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Market Summary

Index/Value Price
SET 1,567.40
SET50 950.57
SET100 2,115.28
FTSE SET LARGE CAP 1,622.15
FTSE SET MID CAP 2,153.67
FTSE SET SMALL CAP 2,626.01
SET-VAL (Btm) 52,780
Mkt Cap (Btm) 19,248,220
PER (x) 18.86
P/BV (x) 154
DJIA 33,310
NASDAQ 12,329
STOXX Europe 600 464
SSEC 3,310
FTSE 7,731
HANG SENG 19,744
NIKKEI 29,127
MSCI ASIA EX JAPAN 630

NYMEX (US $/bbl)

Brent (US $/bbl)

Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)
Baltic dry Index

70.87
74.98
76.56
160.00
11.18
1,608

Golds (spot) 2,015
Copper (spot) 8,133
Sugar (spot) 26.02
Rubber (spot) 202.5
CRB Index 546.26
THB/Dollar 338
Yen/Dollar 134.5
Euro/Dollar 11
Dollar Index 102.1
3M US T-Bill (%) 5.00
10Y US Yield (%) 3.38
10 Y TH Yield (%) 2.49
VIX Index 16.93
Equity 11-May
Local Institutions 2,904
Proprietary Trading 79
Foreign Investors (1,601)
Local Individuals (1,383)
Bond 11-May
Foreign Investors (USmn.) 203.74
Laggers Price
TRUE 7.70
DELTA 77.50
PTTGC 41.25
IVL 34.25
BCH 18.80
Leaders Price
CPALL 67.25
MAKRO 41.00
PTT 32.25
CRC 46.50

GLOBAL 18.60

Chg
(2.16)
(1.12)
(5.43)
3.01
(17.48)
(1.92)

(221.82)
22.07
(0.02)
(9.60)

(10.75)
(18.41)
454
(0.96)

(1.69)
(1.43)
0.88
(5.00)
0.03
(32.00)
(15.04)
(303.05)
(0.64)
030
0.00

0.19
0.19
(0.01)
058

0.00
(0.06)
(0.01)
(0.01)

MTD
15,337
(1,629)
(2,825)

(10,884)

MTD
1830.04

Impact Indx
(1.27)
(0.51)
(0.46)
(0.46)
(0.41)

Impact Indx
1.10
0.86
0.58
0.49
031

Chg(%)
(0.14%)
(0.12%)
(0.26%)

0.19%
(0.81%)
(0.07%)

(0.66%)

0.18%
(0.00%)
(0.29%)
(0.14%)
(0.09%)

0.02%
(0.15%)

(2.33%)
(1.87%)
1.16%
(3.03%)
0.27%
(1.95%)
(0.74%)
(3.59%)
(2.40%)
0.15%
0.00%

0.56%
0.14%
(0.60%)
0.57%

0.00%
(1.69%)
(0.24%)
(0.06%)

YTD
21,680
(5,357)

(67,586)
51,263

YTD
1,834.09

Chg (%)
(5.52%)
(0.64%)
(2.94%)
(2.84%)
(9.62%)

