UOBKayHian

your trusted financial partner

JadefnmunyuainsuludomtauiAsugianasdszsruinm
Jusmumtmsnamsiiulamaiasugiasmme TumsUsegnamuszanguwuvenns
(NPC) wiensgawnsnd thaildes unandmanemsifiulamarsegiadull 2566 fi 5%
AR&9ANT) 2565 N 5.5% WazAININNAAAAA (IMF FI6 5.2% JENHNTZUFIIAIANT
neuEvbIndnanausemAU g GDP §989 6%) NIWELpRa1ALEIWAIIAAIINIRIN
nsnadnndigsisedmEamswdfidagundandgdymniiee | lnempedomnansng
AAUBTRE NGNS 15-25% 289 GDP MSATUALNMNERING 1 UsSzezd wnsZNURBIIA
dipmuliUsuanas e lidinsenugumuedefisedAnnatiafensedelsuiingm
NN wlwIaIAETen deiauy NNarIngUrRIRIaLd g IRy sunT
namunavananmamsuaasgasUsesnaunnluguaiil | lngwelsy  wnoa  §
AmuaANTSuaaa1A WA UAT I Wunsunassaursdlifeniuuleunamstvias
\WsugiasasmAsansa (anlne 22.00 w) oA 1) unasaAmLNIINNENMSMIEWIANT
Uszdniiamlwingsash 7 §.A. uaz 2) unassemAnznsIHIENMTUSMSMSRuUsEaam
Hunusugslwinsi 8 A densunasmananynazdypmsdyduanaidAuimanuas
WNAgNwNeINUa A Ranil ey g g Nansn1sawaenl eseunn AR &N 9989181992
USuBnluiinnin 5.25-5.5% zfifuazdfuinaInsumAansae s (10 H.A.) uas
Reanigs (14 #.0.) 19U A RARIAIZEZ AU HHIBANI DN ATILATH
MALsINARUR U InsaziSaeiaumans  wadRaUSUTIAUIIWEENAISAY 1) HA
Usznaumslasing 4/65 2) Aazdeean d.A. i -4.50% HINNINAIAMSAIN -1.80% (UG
InAAgINMWTINIUTARY 3-4 LHOWISNAzIABNIRARUIZAY 5%+/-) 32[mwﬁ'mami
LHONAIDNIATET DIFNATFOTINGEY THINYIT FRTAATIINE.HNIINFIA [HHNATOUNRAS
THANaAAERNAT  INESUANTENUSIWIUE. 5. 280008 AL NEurS oanads gl dena
msiiensedenulasluannsau 7-21 wa. 15einAagREwSaINsiianad sIxde
guam e uladeuinvyuAaussenNAgIMwlng 1 1-2 [Hauth .
Mwsannagns:  seaudnbazlndaaiusa  usawszeznatasuinalsigaiau
Tnamassalszifivagnisnavluymsay 1,645-1,650 am  menilsszezdugiy
selective by nasfumzumsWusaladneulill 2566 uazdsiimstiansasiisn
(Underowned) oA uasrunsdadsuinmes Ineduiimasssnsaneasszsas o
MAJOR, CPALL, MAKRO, BIC, PTTGC, IRPC, TIDLOR, AMANAH, MILL, TSTH, KSL, ROJNA, SAMART, SDC
(511 //99UL8AIN; CPALLY, ASW*, ADVANC*, SAMART*
WWISU: 1,590-1,598 / WUIRU : 1,620-1,628 IR HAFIU : LUNR 50% : WaSHRU 50%
Usztaunsamu . ,
#1ah oaila damAmeiswalde - 2198 0151aila USuuiasAmeag e unems
dmlng dmsuoelwsowa.e. Inasiaiianiu Arab Light YsSuiiazwie 2.50 aaaas
sioP5L5a el 50 wusanssaulwi awdl.a. dusiaminaiud miugnanansgels
Lﬂﬁ&l%&L‘}Jm l;l,rsii'm'lﬁ'm%'uqkﬂmﬁa—mﬁ'mn WAZINF LA TLTL U e BaINEg 1.30
AOARISABUITLIR ,
AN FEAIN 9T 8NIALS99TUARAS 1.6% — ARRS 1.6% LwiFBwN.A. A0ATNIIATIZA
AIANSIINAARAY 1.8% HAINAUSURAANI 1.7% Lnbians.A. ,
glsauamuenzil PPl glslauusaasaludiounn. - duiisangudn (PPr) Tuglslaw Falu
NRTIRRwAannsldgerasuEn anad 2.8% luAown.a. INaifeueion
338N ECB AARBNLUZATAUAE 4% AINARIAAR — UUas JUAT NTINNTHAEWIANS
nansglsy (EcB) ngin fipnaluldlindnsmenienas ECB azumzsziv 4% wsitanazla
AaawIneamenieazagfissaulalaelifasanamungnizesSwianng
vasadlalafsausifamuanuimenedanival f.a5 - ludw 3 Ifinmen %63-65)
Tefiussdndnmalngjsenulaniantdnedugmasuly 5 gaamnssmane laeiieon
YBTUNISELESHNTAUTIN 2,687 1A39N13 HAAITUAMUNTT 6 UEUWUTN
Opportunity day - 7 #.A. — WHAUP, TVO, CEN, JWD, CPN+GLAND, CPNREIT+CPNCG, KCC, FPI,
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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
DELTA
AOT
CPN
CRC
PTTEP

