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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
PTT
BDMS
DELTA
OR
TIDLOR

Leaders
SCB
CPN
CPALL
MAKRO
CRC

Price Chg
1,627.35 (6.67)
969.33 (4.42)
2,183.31 (9.59)
1,622.21 (5.28)
2,315.74 (8.75)
2,808.59 (12.03)
54,202
19,955,670
19.54
1.63
32,889 7217
11,467 72.04
463 488
3,258 (9.13)
7,935 56.45
19,944 (66.53)
27,424 (29.52)
626 (3.66)
75.68 (0.64)
82.45 (0.71)
82.06 0.46
197.00 (6.00)
15.35 (0.35)
935 52.00
1,817 6.10
8,783 94.00
22.09 0.81
207.6 (1.20)
549.92 0.00
35.0 0.08
136.2 (0.29)
11 0.01
104.7 (0.54)
4.70 0.00
391 (0.03)
2.60 0.04
20.95 (0.72)
27-Feb MTD
247 13,603
396 1,061

(2,381) (40,115)
1,738 25,451

27-Feb MTD
(37.09)  (1187.94)

Price Impact Indx

32.00 (1.19)
28.50 (0.99)
936.00 (0.62)
22.10 (0.40)
26.75 (0.36)
Price Impact Indx
103.50 0.56
71.00 0.56
62.25 037
40.00 0.22
44.25 0.13

Chg(%)
(0.41%)
(0.45%)
(0.44%)
(0.32%)
(0.38%)
(0.43%)

0.22%
0.63%
1.07%

(0.28%)
0.72%

(0.33%)

(0.11%)

(0.58%)

(0.84%)
(0.85%)
0.56%
(2.96%)
(2.23%)
5.89%
0.34%
1.08%
381%
(0.57%)
0.00%

0.23%
(0.21%)

0.58%
(0.51%)

0.00%
(0.74%)
1.41%
(3.32%)

YTD

(10,668)
6,722

(21,771)
25,717

YTD
(365.65)

Chg (%)
(1.54%)
(2.56%)
(0.64%)
(1.78%)
(6.14%)

Che (%)
1.97%
2.16%
0.81%
0.63%
0.57%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,627 15.5 14.0 -3% 10% -0.4% -0.4% -2.6% -2.5%
- Energy 23,096 11.5 11.4 -19% 1% -0.6% -0.6% -5.5% -8.0%
- Banking 381 7.8 7.2 9% 8% 0.2% 0.2% -2.4% -1.8%
- Commerce 37,372 28.6 23.9 -1% 20% 0.2% 0.2% -3.1% -4.5%
- Food 12,758 16.9 15.1 -41% 12% -0.3% -0.3% 0.7% 0.3%
- Healthcare 7,149 34.0 31.2 -39% 9% -1.5% -1.5% -3.4% -0.8%
Indonesia 6,855 14.2 13.7 -6% 3% 0.0% 0.0% 0.2% 0.1%
Phillipine 6,599 14.0 12.8 10% 9% -1.3% -1.3% -2.9% 0.5%
Asia
China 3,258 12.4 10.8 18% 15% -0.3% -0.3% 0.1% 5.5%
Hong Kong 19,944 11.3 9.4 -36% 20% -0.3% -0.3% -8.7% 0.8%
India 59,288 19.5 16.5 16% 19% -0.3% -0.3% -0.4% -2.6%
Japan 27,424 16.4 14.5 14% 13% -0.1% 0.4% 0.8% 5.6%
Korea 2,403 12.7 9.3 -11% 37% -0.9% 0.0% -0.1% 8.3%
Malaysia 1,456 12.9 12.2 19% 6% -0.1% -0.1% -2.0% -2.7%
Singapore 3,263 10.8 10.3 8% 5% -0.6% -0.6% -3.0% 0.4%
Taiwan 15,504 12.0 14.3 7% -16% 0.0% 0.0% 1.6% 9.7%
Vietnam 1,021 9.4 7.7 14% 22% -1.8% -1.8% -8.1% 1.4%
MSCI Asia Ex Japan 626 121 12.4 1% -2% -0.6% -0.6% -6.5% 1.2%
Bloomberg Index
Oil and Gas Index 343 7.8 8.4 4% -7% -0.8% -0.2% -1.5% 0.5%
Coal Index 1,697 5.2 5.6 254% -7% 0.2% 0.4% -1.4% 4.2%
Chemicals Index 304 14.7 12.8 -5% 15% -0.4% -0.1% -2.8% 6.3%
Banks Index 165 7.5 6.5 0% 15% -0.2% 0.2% -4.2% -0.6%
Commercial Services Inde 101 19.3 17.0 5% 14% -1.3% -0.8% -6.3% -2.9%
Telecommunications Inde) 54 32.3 12.6 -28% 157% -1.2% -0.9% -2.5% 4.7%
Transportation Index 131 4.5 9.6 -15% -53% -0.6% -0.3% -6.0% -3.8%

