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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
PTTEP
PTT
MAKRO
PTTGC
BBL

Leaders
TRUE
ADVANC
GULF
BDMS
CRC

Price Chg
1,554.65 (10.35)
932.80 (5.18)
2,092.09 (13.54)
1,559.26 (12.24)
2,204.40 (15.58)
2,647.13 (17.18)

69,666

19,060,320

18.60
1.56

32,247 371.98
11,717 283.23

442 519
3,227 (36.42)
7,410 65.58

19,204 (335.96)
27,011 (218.87)

612 (5.37)
68.35 0.74
74.70 1.01
73.14 (3.58)

180.00 4.00
13.28 (0.19)
1,560 (43.00)
1,920 0.94
8,509 28.00
20.76 0.26
197.4 (2.10)

539.43 0.00

344 (0.21)
1337 032

11 0.00
104.4 (0.23)

445 0.00

3.58 0.12

243 0.02
22.99 (3.15)

16-Mar MTD

(823) 7,459
9 (8,098)

(1,810) (22,516)
2,624 23,154

16-Mar MTD
(64.05) 611.83

Price Impact Indx

136.00 (2.81)
29.75 (1.19)
37.75 (0.66)
44.25 (0.56)

149.50 (0.56)

Price Impact Indx
8.00 0.86

207.00 0.50
50.75 0.49
28.25 033
44,00 0.25

Chg(%)
(0.66%)
(0.55%)
(0.64%)
(0.78%)
(0.70%)
(0.64%)

1.17%
2.48%
1.19%

(1.12%)
0.89%

(1.72%)

(0.80%)

(0.87%)

1.09%
1.37%
(4.67%)
227%
(1.41%)
(2.68%)
0.05%
033%
1.27%
(1.05%)
0.00%

(0.61%)
0.24%
031%

(0.22%)

0.00%
3.54%
0.70%
(12.05%)

YTD
(3,026)
(1,302)

(47,683)
52,012

YTD
31873

Chg (%)
(5.88%)
(1.65%)
(1.95%)
(3.28%)
(2.29%)

Che (%)
3.90%
0.98%
1.00%
0.89%
1.15%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,555 15.0 13.6 -4% 10% -0.7% -2.8% -4.2% -6.8%
- Energy 21,610 10.9 111 -19% -1% -1.6% -3.7% -6.1%  -13.9%
- Banking 363 7.4 6.8 9% 9% -1.3% -3.9% -5.3% -6.4%
- Commerce 36,531 28.2 23.4 -2% 20% -0.2% -1.2% -2.2% -6.7%
- Food 12,001 16.7 14.6 -44% 14% -0.3% -3.4% -5.7% -5.7%
- Healthcare 7,033 33.3 30.5 -38% 9% 0.4% -0.6% -0.4% -2.4%
Indonesia 6,566 13.7 12.9 -7% 6% -0.9% -2.9% -4.1% -4.2%
Phillipine 6,405 12.2 11.0 22% 11% -0.9% -2.8% -2.3% -2.5%
Asia
China 3,227 124 10.7 17% 16% -1.1% -0.1% -1.6% 4.5%
Hong Kong 19,204 11.8 9.0 -41% 31% -1.7% -0.6% -2.9% -2.9%
India 57,635 18.9 16.0 16% 19% 0.1% -2.5% -2.3% -5.3%
Japan 27,011 16.0 14.3 14% 12% -0.8% -4.0% -1.6% 3.5%
Korea 2,378 129 9.3 -13% 39% -0.1% -0.1% -0.9% 7.0%
Malaysia 1,392 124 11.7 18% 5% -0.9% -2.9% -4.3% -6.9%
Singapore 3,156 10.4 9.9 9% 5% -0.5% -0.7% -3.3% -2.9%
Taiwan 15,221 14.3 12.3 -23% 16% -1.1% -2.0% -1.8% 7.7%
Vietnam 1,047 9.7 8.1 13% 21% -1.4% -0.5% 2.2% 4.0%
MSCI Asia Ex Japan 612 12.5 12.3 -4% 2% -0.9% -0.6% -1.9% -1.1%
Bloomberg Index
Oil and Gas Index 348 7.7 8.6 7% -10% -2.6% -1.2% 1.6% 1.4%
Coal Index 1,697 5.1 5.4 264% 7% -2.8% -1.6% -4.3% -1.0%
Chemicals Index 296 14.3 12.5 -5% 14% -1.0% -1.5% -3.4% 3.0%
Banks Index 161 7.3 6.5 -1% 14% -0.4% -0.7% -2.3% -3.0%
Commercial Services Inde 101 194 171 5% 14% -0.2% -0.2% -0.5% -3.0%
Telecommunications Inde> 58 34.4 13.7 -28% 151% 0.2% 1.7% 4.7% 10.6%
Transportation Index 130 4.6 9.9 -17% -53% -1.1% 0.2% 0.4% -4.1%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (a'mmsﬂzyamg%) T8N B DR A6NN
16-Mar 15-Mar MTD YTD 2022 2021 o
Thailand (52.5) 27.8 (648) (1,377) 5,960 (1,632) 17 d.A. — EU CPI
Indonesia (47.6) 84.4 1 174 4,267 2,688 - -
Philippines ©.6) (86.8) (553) (573) (1,245 ®) 21 ¥.A. - Existing Home Sales
India - (151.1) 1,939 (2,360)  (17,016) 3,761 29 §1.A. - Fed Interest Rate Decision
S. Korea (317.5) 214.9 (1,044) 5,114 (9,665)  (23,010)
Taiwan (345.9) (198.2)  (3,342) 5,006  (44,007) (15,604) 23 §.A. — New Home Sales
Vietnam 7.9 8.8 87 179 966 (2,724) o
A aﬂ]”mg A+ Bloomberg 24 H.A. - Core Durable Goods Orders
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Market News & Factors
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57A1¥% First Republic Bank ¥38 FRB Zailluswimsluazaunfmazasanis s30asegemnnlunisdans
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Report & Corporate News

