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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,558 15.3 13.8 -6% 11% 0.0% 0.0% -3.2% -6.6%

- Energy 22,266 11.5 11.5 -21% 0% 0.2% 0.2% -2.3% -11.3%

- Banking 375 7.7 7.0 8% 9% -1.0% -1.0% 1.0% -3.4%

- Commerce 36,529 28.6 23.7 -3% 20% 0.1% 0.1% -1.7% -6.7%

- Food 11,452 17.1 14.5 -48% 17% 0.1% 0.1% -4.2% -10.0%

- Healthcare 7,298 34.3 314 -38% 9% -0.4% -0.4% 0.5% 1.3%
Indonesia 6,822 13.7 12.5 -4% 10% 0.0% 0.0% 0.2% -0.4%
Phillipine 6,598 12.5 11.2 22% 12% 1.2% 1.2% 1.5% 0.5%
Asia
China 3,275 13.3 11.2 11% 19% -0.8% -0.8% 0.1% 6.0%
Hong Kong 19,960 9.6 8.7 -24% 10% -0.6% -0.6% -2.2% 0.9%
India 60,056 19.7 16.9 17% 17% 0.7% 0.7% 1.8% -1.3%
Japan 28,594 17.2 15.5 13% 11% 0.1% 0.7% 2.6% 10.2%
Korea 2,524 14.6 9.9 -18% 47% -0.8% -0.9% 1.8% 12.7%
Malaysia 1,422 13.0 12.3 15% 6% 0.0% 0.0% 0.0% -4.9%
Singapore 3,325 10.9 10.5 9% 4% 0.1% 0.1% 2.0% 2.3%
Taiwan 15,627 15.8 13.1 -28% 20% 0.2% 0.2% -1.5% 10.5%
Vietnam 1,041 10.1 8.3 9% 21% -0.1% -0.1% -2.2% 3.4%
MSCI Asia Ex Japan 631 13.7 11.3 -9% 20% -0.4% -0.4% -2.1% 1.9%
Bloomberg Index
Oil and Gas Index 402 10.1 9.9 -6% 2% 0.3% 0.4% 9.5% 17.4%
Coal Index 1,697 5.9 6.1 214% -4% -0.9% -0.9% -0.4% 4.0%
Chemicals Index 294 13.2 11.1 2% 18% -0.9% -0.5% -2.4% 3.0%
Banks Index 171 6.9 6.4 13% 7% 0.1% 0.3% 4.0% 2.5%
Commercial Services Inde 104 19.3 16.9 7% 14% -0.5% -0.3% 1.2% -0.8%
Telecommunications Inde) 59 14.2 15.3 78% -7% 0.0% 0.3% 2.1% 13.1%
Transportation Index 135 11.9 13.0 -67% -8% -0.4% 0.1% 2.6% -0.5%
wiada3a : Bloomberg
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24-Apr 21-Apr MTD YTD 2022 2021
Thailand (19.8) 33.8 (135)  (1,781) 5,960 (1,632)
Indonesia - - 637 1,082 4,267 2,688
Philippines 14.7 - 33 (486)  (1,245) (5)
India (206.2) 559 (1,924)  (17,016) 3,761
S. Korea (45.8) 91.3 665 6,134 (9,665)  (23,010)
Taiwan 29.1 (92.6)  (1,075) 7,243 (44,007)  (15,604)
Vietnam 10.7 (9.5) (100) 119 966 (2,724)

wiaiedayq : Bloomberg

25 LH.8. — US New Home Sales
26 L&.8. — US Core Durable Goods Orders
27 \H.8. — US GDP, Pending Home Sales
28 Li.8. — US Core PCE
1 W.A. — US ISM PMI
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Report & Corporate News

AOT
Maintained
BUY
TP: 83.00 Un

1571A1AT7 AOT asﬁwaajuwaﬂiznaunﬂﬂu 2023 11 1.5 WWaU. (+331% qog, +145% yoy) lae
mmmmmnqmiamﬁaiuﬂswmﬂ"[m waznisilavszinalugn 1 gfinam Swauglaedisiv
2QFY23 Anl® 68% 2093zAUABBLARNITUNITZUIRA (Tuﬂi \NF 80%, H19%1H 60%) WA
Usznaunislu 3QFY23 1Az LWN‘ZI%Q’]HN’]E]iﬂ’]iﬂENﬂ%ISﬂi £UTAZDI AOT 11997nidn d18n130%
uazd5UAUNBAHaRARIEAY 13RI UK d8 SATnanedi 83.00 U

CHG
Maintained
SELL
TP: 3.40 U

157A1837 Alswangnsaas CHG Tu 1023 a3 RBUI1INIIAT qog L8991 Average bed occupancy
rate BefluszAULRBIAUA 4Qz2 anuzit CHG 1wglAsuusslegiannaiinduzasAwaguss funs
mmJ'i AUAIAN UGILITNBIT wmliinaesusvalug 2023 "Laqmau‘lalmnun wszAnlFanea1nns
mwumam wlisnazgauANaIasalunsudiduluszezefaa Aok luuzinldsalanialu
NN ENNENATIHEWIAR AILTET 218 1A NTANNET 3.40 UM

HANA
Maintained
HOLD
TP: 40.00 Un

1371697 HANA azfifinlsgnslu 1023 11 545 au. (+49% yoy, ~49% qoq) nsuaulazasnnls yoy
N'Iﬁl'lﬂﬂ'l‘il,wmlml'lnﬁ’l%‘vlﬁl'] L%a\‘lﬁl’mﬂ’l‘iﬂ'lﬂﬂ%?laﬂﬁiﬂ% Power Master Semiconductor (PMS) Tu
1022 3215 qoq Wivzanas Feledsunansznus1aInNsele Laz Gross margin g 8OAIA0 137
mowszin sz Tounaldunisiiiulagas HANA 91nuwaldneasgasannsss Semiconductor N8a1LE
LAZN1TNANBENIILATEFAD 191AUEN B s1ATmaned 40.00 U
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Commodities units | 24-Apr  21Apr %Chg | AW M 3M 6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 2.54 2.35 8% ) 0% -65% -76% 74% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 81.6 81.1 1% ) -6% 10% -4% -8% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 825 82.1 1% ) -4% 10% -4% -13%

West Texas (WTI) Crude Oil Spot Price US$/bbl 78.8 779 1% ) -3% 11% -1% -10%

LPG

Butane FOB ARA Barge US$IMT 740 740 0% = 0% -6% 14% 17% SGP(+)

Propane FOB ARA Barge US$IMT 720 720 0% > 0% -9% 11% 11%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.18 2.20 -1% Wy -1% % -35% -58% BANPU(+)

Future

Nymex 1st month USS$/bbl 788 779 1% L) -3% 11% 2% -3%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 90.1 90.4 0% Wy -1% 1% -13% -4%

Gasoline - Dubai Crude Oil Spread US$/bbl 8.5 93 -9% 7 -18% -44% -56% 59% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 933 925 1% A -5% 5% -26% -28%

Gasoil - Dubai Crude Oil Spread US$/bbl 116 115 2% A 3% -52% -12% -711% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 68.9 68.5 1% A -5% 15% 6% 18%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12.8) (12.6) -1% L7 11% 10% 35% 57% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 94.1 92.9 1% L -4% -2% -26% -22%

Jet Kerosene - Dubai crude oil spread US$/bbl 12.4 11.8 5% A 6% -43% -70% -61% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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