wiada3a : Bloomberg

slamjam%aaunamuma‘mmslugNmﬂ (mumsmyamgﬁ) T8N B DR A6NN

27-Feb 24-Feb MTD YTD 2022 2021
Thailand (68.0) (146.4) (1,177) (632) 5,960 (1,632) 28 N.N. - CB Consumer Confidence
Indonesia 222.9 5.1 447 243 4,267 2,688 o .
Philippines (13.3) . an 26 (1,245) ®) 1 §.R. — US ISM Manufacturing PMI
India - (163.5) 119 (3541  (17,016) 3761 2 §.A. — EU CPI, US Initial Jobless Claims
S. Korea (239.7) (284.6) 1,090 6,330 (9,665)  (23,010)
Taiwan - (338.8) 1,107 8,348  (44,007)  (15,604) 3 #.A. - ISM Non-Manufacturing PMI
Vietnam (19.5) (9.1) (24) 91 966 (2,724) 4 .
wiskediana : Boomberg 8 H.A. - JOLTs Job Openings
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®  TIDLOR* (32) : MAmulasuLsINARAINMIUSUBENTIN MSCI Global Small Cap ust mm‘ﬂamaﬁuﬁmﬁamsﬁuﬁu (rebalancing) Tud i winrims
ARYIAY Y 25.50 U i . L . .

®  KksL* (4.50) : uamssuiwwrinasezidng high season MinmAialanigelusau 6 U uazmswamlulsaneiifisausadtosluli 3 Aawanu
3.40 UM . .

®  MAIOR* (24) : uamsauiiwiull 2566 MANUIIINMIANTIWIMALT uasminnwewAsTiuAuNTe ApeAmYY 17.50 UM

®  SAVART (8) : namss ks uNgNMmaenInaIgaluda uasilond umaround Tulli naviuSenuUsmsawadud dayen (CATS) i3
PO 22711l NAV 289 SAMART 81913 11.67 U Zewn discounted 20-30% 2zlATAWANZEN 8.17-9.33 UTN AAYIAYY 5 UTN
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Report & Corporate News

CENTEL
Maintained
BUY
TP: 60.00 Un

CENTEL s1891%1lsgnglu 4Q22 il 498 duun (+227% yoy, +738% qoq) “Intd5INBNTS
LAY (nﬂimnammamﬂaw 116 druun) drlsndnazedi 382 dr1wuan (+115% yoy,
+606% qoq) F9aBNNIANINIIULAAIAAIA 44% WAT 47% AINAIAU B0UE sAuwalstnrnlslu
1Q23 Emmﬂu,mLLﬂsmaLua\‘mnmiwwwamnmamm waznsiuazasn1suslnaludssnd me
A1uneiin #e 510 Mane 60.00 UM

HANA
Maintained
HOLD
TP: 55.00 Un

HANA 31891% lsgn5lu 4Q22 71 1.1 Wua1un (+2,038% yoy, +158% qog) BANNIFINTINT

WAZARIAATIA 60% WAT 70% ATNAHU m"[‘a*naanmaamflmmmmnmiamnammamﬂaw

390 auum nnlasansrenisfitAusanaa d1lsaznanazagi 686 auuIm Jeaanadanmsas
AUML3IAIaN130] L38IAINNNE TS simszTosaumlinrnlsludl 2023 209 HANA Liosana1ase s
e lmnanas wazansuaniUAeuiidous e AL G0 51A1LTAENE 55.00 UM