BCH
Maintained
BUY
TP: 22.00 Un

BCH LNEJNNNE]\‘]‘U']HGIEWIU? ﬁN%ﬂ'JLﬂ'i'l Hninae NﬂTﬁLIZ‘I‘UIﬁI?Jﬂ\‘]NﬂﬂTﬁEI"]L%%ﬂ’l%“ﬁaﬁiﬂqm‘[ﬂ?ﬂ19
IE’]EJ‘UTEW]Nﬂ'ﬁLﬂﬂLLN%‘diﬂﬂiwﬂ EJ’TJE’]'JEIﬂ'ﬁL%%ﬂ’]i‘ﬂ&l’]ﬁlIi\‘iWEl’lU’]aL‘Zl']ﬂw%ﬂﬁlﬂﬁﬂﬁﬁﬁﬁﬂﬂ 0D
W%VI EEC atus “(Iﬂ'?v[,'i?lﬂﬂ BCH SL%U 2023 ATAIIZARAAY yoy ’iﬂﬂﬁﬁ%ﬂ'lv[,‘iﬂﬂﬂ VIG%?WF]'I“ﬁ%FJGN
catalyst ia?JEJ ﬂmmmmﬂummwu‘lunau AIATLZIT dB ﬂ’JEIi’Wﬂ’]L‘lj’]‘ﬁN’]EJ 22.00 un

KTB
Maintained
BUY
TP: 19.40 Un

L51ANR KTB ausw\‘nunﬂiawﬁiu 1023 agUszaIn 7.6 Wwa1%wuIN (-13% yoy, -6% qoq) log
LLmrﬂﬂumsﬂiunawﬂwmm aggressive LN ImﬂquauLﬁawuwamammwﬂawu TERY
mmmaamwmumunu (high-risk/high-return loans) R4%% L51ATA credit cost T% 1Q23 wazl
2023 9zLWNAW yoy DUz wiuwmn 137A18 NIM 289 KTB Tnil 2023 azifingn ) yoy M9% 91N31A1
HWUTUAIAINT 3.5% UWAIHMIIA SVB UazlATHR §3d (CS) aenglsfina 15118891 downside risk
Jaauusrilneuaz KTB Aewdnednin asAuuzi 48 fresiALtmane 19.40 Un

EKH

unaLandenisunnd (EKH) WUanefisiirniegsiauient ee Wadnazdinsaenenilaogissaiio
mnﬂwmum \%8931n EKH NL‘lj'WiN'TEl?lEl']Elﬂ’J%ﬁ'l%ﬂ']%ﬁ?lﬂ']Wﬁl'm y| ﬁmmawu"luﬁﬁnwmawm
AUFZAIN WD IYAANNNLAS 2505095 sEn U sz sUszanawlasiafe TneUilfiuum
ﬂmﬂﬂuﬂmmﬂmwuan 14 1hieg 5900w 24 Lies uaz aarmamnm’mnmnua?ﬂmwmﬂmmium
nolsonenunaiends iiaifindamelunsasiesels (Bulnipaas)

SABUY, SINGER

una.du1e tnalulad (sABUY), Wawedq AszguAmznssnniIswiiiansuiigiiuai
AMENIINNISUSHNLND 1 &.A. wauummﬁaﬂu uaa.gunasuszinalne (SINGER) T
87,951,300 % Tm’mmumaﬂ”{mnu 27 UM iamﬂmmmaﬂmnu 2,374,685,100 UM %38
Aoniwlaliin 10, 70% Y89RIWINYI12UEI289 SINGER HIWNTZ ANIINBYDIRAIANENNINE LTI
Uszinalne u,aumasmmiﬂaﬁumum'ﬂm SINGER Tnsmsausn azvinli SABUY oW SINGER 5 1Tu
druanladiin 123,351,300 Hw Tuﬁﬂmw,aaﬂvlmnu 27 U 31T wiInsod iR
3,330,485,100 UN waoRaTulaiin 15% (Bulniaaai)

A1519AINITNARKAZITIANULASLREN

Commodities units | 16Mar  15Mar %Chg | -1W -l 3M oM Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 7.99 6.66 20% ) 8% 49% -17% 371% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 731 76.7 5% N7 9% -12% -3% -19% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 74.0 73.8 0% ) -9% -13% -6% -19%

West Texas (WTI) Crude Oil Spot Price US$/bbl 68.4 67.6 1% ) -10% -15% -8% -20%

LPG

Butane FOB ARA Barge US$IMT 790 790 0% = 0% 31% 30% 20% SGP(+)

Propane FOB ARA Barge US$IMT 790 790 0% > 0% 34% 30% 18%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.45 2.45 0% = 2% 1% -63% -69% BANPU(+)

Future

Nymex 1st month USS$/bbl 68.4 67.6 1% B -10% -15% -8% -15%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 87.9 92.7 -5% Wy -8% -10% % -4%

Gasoline - Dubai Crude Oil Spread US$/bbl 148 159 1% 7 0% 1% 144%  1868% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 94.2 99.8 -6% L7 -8% -9% -16% -18%

Gasoil - Dubai Crude Oil Spread US$/bbl 21.0 231 9% L7 -1% 1% -43% -12% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 60.6 62.6 -3% L7 -9% -4% 8% -4%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12.5) (141) 1% A 13% 36% 36% 54% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 92.8 98.3 -6% b -8% -11% -16% -16%

Jet Kerosene - Dubai crude oil spread US$/bbl 19.6 216 -9% L7 -3% -9% -44% -2% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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