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Market Summary

Index/Value Price
SET 1,580.73

SET50 953.80

SET100 2,134.69

FTSE SET LARGE CAP 1,601.96

FTSE SET MID CAP 2,212.36

FTSE SET SMALL CAP 2,676.14

SET-VAL (Btm) 55,198

Mkt Cap (Btm) 19,377,780

PER (x) 18.93

P/BV (x) 155

DJIA 33,897

NASDAQ 12,157

STOXX Europe 600 468

SSEC 3,370

FTSE 7,899

HANG SENG 20,368

NIKKEI 28,607

MSCI ASIA EX JAPAN 641

NYMEX (US $/bbl) 79.16

Brent (US $/bbl) 83.12

Dubai (US $/bbl) 83.80

Newcastle coal (US $/metric t 196.00

Natural gas (US $/MMBtu) 13.19

Baltic dry Index 1,372

Golds (spot) 1,995

Copper (spot) 8,948

Sugar (spot) 2437

Rubber (spot) 197.6

CRB Index 553.67

THB/Dollar 344

Yen/Dollar 134.7

Euro/Dollar 11

Dollar Index 102.0

3M US T-Bill (%) 4.84

10Y US Yield (%) 3.59

10 Y TH Yield (%) 2.54

VIX Index 16.46

Equity 19-Apr
Local Institutions (334)
Proprietary Trading 74

Foreign Investors (2,782)
Local Individuals 3,041

Bond 19-Apr

Foreign Investors (USmn.) (165.66)

Laggers

PTT 31.00
EA 73.75
GULF 53.00
BDMS 29.50
IMT 39.00

Leaders
DELTA 972.00
CPALL 64.00
MCHAI 636.00
FTREIT 11.10

ITC 24.10

Chg
(13.12)
(7.20)
(18.37)
(10.96)
(31.51)
(36.64)

(79.62)
382
(0.49)
(23.20)
(10.67)
(282.75)
(52.07)
(6.17)

(1.70)
(1.65)
(1.46)
13.00
(0.45)
4.00
(10.52)
(56.65)
(017)
(7.40)
0.00

0.14
0.60

(0.00)
022

0.00
0.02
0.02
(0.37)

MTD
(544)
2,290
(4,355)
2,609

MTD
(750.08)

Price Impact Indx

(1.19)
(1.01)
(0.73)
(0.66)
(052)

Price Impact Indx

145
0.75
0.07
0.05
0.05

Chg(%)
(0.82%)
(0.75%)
(0.85%)
(0.68%)
(1.40%)
(1.35%)

(0.23%)

0.03%
(0.10%)
(0.68%)
(0.13%)
(1.37%)
(0.18%)
(0.95%)

(2.10%)
(1.95%)
(1.71%)

7.10%
(3.30%)

0.29%
(0.52%)
(0.63%)
(0.69%)
(3.61%)

0.00%

0.42%
0.45%
(0.15%)
0.22%

0.00%
0.43%
0.71%
(2.20%)

YTD
4,976

(908)

(61,231)
57,163

YD
(138.24)

Chg (%)
(1.59%)
(4.22%)
(1.40%)
(1.67%)
(9.83%)

Chg (%)
1.46%
1.59%
8.90%
1.83%
0.84%

unnagws: Aawns Tnglwenana
Email: kitpon@uobkayhian.co.th
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,581 15.4 13.9 -5% 11% -0.8% -0.7% -1.8% -5.3%
- Energy 22,648 11.7 11.7 -21% 0% -1.3% -1.9% -0.6% -9.8%
- Banking 373 7.6 7.0 8% 9% -0.6% -1.8% 0.4% -4.0%
- Commerce 36,840 28.8 23.9 -3% 20% -0.2% 0.3% -0.9% -5.9%
- Food 11,629 17.0 14.6 -47% 17% -1.2% 0.0% -2.7% -8.6%
- Healthcare 7,385 34.7 317 -38% 9% -1.0% 0.8% 1.7% 2.5%
Indonesia 6,822 13.7 125 -4% 10% 0.0% 0.0% 0.2% -0.4%
Phillipine 6,446 12.3 10.9 22% 12% -0.3% -0.5% -0.8% -1.8%
Asia
China 3,370 13.4 11.5 13% 17% -0.7% 1.0% 3.0% 9.1%
Hong Kong 20,368 9.7 8.9 -24% 10% -1.4% -0.3% -0.2% 3.0%
India 59,568 19.4 16.5 17% 18% -0.3% -1.4% 1.0% -2.1%
Japan 28,607 17.2 15.6 12% 11% -0.2% 0.4% 2.0% 9.6%
Korea 2,575 14.7 10.1 -18% 46% 0.2% -0.1% 3.8% 14.9%
Malaysia 1,425 13.1 12.3 15% 6% -0.5% -0.7% 0.2% -4.7%
Singapore 3,324 11.0 10.5 8% 4% 0.4% 0.6% 2.0% 2.2%
Taiwan 15,770 15.9 13.1 -28% 21% -0.6% -1.0% -0.6% 11.5%
Vietnam 1,049 10.1 8.4 9% 21% -0.6% -0.4% -1.5% 4.2%
MSCI Asia Ex Japan 641 13.9 11.5 -9% 20% -1.0% -1.0% -0.6% 3.5%
Bloomberg Index
Oil and Gas Index 400 10.0 9.9 -6% 2% -0.9% 0.7% 8.8% 16.7%
Coal Index 1,697 6.0 6.2 207% -4% -0.4% 3.2% 1.8% 6.3%
Chemicals Index 303 13.5 11.4 3% 18% -1.3% -0.7% 0.4% 5.9%
Banks Index 171 6.9 6.4 13% 7% -0.2% 0.9% 4.3% 2.8%
Commercial Services Inde 104 19.5 171 7% 14% -0.6% 0.0% 1.8% -0.3%
Telecommunications Inde) 59 14.4 15.3 7% -6% -1.5% -0.8% 2.4% 13.4%
Transportation Index 136 11.4 12.6 -65% -9% -0.7% 0.1% 3.2% 0.0%