STEC
Maintained
BUY
TP: 16.70 Un

STEC ﬁ?ﬁlﬁ?%ﬂ'lv[,’isl% 4Q22 E]E]ﬂN’IENﬂ'NVIFﬂﬂ %WﬂiWEJVLEILLa E]ﬁl‘ﬂﬂ'ﬁv[,i?l%ﬁl%ﬂﬂaﬂN'IEIﬂ']'IFI'II?]
L%E]ﬂ%?ﬂﬂﬂﬁﬂ?ﬂﬂLLF]ﬂ%LL'ﬁ\‘i\‘l'l%v[,ﬂﬁUﬂ'l’iLLﬂgy[,‘ZlLﬂﬂ‘U‘i] Lﬂ'ﬁﬁlﬂN‘U’imLLa'] Lﬁ?NNNNE]G‘U']ﬂG]E] STEC SL‘WU
2023 mnmiﬂi‘ummmmamawmmswvlmua ﬂ’ﬂ.iﬂ‘ﬂ‘d uN319 R sentiment \Feaud1ana
Lﬁaﬂﬁl('l?lﬂﬂv[,‘ﬂtl AYATLIEI "d?J 31ANUIMNIE 16.70 UM (i?ﬂ’]Lﬂ’]“ﬁN’]ElﬂE]%‘ﬂ%’Wl 15.70 ‘U'Wl)
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HOLD
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Commodities units | 27Feb  24Feb %Chg | AW -lM 3M oM Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 5.65 5.69 -1% N7 3% -61% -17% 36% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 82.1 81.6 1% ) 1% -2% 3% -14% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 81.6 82.6 -1% b 2% -4% -3% -15%

West Texas (WTI) Crude Oil Spot Price US$/bbl 75.7 76.3 -1% 7 -1% -5% -3% -15%

LPG

Butane FOB ARA Barge US$IMT 605 605 0% = 0% 1% 8% -8% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% > 0% -9% 0% -12%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.58 2.36 9% L) 13% -15% 57% -71% BANPU(+)

Future

Nymex 1st month USS$/bbl 75.7 76.3 -1% Wy -1% -6% -3% -11%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 94.4 94.2 0% L) 0% -8% 10% -2%

Gasoline - Dubai Crude Oil Spread US$/bbl 123 12.6 2% 7 2% -36% 113%  1762% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 104.7 102.6 2% A 3% -13% -12% -26%

Gasoil - Dubai Crude Oil Spread US$/bbl 227 21.0 8% A 10% -40% -41% -50% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 65.2 64.3 1% A 1% 2% 15% -6%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (16.8) (17.3) 3% A 1% 12% 2% 36% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 104.6 103.6 1% L 3% -14% -12% -23%

Jet Kerosene - Dubai crude oil spread US$/bbl 225 22.0 3% A 13% -41% -41% -45% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mm : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)

ﬂmmauumﬂmmﬂﬂmlayawn'n1]‘nng]uawwmnf]uﬂmwana"lmm‘lunmf]un1muuumwgnﬂmuavmwau ilﬁlﬂ\ﬁlﬂ auuq iﬂf]‘UiH‘ﬂ‘ﬁ’s‘lﬁ‘ﬂ‘iWﬂ gii’)‘ll !ﬂ,ﬂ e (ﬂi”!ﬂﬂ"lﬂﬂ)
e (iﬁ‘i'l‘lﬂ\!) mﬂmmammaﬂﬁ"lumm]anuuﬂmmmmumaﬂswmmmimmaq wﬂﬂngﬂus]mmauuu Tag :,lﬂmnmmwm 51mmauuummﬂswmmwd’l%ﬂﬁunaums
ﬂﬂau%fumunamu Tﬂu"lu"'lmﬂumwuwnmﬂwunamummwamamwmnmwu ‘I’i‘ii’)ﬂ‘ﬂﬁTﬁﬂNﬂTiNualﬂ”] mlimg]"luﬂmm

W W W .

utrade.

c .th