Leaders
BDMS
KBANK
SCB
ADVANC
KTB

Price Chg
1,606.88 (5.76)
960.90 (4.41)
2,159.88 (8.84)
1,610.06 (3.16)
2,262.21 (5.05)
2,750.49 411
57,813
19,706,980
19.23
161
33,431 40.47
11,676 (13.27)
464 (0.08)
3,322 (6.37)
7,930 (17.32)
20,603 35.65
28,238 310.31
644 3.17
80.46 0.78
86.18 0.35
82.84 (0.24)
189.00 (6.00)
13.26 (0.74)
1,258 47.00
1,847 (9.62)
8,893 (61.25)
20.87 (0.05)
209.7 (3.30)
548.56 0.00
345 (0.07)
135.9 0.06
11 0.00
104.4 (0.17)
473 0.00
3.96 0.01
261 0.00
18.61 0.12
6-Mar MTD
2,938 4,965
(1,925) (2,920)
(969) (4,365)
(44) 2,320
6-Mar MTD

19.55 199.87

Price Impact Indx

976.00 (2.49)
70.50 (1.49)
66.25 (0.65)
44,00 (0.63)

153.50 (0.50)

Price Impact Indx
28.00 0.66

139.50 0.49

104.50 0.28

203.00 0.25
17.30 0.23

Chg(%)
(0.36%)
(0.46%)
(0.41%)
(0.20%)
(0.22%)

0.15%

0.12%
(0.11%)
(0.02%)
(0.19%)
(0.22%)
017%
1.11%
0.49%

0.98%

041%
(0.29%)
(3.08%)
(5.29%)

3.88%
(0.52%)
(0.68%)
(0.24%)
(1.55%)

0.00%

(0.21%)
0.04%
0.43%

(0.16%)

0.00%
0.15%
0.00%
0.65%

YTD

(5,520)
3,876

(29,533)
31,178

YTD
(93.23)

Chg (%)
(2.40%)
(1.74%)
(2.57%)
(2.76%)
(0.97%)

Che (%)
1.82%
1.82%
0.97%
0.50%
117%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,607 15.5 141 -4% 10% 0.0% 0.0% -1.0% -3.7%
- Energy 22,656 11.4 11.5 -19% -1% 0.0% 0.0% -1.6% -9.8%
- Banking 382 7.8 7.2 9% 9% 0.0% 0.0% -0.4% -1.6%
- Commerce 37,034 28.5 23.8 2% 20% 0.0% 0.0% -0.9% -5.4%
- Food 12,409 17.3 15.1 -44% 15% 0.0% 0.0% -2.5% -2.5%
- Healthcare 7,014 33.2 30.4 -38% 9% 0.0% 0.0% -0.6% -2.7%
Indonesia 6,807 14.1 135 -6% 4% -0.1% -0.1% -0.5% -0.6%
Phillipine 6,671 14.0 12.9 10% 9% 0.2% 0.2% 1.8% 1.6%
Asia
China 3,322 12.6 11.0 19% 14% -0.2% -0.2% 1.3% 7.5%
Hong Kong 20,603 11.7 9.7 -36% 20% 0.2% 0.2% 4.1% 4.2%
India 60,224 19.8 16.7 16% 19% 0.7% 0.7% 21% -1.0%
Japan 28,238 16.9 14.9 13% 13% 1.1% 1.1% 2.9% 8.2%
Korea 2,463 13.2 9.5 -12% 38% 1.3% 1.2% 2.0% 10.0%
Malaysia 1,453 12.9 12.3 18% 5% -0.1% -0.1% -0.1% -2.9%
Singapore 3,239 10.8 10.2 8% 5% 0.2% 0.2% -0.7% -0.4%
Taiwan 15,764 12.3 14.6 7% -16% 1.0% 1.0% 1.7% 11.5%
Vietnam 1,027 9.6 7.9 13% 22% 0.2% 0.2% 0.2% 2.0%
MSCI Asia Ex Japan 644 12.4 12.7 2% -2% 0.5% 0.5% 3.3% 4.1%
Bloomberg Index
Oil and Gas Index 364 8.0 9.1 7% -11% 0.9% 0.9% 6.2% 6.1%
Coal Index 1,697 5.2 5.6 252% -7% -2.0% -2.0% -0.9% 2.4%
Chemicals Index 309 14.9 13.0 -5% 14% 0.1% 0.2% 1.1% 7.8%
Banks Index 167 7.6 6.7 0% 13% -0.1% -0.1% 0.9% 0.3%
Commercial Services Inde 105 20.0 17.7 5% 13% -0.2% -0.2% 2.5% -0.1%
Telecommunications Inde) 58 34.3 13.9 -28% 146% 1.4% 1.5% 5.3% 11.2%
Transportation Index 133 4.6 10.0 -15% -54% 0.1% 0.0% 21% -2.5%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) Jav s osRnmN

