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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
DELTA
CPALL
ADVANC
GULF
MAKRO

Leaders
PTT
SCB
MINT
DIF

TTB

Price Chg
1,634.02 (18.45)
973.75 (12.51)
2,192.90 (26.93)
1,627.49 (20.65)
2,324.49 (17.86)
2,820.62 (27.07)

67,192

20,037,510

19.07
163

32,817 (336.99)
11,395 (195.46)

458 (4.80)
3,267 (20.32)
7,879 (29.06)

20,010 (341.31)
27,453 349.16

630 (9.51)
76.32 093
83.16 095
81.60 255

201.50 0.00
15.70 (0.03)

883 67.00
1,811 (11.24)
8,689 (195.99)
21.28 (0.30)
208.8 (1.20)

549.92 (0.72)

349 022

1365 178
11 (0.00)
105.2 0.62

470 0.04

394 0.07

256 (0.01)
21.67 053
24-Feb MTD
1,362 13,356

(632) 665

(5,123) (37,734)
4,393 23,713

24-Feb MTD
(23.07)  (1150.85)

Price Impact Indx

942.00 (2.70)
61.75 (2.43)
201.00 (1.24)
52.25 (0.98)
39.75 (0.88)
Price Impact Indx
32.50 0.59
101.50 0.49
34.50 0.11
13.30 0.09
1.40 0.08

Chg(%)
(1.12%)
(1.27%)
(1.21%)
(1.25%)
(0.76%)
(0.95%)

(1.02%)
(1.69%)
(1.04%)
(0.62%)
(0.37%)
(1.68%)

1.29%
(1.49%)

1.23%
1.16%
3.23%
0.00%

(0.19%)
8.21%

(0.62%)

(2.21%)

(1.39%)

(0.57%)

(0.13%)

0.64%
1.32%
(0.45%)
0.59%

0.87%
1.71%
(0.54%)
2.51%

YTD

(10,915)
6,326

(19,391)
23,979

YTD
(328.57)

Chg (%)
(2.69%)
(5.00%)
(2.43%)
(1.88%)
(2.45%)

Che (%)
0.78%
1.75%
0.73%
0.76%
0.72%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,634 15.6 141 -3% 10% -1.1% 0.0% -2.2% -2.1%
- Energy 23,242 11.6 11.5 -19% 1% -1.0% 0.0% -4.9% -7.5%
- Banking 381 7.7 7.2 9% 8% 0.1% 0.0% -2.6% -2.0%
- Commerce 37,306 28.4 23.8 0% 19% -2.9% 0.0% -3.3% -4.7%
- Food 12,797 21.1 15.1 -53% 40% -0.7% 0.0% 1.0% 0.6%
- Healthcare 7,262 345 317 -39% 9% -0.9% 0.0% -1.9% 0.8%
Indonesia 6,857 14.2 13.7 -6% 3% 0.3% 0.0% 0.3% 0.1%
Phillipine 6,686 14.6 13.0 6% 12% 0.0% 0.0% -1.6% 1.8%
Asia
China 3,267 12.5 10.8 18% 15% -0.6% 0.0% 0.4% 5.8%
Hong Kong 20,010 11.3 9.5 -36% 20% -1.7% 0.0% -8.4% 1.2%
India 59,464 19.6 16.5 16% 19% -0.2% 0.0% -0.1% -2.3%
Japan 27,453 16.4 14.6 14% 12% 1.3% -0.4% 0.1% 4.8%
Korea 2,424 12.8 9.3 -11% 37% -0.6% -1.3% -1.3% 7.0%
Malaysia 1,457 13.0 12.9 18% 1% -0.1% 0.0% -1.9% -2.6%
Singapore 3,282 10.9 10.3 8% 5% 0.5% 0.0% -2.5% 1.0%
Taiwan 15,504 12.0 14.3 7% -16% -0.7% 0.0% 1.6% 9.7%
Vietnam 1,040 9.6 7.9 13% 22% -1.3% 0.0% -6.4% 3.2%
MSCI Asia Ex Japan 630 12.3 12.5 0% -2% -1.5% 0.0% -5.9% 1.8%
Bloomberg Index
Oil and Gas Index 346 7.8 8.3 4% -6% -0.6% 0.0% -1.3% 0.7%
Coal Index 1,697 5.2 5.6 253% -6% -0.8% -0.2% -2.0% 3.6%
Chemicals Index 305 14.8 12.8 -5% 15% -0.9% -0.6% -3.2% 5.8%
Banks Index 165 7.5 6.6 0% 15% -0.7% -0.2% -4.6% -1.0%
Commercial Services Inde 102 19.5 17.2 5% 13% -0.4% -0.7% -6.1% -2.7%
Telecommunications Inde) 55 32.7 12.7 -28% 157% -0.3% -0.6% -2.2% 5.0%
Transportation Index 131 4.6 9.6 -15% -53% -1.0% -0.5% -6.3% -4.1%

