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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,619 15.6 14.2 -4% 10% 0.7% 0.7% -0.2% -3.0%
- Energy 22,863 11.5 11.6 -19% -1% 0.9% 0.9% -0.7% -9.0%
- Banking 384 7.8 7.2 9% 8% 0.4% 0.4% 0.0% -1.2%
- Commerce 37,381 28.8 24.0 2% 20% 0.9% 0.9% 0.0% -4.5%
- Food 12,491 17.5 15.2 -44% 15% 0.7% 0.7% -1.9% -1.8%
- Healthcare 7,080 335 30.7 -38% 9% 0.9% 0.9% 0.3% -1.7%
Indonesia 6,767 14.0 135 -6% 4% -0.6% -0.7% -1.1% -1.2%
Phillipine 6,705 14.0 12.9 11% 8% 0.5% 0.7% 2.3% 21%
Asia
China 3,285 12.5 10.9 19% 15% -1.1% -1.3% 0.2% 6.3%
Hong Kong 20,534 11.7 9.7 -36% 20% -0.3% -0.2% 3.8% 3.8%
India 60,224 22.3 16.7 3% 34% 0.0% 0.7% 21% -1.0%
Japan 28,309 16.9 14.9 13% 13% 0.3% 1.5% 3.3% 8.6%
Korea 2,463 13.2 9.6 -12% 38% 0.0% 0.1% 0.9% 8.8%
Malaysia 1,459 13.0 12.3 18% 5% 0.4% 0.4% 0.3% -2.5%
Singapore 3,245 10.7 10.2 9% 5% 0.2% 0.4% -0.5% -0.2%
Taiwan 15,858 12.4 14.7 -8% -16% 0.6% 1.6% 2.3% 12.2%
Vietnam 1,038 9.6 7.9 13% 22% 1.0% 1.3% 1.3% 3.1%
MSCI Asia Ex Japan 643 12.5 12.8 1% -2% -0.3% 0.2% 3.0% 3.8%
Bloomberg Index
Oil and Gas Index 370 8.2 9.2 7% -11% 1.6% 1.4% 6.8% 6.7%
Coal Index 1,697 5.3 5.7 249% -7% 0.9% -1.7% -0.6% 2.8%
Chemicals Index 307 14.8 12.9 -5% 14% -0.8% -1.4% -0.5% 6.1%
Banks Index 168 7.6 6.8 0% 13% 0.6% -0.4% 0.5% -0.1%
Commercial Services Inde 104 19.8 17.5 5% 13% -0.9% -2.0% 0.6% -1.9%
Telecommunications Inde) 57 33.9 13.8 -28% 146% -1.0% -0.4% 3.3% 9.1%
Transportation Index 133 4.6 10.0 -15% -54% -0.2% -0.9% 1.2% -3.4%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) ‘ﬂﬁ]ﬁ]‘c’lﬂﬁlﬂ\‘lﬁlﬂﬁﬂﬂ
7-Mar 6-Mar MTD YTD 2022 2021 o
Thailand (39.1) - (165) (893) 5,960 (1,632) 8 H.A. - JOLTs Job Openings, US Crude Oil Inventories
Indonesia (24.5) (16.3) (18) 156 4,267 2,688 o . )
Philippines 23 0.1 (45) 65)  (1,245) ®) 9 H.A. - Initial Jobless Claims
India i j 1,674 (2.624)  (17,016) 8,761 10 H.A. - Nonfarm Payrolls, Unemployment Rate, ECB
S. Korea 239.3 151.9 819 6,978 (9,665)  (23,010)
Taiwan 88.1 366.8 199 8,547 (44,007)  (15,604) President Lagarde Speaks
Vietnam 5.5 (4.8) (23) 69 966 (2,724) .
wiaiedayq : Bloomberg 14 8.A. - USCPI
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Opportunity day

8 §.A. — CPALL, BRI, ORI, PTG, BPP, BANPU, AS, NRF, ITEL, ILINK, CPANEL, SCM, SAT, TU / 9 &.A. — VL, DRT,
NCH, TIPH, SA, SAPPE, SICT, MAKRO, TFM, GCAP, ALLA, FORTH, PROUD, TEGH / 10 &.A. — MOSHI, BICHI,
NVD, BA, BAREIT, HANA, AAV, SYMC, JUBILE, EA, COM7, KISS, TKN, AGE / 13 &.A. — PTT, BEC, PRM, SSC,
SENA, SENAJ, BE8, THRE, CRC, TRU, PROSPECT, PIN, K, HMPRO (SET)

o o o &

ﬂmuqumuTmzmwmmwﬂﬂng]ﬁmmmmﬂwmmm'ﬂmm‘lunﬂ,ﬂwnsamwmmmmmmmmmmm@uuq%mvwmm sl el Sen (Ll 'S'mm(mnnu)u
HAmhaeamAnaluma Renas srmashafet knumsalsmns Pnnnglhunenuaii Telispudsmonni nemeipasagLadveli zneimesi ﬁﬁu’lmmunmﬂu‘im'lu‘lﬂu]

v o ¢ A

%mm’luunmwuvnmﬂmnﬂmmm manamemsRdlailnnglenenu

www.utrade.

