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Market Summary
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NYMEX (US $/bbl)
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Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
GULF
CPALL
Neo

EA
EGCO

Leaders
DELTA
PTTEP
PTT
MAKRO
TOP

Price Chg
1,619.98 (2.37)
966.94 138
2,173.60 0.47
1,616.75 (2.20)
2,283.41 (18.43)
2,781.54 (14.92)
59,129
19,863,230
19.51
1.62
32,662 5.14
11,379 (76.06)
458 (3.43)
3,312 32.74
7,915 38.65
20,620 833.77
27,517 70.97
638 14.07
77.69 0.64
84.31 0.42
80.57 (0.73)
192.00 (1.00)
15.04 0.46
1,099 109.00
1,837 9.80
9,084 133.00
20.57 (1.51)
2109 0.60
548.53 0.00
347 (0.51)
136.2 0.02
11 0.01
104.5 (0.39)
467 0.00
3.99 0.07
2.58 (0.01)
20.58 (0.12)
1-Mar MTD
805 805
383 383
(3,017) (3,017)
1,829 1,829
1-Mar MTD

155.41 15541

Price Impact Indx

51.25 (1.22)
61.00 (0.75)
321.00 (0.60)
76.50 (0.54)
161.00 (0.44)
Price Impact Indx
986.00 7.68
152.50 0.83
32.00 0.59
40.75 0.44
51.25 0.14

Chg(%)
(0.15%)

0.14%

0.02%
(0.14%)
(0.80%)
(0.53%)

0.02%
(0.66%)
(0.74%)

1.00%

0.49%

4.21%

0.26%

2.25%

0.83%
0.50%
(0.90%)
(0.52%)
3.16%
11.01%
0.54%
1.49%
(6.84%)
0.29%
0.00%

(1.44%)
0.01%
0.87%

(0.37%)

0.00%
1.85%
(0.31%)
(0.58%)

YTD

(9,680)
7,179

(28,185)
30,687

YTD
(137.69)

Chg (%)
(2.38%)
(1.61%)
(1.83%)
(2.24%)
(5.85%)

Che (%)
8.11%
167%
0.79%
1.24%
1.49%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,620 15.5 141 -3% 10% -0.1% -0.9% -0.1% -2.9%
- Energy 22,861 11.4 11.6 -19% -1% -0.7% -1.6% -0.7% -9.0%
- Banking 382 7.8 7.2 9% 9% -0.4% 0.4% -0.4% -1.6%
- Commerce 37,137 28.5 23.7 -1% 20% -0.6% -0.5% -0.6% -5.1%
- Food 12,643 17.2 15.2 -43% 13% -0.7% -1.2% -0.7% -0.6%
- Healthcare 7,024 334 30.6 -39% 9% -0.5% -3.3% -0.5% -2.5%
Indonesia 6,845 14.1 13.6 -6% 3% 0.0% -0.2% 0.0% -0.1%
Phillipine 6,607 14.0 12.8 10% 9% 0.8% -1.2% 0.8% 0.6%
Asia
China 3,312 12.6 11.0 19% 14% 1.0% 1.4% 1.0% 7.2%
Hong Kong 20,620 11.7 9.7 -36% 20% 4.2% 3.0% 4.2% 4.2%
India 59,411 19.5 16.5 16% 18% 0.8% -0.1% 0.8% -2.3%
Japan 27,517 16.4 14.6 13% 13% 0.3% 0.4% 0.4% 5.6%
Korea 2,413 12.9 9.3 -12% 38% 0.0% 0.7% 1.1% 9.1%
Malaysia 1,450 12.9 12.2 18% 5% -0.3% -0.5% -0.3% -3.0%
Singapore 3,255 10.8 10.3 7% 5% -0.2% -0.8% -0.2% 0.1%
Taiwan 15,598 12.0 14.4 -6% -17% 0.6% 0.6% 0.6% 10.3%
Vietnam 1,041 9.6 7.8 13% 23% 1.5% 0.1% 1.5% 3.3%
MSCI Asia Ex Japan 638 12.0 12.3 4% -2% 2.3% 1.3% 2.3% 3.0%
Bloomberg Index
Oil and Gas Index 349 7.7 8.5 7% -10% 1.8% 1.2% 21% 1.9%
Coal Index 1,697 5.3 6.8 247% -22% 0.6% 0.4% 0.8% 4.2%
Chemicals Index 308 15.0 13.2 -5% 13% 1.0% 1.3% 1.1% 7.8%
Banks Index 166 7.5 6.7 0% 13% 0.5% 0.7% 0.6% -0.1%
Commercial Services Inde 104 20.9 18.5 -1% 13% 1.6% 1.1% 1.5% -1.1%
Telecommunications Inde) 56 33.3 13.8 -28% 141% 2.2% 2.2% 2.2% 8.0%
Transportation Index 132 4.6 10.0 -15% -54% 1.0% 0.1% 1.0% -3.5%