wiada3a : Bloomberg

ﬂamjam%aaunamumammiugNmﬂ (a'mmsslzyamg%) Jav s osRnmN
24-Feb 23-Feb MTD YTD 2022 2021
Thailand (146.4) (83.5)  (1,109) (564) 5,960 (1,632) 27 N.N. — US Pending Home Sales
Indonesia 5.1 1.4 224 20 4,267 2,688
Philippines . (13.0) (63) 59 (1,245) ®) 28 N.N. - CB Consumer Confidence
India - (120.7) 283 (3,377)  (17,016) 3,761 1 §.A. — US ISM Manufacturing PMI
S. Korea (284.6) 1.3 1,329 6,569 (9,665)  (23,010)
Taiwan (338.8) 546.6 1,107 8,348  (44,007)  (15,604) 2 #.;. — EU CPI, US Initial Jobless Claims
Vietnam (9.1) (25.2) (4) 111 966 (2,724) 4 .
wiskediana : Boomberg 3 H.A. - ISM Non-Manufacturing PMI
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®  VRANDA (10.20) : namseiinawlnssnd 4/65 MaNuAtuiman uasunsiusafidntwlul) 2566 IS laggard ngalssusnewsing) fin
AN U 7.50 UM ) . .

®  ROINA* (7) : naMIA L Awnwszaa e R A S URANIENUIINE W) WA Winsznugsiianng W winmsasmaUszneumsiuaa uazlsofissrainns
1#1gq5fia BV 289 Usn. dRanemw 5.70 UM .

®  MAIOR* (24) : namsauiiwull 2566 MANUIIINMIATWIMALT UssminnWewASTIUAUNTe APeAYY 17.50 UM

®  SAVART* (8) : namss ks uNgNMmaenInaIgauda uasilon i tumaround Tulli nMaviuSenuUsmsawadud iayen (CATS) i3
PO 22711l NAV 289 SAMART 81913 11.67 U Zewn discounted 20-30% 2zlATAWARIZEN 8.17-9.33 UTN AAYIATY 5 UTN
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WILAUAIA
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Report & Corporate News

BEC
Maintained
HOLD
TP: 10.00 Un

BEC s1891uinlslu 4Q22 agfi 149 druun (-50% yoy, -33% qoq) Tmaaanmmmuﬁma“
ARTAATA 8% WAZ 14% ATHANAU Imﬂmvli‘waanmmrmmmmmmnamﬂnﬂiwmwaanmmmw
AR wazAlddnalun1sane (SGaA-to-sales) 0nHAINIIAA B89lsRaw 1 figunDs neutral
maLLmMNm"bwaauwwﬂimauﬁsnaﬁa"lwﬂelu 1123 Tnerawzlnarad hasanEadulawmn
In5viFs% (TV adex) Aanangsawte AIAILKEEN Ha 51 UIMNNE 10.00 UIN