wiadasa : Bloomberg
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19-Apr 18-Apr MTD YTD 2022 2021
Thailand (80.8) (83.8) (128) (1,773) 5,960 (1,632) 20 LH.8. — US Existing Home Sales
Indonesia - 925 637 1,082 4,267 2,688
Philippines ©0.5) 2.5) 9 (510)  (1,245) ®) 25 8. — US New Home Sales
India - (67.3) 862 (1,620)  (17,016) 8,761 26 La.8l. — Core Durable Goods Orders
S. Korea (96.0) 202.7 680 6,150  (9,665) (23,010)
Taiwan (342.7) (396.1) (544) 7,774 (44,007)  (15,604) 27 1.8, — US GDP, Pending Home Sales
Vietnam (20.2) 5.8 (103) 115 966 (2,724)
wiaedayq : Bloomberg
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Report & Corporate News

KTB
Upgraded
BUY
TP: 19.40 U

suimsnyilnedsznimilagndlulasnis 1,23 i 1 winaruwun (RaZu 14.6% yoy waz
24.1% qoq) Tmﬂmmmummiw wAald 15% mmmnms‘wnﬂsa‘wﬁmﬂmiawummw
AANIniLT aawa‘l'ﬂwaﬂi naumslulassng 1,23 mdaniifinaraaialianaseldilaldnands
figedn Tnsunsin do sAntmaned 19.40 v

TISCO
Maintained
HOLD
TP: 106.00 U

una. falilnunwideaniy wedlsgnalulassna 1,23 1,793 a1%U7n (-0.2% yoy Uas -
9.8% qoq) Tmaaamﬂamnwummﬁ RAm by mmmwnas‘ﬂﬁﬂaa TISCO 13 ?JEI’]EIH%L%@EL%HE]N
High-vyield wazn3paudnsaemigayligezdieanuanse wumnﬂmnmmumammwmm il
sansiiulazesinlslud 2023 Aousesies IasAuesii Ga S1A LT MENET 106.00 UM

TTB
Upgraded
BUY
TP: 1.63 U

ﬁ‘mﬂﬂ‘iﬂﬁ’lilﬂﬁlﬁ%ﬁ?ﬁliﬁﬂﬁﬁ%ﬂﬂ‘l’iﬂ‘ﬂﬁﬁ\iﬂ']'l“/lﬂ'lﬂﬂ'l’imﬂ[,']ﬂ’i 2AU 4.3 NWHATHUIN (+32% yoy
LS +12% qoq) ﬁ\iﬂ\‘]ﬂ'ﬂﬂﬂ?ﬂﬂ'ﬁm\hﬁl'}ﬂ 220% LA 11% ATHAIAU ﬂ?v[,’i"/lﬂﬂﬂ']ﬂﬂ'lﬂﬁ\l'lﬁl']ﬂ
Credit cost N%BENINAIA LA i’]EJv[.ﬂ‘VlVLNSL‘Uﬂ?JﬂLUEI‘Vlﬂ?J%‘ZIW\‘iN%ﬂ(‘I Li’]L‘Uaﬁl%ﬂﬂﬂﬂ’]imﬂ’ﬁLﬁUIﬁﬂﬂﬂ
ﬂﬂvlisl%‘i.] 2023-2025 L‘U% 1.9-6.2% IﬂEILL%w%W "dﬂ i’]ﬂﬂL‘ﬂTﬁN’Wﬁl‘ﬂ 1.63 U

VGI
Upgraded
BUY
TP: 4.60 U
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TJasuganiauazAldaneg sGeA Miwnnae 1wl 2024 wiRawdIlyanoadsuan ualdn
amwumaaummﬁwanﬂmaammﬂ lAeazil Media capacity ﬂaawmnim"{w%an 2 818, N13
NI Gross margin LazNaUZNEUNT5289 KEX Uaz PLANB fifaw uwuzii 40 s1a Lt naned
4.60 U

A1519AINITNARKAZITIANULASLREN

Commodities units | 19Apr  18Apr %Chg | AW M 3M 6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 2.59 2.54 2% N 50% -68% -76% 73% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 83.8 85.3 -2% N7 -3% 13% 4% 5% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 83.8 85.5 -2% b -5% 17% -2% -9%

West Texas (WTI) Crude Oil Spot Price US$/bbl 79.2 80.9 -2% 7 -5% 19% -1% -9%

LPG

Butane FOB ARA Barge US$IMT 740 740 0% = 0% -6% 14% 17% SGP(+)

Propane FOB ARA Barge US$IMT 720 720 0% > 0% -9% 11% 11%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.19 2.23 2% Wy -1% -10% -25% -49% BANPU(+)

Future

Nymex 1st month USS$/bbl 79.2 80.9 2% Wy -5% 18% 2% 0%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 922 95.3 -3% Wy -6% 0% -4% 3%

Gasoline - Dubai Crude Oil Spread US$/bbl 8.4 100 -16% ¥ -29% -53% -44% 441% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 95.8 97.0 -1% L7 -4% -2% -17% -25%

Gasoil - Dubai Crude Oil Spread US$/bbl 12.0 117 2% A -6% -50% -65% -70% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 70.6 713 -1% L7 -3% 16% 13% 23%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (13.2) (140) 5% A % 1% 2% 57% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 96.1 97.3 -1% b -3% 0% -17% -20%

Jet Kerosene - Dubai crude oil spread US$/bbl 12.3 12.0 2% A 1% -45% -65% -61% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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