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Opportunlty day - 27 N A. — DDD, SYNTEC, NER, WP, NDR, TQM, TNITY / 28 fl.ﬂ. -
TPS, SEAFCO, NNCL, INET, HPT, TPAC, ACE 7 29 ﬁ.ﬂ. - AMR, THAI, AIMCG, ASEFA,
SCN, TRC, TMILL 7 30 fl A. — SPC, MEGA, SC, TACC, DEMCO, SKE, FN

UsHLAURARN: 28 #.A. - CB Consumer Confidence / 29 .A. - Pending Home Sales / 30 ..
- US GDP Q4 7/ 31 H.A. - EU CPI, Core PCE Price Index / 3 .8, - ISM Manufacturing PMI
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Market Summary

Index/Value

SET
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SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
PTT
CPALL
Neo

OR

CPF

Leaders
DELTA
GULF
BDMS
PTTEP
AOT

Price Chg
1,591.85 (1.80)
960.41 (0.88)
2,149.56 (2.60)
1,603.85 (1.94)
2,242.60 (6.67)
2,689.64 (3.21)
44,925

19,520,000

19.06
1.58

32,238 132.28

11,824 36.56
440 (6.11)
3,266 (20.99)
7,405 (94.15)
19,916 (133.96)
27,385 (34.36)
635 (3.66)
69.26 (0.70)
74.99 (0.92)
73.88 (1.02)
190.00 9.00
12.94 (0.78)
1,489 5.00
1,978 (15.19)
8,912 (121.25)
20.82 (0.07)
2016 1.90
544.79 (0.79)
342 0.17
130.7 (0.12)
11 (0.01)
103.1 058
448 0.06
338 (0.05)
230 (0.03)
21.74 (0.87)
24-Mar MTD
774 15,752
(116) (9,490)
(480)  (29,723)
(179) 23,462
24-Mar MTD

26.68 677.23

Price Impact Indx

31.00 (0.59)
62.75 (0.56)
319.00 (0.30)
21.00 (0.30)
21.70 (0.29)
Price Impact Indx
994.00 0.62
53.25 0.49
29.25 033
143.50 033
72.00 0.30

Chg(%)
(0.11%)
(0.09%)
(0.12%)
(0.12%)
(0.30%)
(0.12%)

0.41%

031%
(1.37%)
(0.64%)
(1.26%)
(0.67%)
(0.13%)
(0.57%)

(1.00%)
(1.21%)
(1.36%)

497%
(5.69%)

0.34%
(0.76%)
(1.34%)
(0.34%)

0.95%
(0.14%)

0.51%
(0.09%)
(0.66%)

0.57%

1.35%
(1.47%)
(1.16%)
(3.85%)

YTD
5,266

(2,695)

(54,891)
52,319

YTD
384.14

Chg (%)
(0.80%)
(1.18%)
(0.93%)
(1.41%)
(1.81%)

Che (%)
0.61%
0.95%
0.86%
0.70%
0.35%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,592 15.4 14.0 -4% 10% -0.1% 0.0% -1.9% -4.6%
- Energy 22,513 11.4 11.5 -20% -1% -0.2% 0.0% -2.2% -10.4%
- Banking 372 7.6 7.0 8% 9% 0.2% 0.0% -3.1% -4.3%
- Commerce 37,245 28.9 24.1 2% 20% -0.4% 0.0% -0.3% -4.8%
- Food 12,156 16.9 14.8 -44% 14% -1.1% 0.0% -4.5% -4.5%
- Healthcare 7177 34.0 31.2 -38% 9% 0.7% 0.0% 1.7% -0.4%
Indonesia 6,762 14.3 13.4 -8% 7% 1.1% 0.0% -1.2% -1.3%
Phillipine 6,602 12.6 11.4 22% 10% 1.0% 0.0% 0.7% 0.5%
Asia
China 3,266 12.5 10.9 18% 15% -0.6% 0.0% -0.4% 5.7%
Hong Kong 19,916 9.4 8.5 -23% 10% -0.7% 0.0% 0.7% 0.7%
India 57,527 18.8 15.9 17% 19% -0.7% 0.0% -2.4% -5.4%
Japan 27,385 16.5 14.7 12% 12% -0.1% 0.1% -0.1% 5.1%
Korea 2,415 13.4 9.4 -15% 43% -0.4% -0.5% -0.4% 7.4%
Malaysia 1,400 12.8 12.0 15% 6% -0.8% 0.0% -3.7% -6.4%
Singapore 3,213 10.5 10.1 9% 4% -0.2% 0.0% -1.5% -1.2%
Taiwan 15,915 15.2 13.0 -24% 16% 0.3% 0.0% 2.7% 12.6%
Vietnam 1,047 10.0 8.3 10% 20% 0.2% 0.0% 2.2% 3.9%
MSCI Asia Ex Japan 635 13.4 11.2 7% 20% -0.6% 0.0% 1.8% 2.6%
Bloomberg Index
Oil and Gas Index 354 7.8 8.7 7% -10% -2.2% -0.5% 2.6% 2.5%
Coal Index 1,697 5.2 5.5 256% -7% -1.3% -0.1% -2.4% 1.0%
Chemicals Index 299 14.6 12.7 -6% 15% -0.6% 0.0% -2.1% 4.4%
Banks Index 163 7.4 6.5 -1% 14% -1.2% -0.3% -1.8% -2.5%
Commercial Services Inde 104 19.8 17.4 5% 14% -0.4% -0.4% 1.2% -1.3%
Telecommunications Inde) 58 14.3 14.9 75% -4% -1.2% 0.1% 6.0% 12.0%
Transportation Index 133 4.7 10.1 -17% -53% -0.2% 0.1% 2.3% -2.3%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) T8N B DR A6NN
24-Mar 23-Mar MTD YTD 2022 2021 o
Thailand (14.0) 29.7 (859)  (1,587) 5,960 (1,632) 28 d.A. - CB Consumer Confidence
Indonesia 13.6 - 75 248 4,267 2,688 - i
Philippines 105 (7.3) (549) (568)  (1,245) ®) 29 ¥.A. - Pending Home Sales
India - 47.0 1,443 (2,856)  (17,016) 3,761 30 #./. - US GDP 04
S. Korea (87.6) 248.9 (871) 5,287 (9,665)  (23,010)
Taiwan 365.4 514.4 (1,433) 6,915  (44,007)  (15,604) 31 #.A. — EU CPI, Core PCE Price Index
Vietham 4.3 15.0 135 227 966 (2,724) ]
wiskediana : Boomberg 3 Ld.8. - ISM Manufacturing PMI