wiada3a : Bloomberg

QQMﬁawwwaaunamuma‘mmslugNmﬂ (a'mmsslzyamg%) Jagean s 298 AN
1-Mar 28-Feb MTD YTD 2022 2021 o
Thailand (87.0) (96.5) (87) (815) 5,960 (1,632) 2 H.A. — EU CPI, US Initial Jobless Claims
Indonesia 55.6 (69.3) 56 229 4,267 2,688 o )
India - (561.5) (639)  (4,298)  (17,016) 3,761 8 §1.A. - JOLTs Job Openings
S. Korea - (171.2) 919 6,158 (9,665)  (23,010)
Taiwan (76.8) - (77) 8271  (44,007)  (15,604) 10 #.A. - Nonfarm Payrolls, Unemployment Rate
Vietnam (12.9) 0.5 (13) 79 966 (2,724) o
unasdesa : Bloomberg 14 4.A. - USCH

Uszihuaauamsuiuuuz
o AMATA* (22) : HamsE T 2-3 ik maduladornuwling egiunsuie e valuation Taqtiugnndn WHA Finmemss 19.80 UM
®  FLOYD* (1.80) : uamasiifinrmuag i tumaround uazAaiuludounsdluil 2566 uienszmedeulunalugnm o1 dnmamw 1.50 UM
®  Apvanc* (220) : Hamauinnu 2566 PaT uazTIAY W T wAlLITR Iz AMa TS AW 198 U
®  SAVART (8) : namss ik uNgNMmaenInaIgauda uasilona tumaround Tulli nMaviuSenuUsmsawadud iayen (CATS) 197
IPO 92¥i11Yi NAV 289 SAMART 8gjf1573 11.67 U Zavn discounted 20-30% axlATIANIvRZAN 8.17-9.33 U GIAIAY)I 5 UM
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2 §.A. - TCMC, NOBLE, MC, BGC, RBF, IVL, AIT / 3 .. — CENTEL, HL, RS, AMATA, ASK, BBGI, SUTHA, SVR,
HUMAN, 24CS, BJC, PCSGH, JSP, APCO (SET)
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Report & Corporate News
BCH BCH iwaamﬁﬂiﬁmﬁm‘i’ﬂu 4Q22 ﬁlﬁﬂ‘iﬁﬁlﬂﬁ’iﬁLﬂHﬁLﬁﬁl']?}yﬂﬁﬁIIUIF]":JE]1 9 uazensilsdwani
Ma';:;'{"ed £~1°’1ﬂ’jﬁﬂ’lﬂfﬂ’mﬁhiﬁf}]"]ﬂﬁjﬁﬁ%% 151A16 BCH azﬁwamiﬁ%ﬁuiﬂuﬁﬁ%ﬂu 1023 UNINAZHIRIRLTI
1P 22.00 yi | NAAWINALEIENge nolh yadfudomalaung asAuugi 38 s1Andimaneg 22.00 un (31A7
WranenawnitIN 23.80 UN)