C

.th




UOBKayHian THAILAND

your trusted financial partner

Wednesday, 08 March 2023

Report & Corporate News
ORI mmmuginmmin 151A18 ORI azgispssnansaiiulalasaiiolul 2023 Tnsaanilsln 1023 9
Ma';:;'{"ed WWNTWIY yoy UAZ qog NulAe backlog 3nAanLA uazeanlawainlasanis low-rise dsAg
1P 14.40 Uiy | H39UNTY uanmnu N1IUNBNIT spin-off §374 One Origin azdI8UanRaAYAAT “(I\‘i% ORI eiuln
HARAWEAT 4.806 AINTUNANITE BT 2H22 THwaT ATAILLERNTE SA T Inane

14.40 UN
OR UszihndrAgflaninnisyssgaindiasiziiui sgfinagnsiwnissniingsiaszninet 2oes-
Maintained 2027 AIEEIWAIN® 101.5 Wuarwun laelul 2023 usUndsauduzeediznaios lunga
BUY 9313 Mobility, Llfestyle and Global t31fnanasdnuInsesanaelul 2030 wazaIndnag LmuTm 4%

TP: 33.00 UM yoy mnmwmamwawammainwﬁﬂuﬂs zind anlUBaRanssanesuAsegRafifingw Ag

AL "dﬂ 1A nUIMNIE 33.00 UM

BAY SWIAINTIATREYEEN (BAY) Usznafisnnnadnsazasngersiunisidndaianisuinnisderii 99.1%
289N BIANzL U UIBIUTENNANNTNE 7 luyse WeaIwAw §1AR (an12%) (CNS) a1n Nomura Asia
Investment (Smgapore) Pte. Ltd. (NAIS) ﬁaamn"[,miumiauummnﬁmmiumﬂi wdlneuas
NIBIBAINURRATILABIZD mﬁmwaﬁumnmummumsmwamnawﬂi snAldifiaiud 30
figuiew 2565 uazdInald CNS Ta5unsiaendadin usdnnanning N3R5 Wwdn 3110
(Nmm) (kes) wazidnduusunlumsongers niu (Bulwimad)

NRF UNDLEBDS BALAnS LUsHF (NRF) na1a1 1ull 66 NRF aawd51els317 3-4 ina1wuIn 910
MsnmwIuNaaNasHaMIuEUszNauN1IaaLESNdBIMI9 e-Commerce WazsiagamAg Omni-Channel
SN sl s e auAnansurianniaide (Asian Grocery Store) uaz zinnalulad Al TP
wwinrinlugsfa wionsandedugrn wusing uazuisnlweaIonslulszinauazansUssina e
drenie nansw uazissuAnennawnsudeiuliiugdseenuazinunsnsine goamglsduas
aanmalan 1Wuwnsas19Use Emﬁmwaaﬂﬂ%nuamafmnﬁmaﬂmanmﬂ (Bulniaaai)
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Commodities Units | 7-Mar 6-Mar % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 7.53 7.33 3% ) 17% -13% 9% -18% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 838 82.8 1% ) 3% 6% 15% -4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 82.6 85.8 -4% b 0% 4% 8% -1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 71.6 80.5 -4% 7 1% 6% 8% -T%

LPG

Butane FOB ARA Barge US$IMT 790 790 0% = 0% 31% 30% 20% SGP(+)

Propane FOB ARA Barge US$IMT 790 790 0% > 0% 34% 30% 18%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.52 2.46 2% L) 1% 5% -45% -69% BANPU(+)

Future

Nymex 1st month USS$/bbl 77.6 80.5 -4% Wy 1% 5% % -3%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 98.6 97.0 2% L) 5% 4% 23% 10%

Gasoline - Dubai Crude Oil Spread US$/bbl 14.9 14.1 5% ) 19% -4% 107% 476% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 106.8 107.6 -1% L7 3% 1% 3% -19%

Gasoil - Dubai Crude Oil Spread US$/bbl 23.0 24.7 -1% L7 3% -11% -24% -49% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 69.4 68.5 1% A % 19% 27% 16%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14.4) (143) -1% L7 13% 32% 20% 47% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 105.9 106.9 -1% b 2% 0% -5% -16%

Jet Kerosene - Dubai crude oil spread US$/bbl 22.1 24.0 -8% L7 0% -18% -42% -43% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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