Uszihuaauamsuiuuuz
o WHART* (13) : uamaifiuull 2566 Safluwnliniia Snnsmstinuagegamesiginsmsaunenieresamsss aALSINARUIAM UGN RETs FR
2191 % 10.80 UM
®  GUNKUL(4.30) : momsuszmeuag o sumdantvimelwimdsrmmswien 5 w.e. \n catalust d1ATyd MU sinmarw 3.68 U
ESSO* (11) : PNAKANSA WU WAIINNANMSAAANUSUR T Uaz Gasoline spread Az HR2NAM 8.40 UM
o BIC (44) : namss vl uwilinAzunninasdeuassug e s ui anasuansegsiaussy et saan 35 vm
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Market News & Factors
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\FsugTivzasIamudINansznusarasaimslding (Bulraa)

IMF A6 GDP 3281867 ﬂiamam nasLien NIINNTD I ANIINBIN WA WILINUIENA (IMF) NA13I7 LASHTNII WA LLWJT%W
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A6 66 Sauunn. | WHEMNNTIAN 2566 HbNYIaNNEIA19RE U9 NEIIWIN 2.14 A1UA 2818E7 1,502.76% BNN0
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AWS5LR9YIY KRR a1mnauaNdsnsenwIn 1’|’Nﬂ']iﬂ%iﬁLm‘ZlEl']ElIﬂi@ﬂ’ﬁiﬁ nanan ( emergency lending facmty) Foazvinled
MAsWIAS RS UMSERUERLANETS uazdadlnnsnanaliowmsilsay SWuaa wuer (First Republic

SUIATILNNLAN WIIRD
Bank) ¥38 FRB Weyssunaleisiae (Sulniaaa)
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ANATWLLSITUBING IR awmwn,t,se\‘nuamnw,naom 41519N130INNTT 3,000 AUATN 4 ﬂiu“/li'J\‘ﬁ]u‘Yl']ﬂ"l‘iNﬁu‘l"lWlJiJﬂ'NiWJW/l
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Opportunity day 27 §1.A. - DDD, SYNTEC, NER, WP, NDR, TQM, TNITY / 28 #.A. — TPS, SEAFCO, NNCL, INET, HPT, TPAC, ACE
/29 §.A. — AVR, THAI, AIMCG, ASEFA, SCN, TRC, TMILL / 30 #.A. — SPC, MEGA, SC, TACC, DEMCO, SKE,
FN (SET)
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Report & Corporate News
AWC 151Aafilsaes AwWe Tuill 2023 9 ﬁm“"lﬁm 1.5 #Wna1wuIn nyulag 1) n1saeienainlng

D ded %
°":Lg$ © Tsousnzsusun 2) amwmimwwnmwmu (Occupancy rate) 3) mwmmawawu (average
TP: 5.80 UM room) WAz 4) mmwmwumm (rental rate) gauziinlslu 1023 Amas WiaTn qog WAz yoy N18gT

Usznnm 400 AUUIN mﬂms‘[mm Average Daily Room Rate (ADR) luszAuLazvanified uaznis
UsumiRguzaednanisidnn (Occ rate) Tudeladdusasnisvieaiion agnelsfinnn 1A
ﬁaﬁmumsmw 2.1 111 PBV m"[namenummaaﬂaanaufmnm 2.2 111 PBV mnmmamm"[,u
an L?']UiUﬂﬂﬂ’]LL%u%’]a\‘iLU% 9 AIE51IANUINHIE 5.80 UM

