -8% -47% -43% -60% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 63.6 64.8 -2% b 1% -3% % -16%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (15.4) (15.6) 1% ) 22% 19% 19% 35% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 99.0 102.1 -3% b -5% -20% -13% -32%

Jet Kerosene - Dubai crude oil spread US$/bbl 20.0 21.7 -8% L -8% -49% -43% -57% THAI(-),AAV(-),NOK(-)

l.mdﬁ'mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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