CHG
Maintained
SELL
TP: 3.60 U

CHG swmmm"tsa‘ﬂﬂu 4Q22 PaNNIEINTIAIA 91N518 LALAZERATIAN LSTUAUNFINTIAIA WHI1DL
valiwmwmnﬂi LNWAIAN (SSO) LS1EIARAIND EN952H AT IR0 RTINSV L5 Il 2023 viad
anudnlulfasinsusulse mmmimmnﬁwuu ATATLKZIT 278 S1ANTIMNIE 3.60 UIN

iVL
Maintained
BUY
TP: 55.00 Un

IVL s1891%anawgnSAandneged 11.5 nuawun lu 4Q22 (3Q22: +8.1 WHA1WUIN, 4Q21:
+5.4 wumumw) vnlaisinsen sy fnlsnanas zagfl 411 auun (-92% yoy, ~96% doq)
‘Ylﬂﬂ’leS‘ﬁﬂﬂLLawﬂ’leSﬁ‘ﬂﬁE}aﬂN’]E}’]ﬂ’JWLiWLLﬁ spanAn lagrnlsnanluil 2022 agfi 34 WWAKUIN
WiN2A% 58% yoy L’i']El\iFlﬁL?iEl'J']‘i’]ﬂ'm%vLﬂﬂ waumﬂn'ﬁmmliwaammiu 4022 lUua? 1571
finlsnanazsifingwdln 4.5 -5.0 Wwawum T 1023 AALUzIn g8 51A TN 55.00 UM

ONEE
Maintained
HOLD
TP: 8.80 U

ONEE 51897%A1 514 4Qz2 AauAN9BaMLET 145 A1%UTN (-29% yoy, -12%qoq) laerlsaanun
FINIU1AIA 25% wAEINIIAAIAAIA 15% laedilsfioonunfininAIAN1aINT18n13 deferred tax
wIn¥ns18n1saenan ilsazaonamadiisae angiinesludromsinle 1H23 \3layaaag neutral
maumfuumisﬂawwwﬂi naua‘inﬂaa‘iuvlwﬂ desanisnesindadulawunlngie (Tv
adex) azdslaianansaumlalusezduit AsAuwein fa AT nane 8.80 U

VRANDA
Maintained
BUY
TP: 10.20 U

VRANDA 51897111 l3gnSlu 4Q22 1 18.7 au. (+48.7% yoy, +822% qoq) Alvnalsgnaned
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Commodities units | 24Feb  23Feb %Chg | W -lM 3M oM Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 5.69 6.73  -15% W % -46% -36% -50% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 81.6 79.1 3% ) 1% -4% 4% -18% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 82.6 81.9 1% ) 1% -4% 0% -18%

West Texas (WTI) Crude Oil Spot Price US$/bbl 76.3 75.2 1% ) 0% -4% -2% -18%

LPG

Butane FOB ARA Barge US$IMT 605 605 0% = 0% 1% 8% -17% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% > 0% -9% 0% -19%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.36 2.17 9% L) 4% -30% -63% -75% BANPU(+)

Future

Nymex 1st month USS$/bbl 76.3 754 1% L) 0% 5% 0% -13%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 942 914 3% L) 2% -9% % -11%

Gasoline - Dubai Crude Oil Spread US$/bbl 126 12.3 2% ) 10% -34% 34% 89% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 102.6 99.4 3% A 1% -18% -10% -32%

Gasoil - Dubai Crude Oil Spread US$/bbl 21.0 204 3% A 0% -49% -42% -59% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64.3 63.6 1% A 1% -1% 8% -15%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (17.3) (154) -12% ¥ -1% 12% 9% 2% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 103.6 99.0 5% L 2% -18% -9% -29%

Jet Kerosene - Dubai crude oil spread US$/bbl 22.0 20.0 10% A 9% -A7% -37% -53% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mm : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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