AAV UHY1013810T18 3% (AAV) WAz dnansinlneuasiaide Wawean vsunaulauayssnaunisiul
66 Wazifisuozsnanangriils aandmanensiels 42,000 dwun awumnﬂ 65 fifisela 1.7
ARWAIBUIN ﬁaemnnaummmwu"[,ﬂmnﬂmﬂmn 85% zlaamanau'[mmiuﬂ 62 ATANII
mmuw”[maminaumw 20 awAnlnanul 62 ma‘lm $AU 22.15 B1WAK mawumnﬂ 65 N
1% 9.95 a1uAn (BulniAlay)

PREB uNa.WI0an (PREB) LﬁliﬂNﬂaﬂ%%ﬂﬁ%ﬂiuUﬁQNﬂa Usey LﬂVlv[.Nﬂ?Jﬁlﬁ‘Ylﬁ VLNN‘Ui 2N NNLL‘V]%NQ?JH;%Q
{83 B\I'E]E]ﬂ‘ﬂ%ﬂNﬂ'VlﬁvLﬂﬂﬂ%ﬂ%ﬂﬂﬂ%?%ﬂiUﬂﬁﬁ%ﬂvLﬂﬂa% AN 1/2566 ﬂiUﬂWﬁ%ﬂvLﬂﬂﬂ%U W.F.
2569 a1¢ 3 ‘lJ am31manigAINT12 4.75- 4.95% ol "il'WElﬂ'E]ﬂL‘UEWIﬂ 3 Lﬂﬂ%ﬁlﬂﬂﬂﬁ]’lﬂ'ﬂ%ﬂ A
ﬂﬂﬂﬁli?l']‘lﬁ%']ﬂﬂu 1,000 U FIANTUDIIEA LI 1,000 U QW%?%VLNLFI% 500,000 N
Nﬂﬂ’]VLNLﬂ% 500,000,000 UM Lﬂ%a‘tl']ﬁﬂ‘ﬁLLﬂNﬂﬁﬂ%ﬂﬂ']‘U% LLau/%iBNaﬂﬂ%iﬂﬂiﬂm N’W%N’ﬂﬂﬂ’ﬁ
ﬂ?i‘ﬂﬂ‘ﬂ’]“ﬁ%’]ﬂ‘ﬁ%ﬂ v[.ﬂLLﬂ ua. Lt"JLﬁEI WA ua. NEIBI (‘UiuL‘YlﬂvL‘YlEJ) ua. ﬂ?(‘le‘YlEJ L?Jﬂ"dﬂ‘l.]?\‘i UR.LNDT

A% WITNLWDT 5282 L'Jﬂ']ﬂ'ﬁ‘ﬂé]ﬂﬁ@%%ﬂ']%“ﬂ 9-11 N.R.66 (?J%I‘WLF]'JE{‘V])

LEO una.le Inavea ladafind (LEO) \Uauund 66 naUn Gross Profit Margin Wnauaefl 15-20%
i3 aanugsAalnaiin Non Freight fifnlsdusngefis 40-45% AU AR AR IV uas
MeA voluuazsinedszng Windale “inaiing Andgunard” s YWSaNgeaenegsianniin hunn
NHNEAATADERAGIAY LATENSAIUAIH 800 - 1,000 d 14U tNoZeRaNIT-FIamWiRN Lila
wansunsiivladnselan (Bulviage)

A1519AINITNARRAZITIANULASLREN

Commodities units | 24Mar  23Mar %Chg | -IW  -lM 3M oM Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 7.78 7.36 6% ) 5% 23% -12%  6085% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 739 74.9 -1% N7 0% -9% 5% -17% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 74.1 74.6 -1% b 3% -10% -11% -14%

West Texas (WTI) Crude Oil Spot Price US$/bbl 69.3 70.0 -1% 7 4% -9% -13% -13%

LPG

Butane FOB ARA Barge US$IMT 790 790 0% = 0% 31% 30% 20% SGP(+)

Propane FOB ARA Barge US$IMT 790 790 0% > 0% 34% 30% 18%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.04 2.08 2% ¥ -16% -4% -713% -70% BANPU(+)

Future

Nymex 1st month USS$/bbl 69.3 70.0 -1% Wy 3% -9% -13% 1%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 935 91.8 2% L) 2% 0% % 6%

Gasoline - Dubai Crude Oil Spread US$/bbl 19.7 16.9 17% ) 10% 56% 106%  9930% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 96.5 974 -1% L7 -1% -4% -14% -19%

Gasoil - Dubai Crude Oil Spread US$/bbl 226 225 1% A -5% 17% -34% 21% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 60.9 61.2 0% L7 1% -5% -3% -1%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12.9) (13.7) 6% A 3% 24% 15% 52% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 94.8 95.1 0% b -2% -5% -16% -17%

Jet Kerosene - Dubai crude oil spread US$/bbl 20.9 20.2 3% A -1% 10% -39% -17% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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