6-Mar 3-Mar MTD YTD 2022 2021 o
Thailand - (28.0) (126) (854) 5,960 (1,632) 7 {.A. - Fed Chair Powell Testifies
Indonesia (16.3) (39.7) 7 180 4,267 2,688 o ) ) .
Philippines 01 9.2) 48) 68)  (1,245) ©) 8 H.A. - JOLTs Job Openings, US Crude Qil Inventories
India - 28.8 1,674 (2,624)  (17,016) 3,761 9 §1.A. - Initial Jobless Claims
S. Korea 151.9 115.9 608 6,767 (9,665)  (23,010) ., ’
Taiwan 366.8 (31.6) 111 8,459  (44,007)  (15,604) 10 .A. - Nonfarm Payrolls, Unemployment Rate, ECB
Vietnam (4.8) (4.9) (28) 64 966 (2,724) .
wsedeaa : Bloomberg President Lagarde Speaks
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Opportunity day

7 &.A. — WHAUP, TVO, CEN, JWD, CPN+GLAND, CPNREIT+CPNCG, KCC, FPI, SNNP, FSMART, SO, TTA, ALLY,
WHA / 8 #.A. — CPALL, BRI, ORI, PTG, BPP, BANPU, AS, NRF, ITEL, ILINK, CPANEL, SCM, SAT, TU / 9 #.A. —
VL, DRT, NCH, TIPH, SA, SAPPE, SICT, MAKRO, TFM, GCAP, ALLA, FORTH, PROUD, TEGH / 10 H.A. — MOSHI,
BJCHI, NVD, BA, BAREIT, HANA, AAV, SYMC, JUBILE, EA, COM7, KISS, TKN, AGE (SET)
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Report & Corporate News

Industrial Estate
Maintained
OVERWEIGHT

Wunguiiangaannssaniglinisiiasnzdesasisesnwitlsgnisiale 4Q22 #i 3.6 WwaUWUIN
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ATLEI OVERWEIGHT Ing top plck 289151R8 AMATA

PTG
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una.lngan (THeom) Wawedn Tudifiunwazgnaainusnisdesisanaiagaiiuaniatiieanis
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wazglneans (Bulvlanay)

TNR

USun InefudansuluasBuwaans 310n (Nn17w) wia TNR Walkedn da1wn1sal 1-2 thawaasd
66 aﬂmmumammamaa TneuSune "Lm‘umawa‘lwiunaminwmﬂi £HYATININ 30 A%
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30mumammamamaamimma 1/2566 (BulWiAas)
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Commodities Units | 6-Mar 3-Mar % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 7.33 7.81 -6% N7 13% -18% 24% -9% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 82.8 83.1 0% N7 1% 0% % -10% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 85.8 85.6 0% ) 5% 4% 9% -2%

West Texas (WTI) Crude Oil Spot Price US$/bbl 80.5 79.7 1% ) 6% 5% 8% -2%

LPG

Butane FOB ARA Barge US$IMT 790 790 0% = 31% 31% 30% 20% SGP(+)

Propane FOB ARA Barge US$IMT 790 790 0% > 34% 34% 30% 18%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.46 2.66 -8% Wy -5% -1% -46% -70% BANPU(+)

Future

Nymex 1st month USS$/bbl 80.5 79.7 1% L) 6% 5% 8% 2%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 97.0 95.7 1% L) 3% -1% 17% 2%

Gasoline - Dubai Crude Oil Spread US$/bbl 14.1 12.6 12% ) 15% -8% 149% 295% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 107.6 105.9 2% A 3% -4% -1% -20%

Gasoil - Dubai Crude Oil Spread US$/bbl 24.7 229 8% A 9% -16% -20% -42% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 68.5 69.7 -2% L7 5% 11% 19% 5%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14.3) (134)  -7% L7 15% 31% 2% 47% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 106.9 105.3 2% L 2% -6% 0% -17%

Jet Kerosene - Dubai crude oil spread US$/bbl 24.0 22.2 8% A % -22% -19% -35% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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