EGCO EGCO 31891U21A e N5 1% 4Q22 1 263 a1wun (4Q21: finlsgnd 935 aruun, 3Q22 21aNw
Maintained §nd 392 mum‘ﬂ) mn"[,mamwmswmu EGCO azaneawmilandnii 1.5 dwum ARAY 33%
BUY yoy Uz 51% dog F980nu161NI1ARIAAIA 30% LARKANIINTI8LAAINLATINTS Linden iBanyn

TP: 220.00 UM | g1ndqp1p ameiidnlsnannatlazifind 15% Yoy M98 11.8 Wuduwum iAadinlsfidenueln
4qQ22 lagnazvisnlulusimuas aerunziin 2e s1ATMENE 220.00 U

CPALL \5780AIAA CPALL azsneawniatAulaluszezenals annnagnsnisiiivlainainrane 151domsan
Maintained ﬂﬂv[,'i"ilu‘[ﬁl 25% yoy WAz 21% yoy 1wl 2023 uaz 2024 ATNAIAU ﬂ%%IG]Elﬂ’I‘SLHUIﬁI?JE]ﬁ’IEJVLE]‘YI
BUY USeunss wazens1inlssnauAUSUEIRTw 8 fousimanaas Nm'sﬂﬁuaﬂﬂs sumn13ils cPALL Tud

TP: 78.00 UM 553 g 151nasTulanalunsidiazanin AsFuneti 40 s1ATHNNE 78.00 UIN

%

BEM UHA.N196%ua250 WA NN (BEM) Tauedn Indhuienaiainazilasinisladdan leun

Tasomsanlufnaneddn dasunaguwnri-fuy3 (3wnad) naseiniinissaluiiaudaniazuwums
Uszindlne (sWw.) Uszne BEM 2uzn13Uszya muwﬂmm%ﬂumwwsau"bummvlmaauw
ngAoriiio 28 W.8.65 Wd LazAUAUNITAINT TWH.TTYUAD NORARAUTHN . UAZAIASFaE
mwumaamuammmaii uwwaammmmn"[wﬁflmaﬂmﬂm B0y u-51ug Sy sz (20Ur9%
nMayawAten) fiflszeznie 23.6 na. Ingsznitsiiogseninoasanenmansndy swa. amadiasls
mmﬁmw‘iuﬂiaﬂﬁmﬂ 66 n30071960Y 67 uazaziaAusolnd 70 lngraiziounoaroise:

et ot BEM 1UngiAnsalwinanefaianiie daamnyu-nassuneld szeznise 23 na.
(GIUTRE)

A1519AINITNARKAZIIANULASLREN

Commodities units | LMar 28Feb %Chg | -1W  -lM 3M oM Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 6.45 6.49 -1% N7 -4% -51% -23% 10% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 80.6 813 -1% N7 0% 5% -4% -13% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 843 825 2% ) 6% -2% -2% -10%

West Texas (WTI) Crude Oil Spot Price US$/bbl 7.7 711 1% ) 5% -2% -4% -11%

LPG

Butane FOB ARA Barge US$IMT 790 790 0% = 31% 22% 30% 20% SGP(+)

Propane FOB ARA Barge US$IMT 790 790 0% > 34% 22% 30% 18%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.64 2.50 6% L) 29% % -58% -71% BANPU(+)

Future

Nymex 1st month USS$/bbl 777 771 1% L) 5% -3% -4% -6%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 95.0 93.8 1% L) 1% -1% % 1%

Gasoline - Dubai Crude Oil Spread US$/bbl 14.4 125 15% ) % -18% 230%  1071% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 104.5 103.7 1% A 2% -14% 1% -21%

Gasoil - Dubai Crude Oil Spread US$/bbl 239 224 % A % -34% -14% -41% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 66.6 64.8 3% A 3% 4% 14% -2%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14.0) (16.5)  15% A 10% 32% 46% 43% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 104.3 1034 1% L 2% -14% -17% -19%

Jet Kerosene - Dubai crude oil spread US$/bbl 23.8 22.1 8% A 10% -36% -43% -33% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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