Che (%)
2.28%
2.50%
0.78%
2.20%
4.49%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,567 16.0 14.3 -9% 11% -0.1% 2.2% 2.5% -6.1%
- Energy 22,293 11.9 11.8 -24% 0% -0.1% 2.6% 1.8% -11.2%
- Banking 387 8.0 7.3 8% 9% 0.2% 2.8% 3.8% -0.3%
- Commerce 38,600 30.6 25.3 -4% 21% 1.8% 4.3% 5.3% -1.4%
- Food 11,590 18.3 155 -51% 18% 0.7% 3.3% 2.4% -8.9%
- Healthcare 7,274 33.9 31.1 -37% 9% -1.4% -0.6% -0.1% 1.0%
Indonesia 6,756 13.7 12.4 -5% 11% -0.8% -0.5% -2.3% -1.4%
Phillipine 6,675 12.7 1.3 23% 12% 0.3% -0.2% 0.8% 1.7%
Asia
China 3,310 11.4 10.0 31% 14% -0.3% -0.7% -0.4% 7.1%
Hong Kong 19,744 9.5 8.6 -24% 9% -0.1% -1.5% -0.8% -0.2%
India 61,905 20.7 17.5 14% 19% -0.1% 1.4% 1.3% 1.7%
Japan 29,127 17.3 15.9 14% 9% 0.0% 0.3% 1.3% 12.0%
Korea 2,491 14.5 9.7 -19% 49% -0.2% -1.1% -1.1% 10.6%
Malaysia 1,425 13.1 12.4 14% 6% 0.0% -0.4% 0.7% -4.7%
Singapore 3,230 10.7 10.3 8% 3% -0.4% -1.1% -1.3% -0.7%
Taiwan 15,515 16.0 13.2 -30% 21% -0.8% -0.7% -0.4% 9.7%
Vietnam 1,057 10.3 8.5 8% 21% -0.1% 1.6% 0.8% 5.0%
MSCI Asia Ex Japan 630 13.7 11.4 -10% 21% -0.2% -0.6% -0.1% 1.7%
Bloomberg Index
Oil and Gas Index 416 10.2 10.1 -4% 1% -1.2% -1.0% -0.9% 20.9%
Coal Index 1,697 6.4 6.5 189% -2% -0.6% 1.6% 1.1% 7.0%
Chemicals Index 289 13.6 1.3 -3% 20% -0.2% -0.3% -0.1% 1.3%
Banks Index 174 71 6.6 1% 7% -0.4% -0.4% 1.7% 4.4%
Commercial Services Inde 105 19.5 17.2 8% 14% 0.2% -0.8% 0.9% 0.7%
Telecommunications Inde> 59 14.1 15.3 80% -8% -0.6% -0.8% 0.0% 12.9%
Transportation Index 134 12.1 13.5 -67% -10% -0.1% -0.3% -0.2% -1.9%
wiada3a : Bloomberg
gl L 1 al [=1 U =] Qs s dl U o
slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) Uavanmasfney
. 11-May 10-May MTD YTD 2022 2021 16 W.A. — US Retail Sales
Thailand (47.3) (39.5) (84)  (1,961) 5,960 (1,632)
Indonesia (61.8) 16.2 (125) 1,149 4,267 2,688 17 W.A. — US Building Permits, EU CP!
Philippines (16.8) 1.2 (56) (540)  (1,245) (5)
India - 279.9 1,918 1,358  (17,016) 3,761 18 W.A. — US Existing Home Sales
S. Korea 42.6 82.2 292 6,378 9,665 23,010 )
Taiwan (3518.6; (194.8) ®17) 4,600 (14,007; 215,604; 23 W.A. — US Services PMI, New Home Sales
Vietnam 6.0 ©.7) 27 84 966 (2.724) 24 W.A. — US GDP, Pending Home Sales
wiaiedayq : Bloomberg

Uszihuaauamsuiuuuz
e pe* (16) : uamsH WS atluiHnAsRMALAzARM TR WA A TanEanseenegsia non-oi seifles firnamw 13.70 UM
®  BIC* (46) : MARAMIUTwMHIIINTINsUSLnALSsMavianfien TamengsiarAaussyAnriandimuiianas Gnmavw 38 U
®  MAIOR* (22) : uatsznaunslaming 1/66 MATugaRige AARwIINTEMRITG uasiTn laggard play TungaiTiawiias AmmaYw 15 U
®  SAVIART (5) : mamaM s LNy masasd 150 SDC Tuiwaslulnanna 4/65 unzamyiudae discounted NAV 153mm3 IPO gegsiauivms
swwduluiameii 8-11 v agan AAzIANK 4 UM
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Report & Corporate News

BCH
Downgraded
SELL
TP: 17.30 U

BCH 31891%Ha21AY Wl 1023 F961n3171 Consensus ATANTITEL 20% LUWHATINNINIHE
U32naun13naugseauUnfgIg pre-COVID-19 Uas Margin QNNARWIBARAIFAINI pre-COVID-19
wil3192A1A91 Margin 92R2% qog Tu 3 lasanadnendn wsunagluszauien asainalddned
9% L51Usuaauuzsiln 218 s1AndrNne17.30 uin (s ranenawnsingl 24.00 UIn)

BEM
Maintained
HOLD
TP: 9.80 U

BEM 5189 %HaUsznaun1siudounssle 1023 Lf;lummjmﬂ”ymuﬁamaum:mﬁu@’maamm
ranTsvisaiien 1wdadifilslull 2023 azfulagudaiitos asannisiiunisiianndu agelsh
N AYHEBINISTIBNNEI819YsAamAIanANEaelY 2023 AIBIZAU Valuation NIHHIKEFNKA 157
gomgumeitn fia 1A UNrNNg 9.80 UM

GFPT
Maintained
BUY
TP: 13.20 Un

GFPT 31891555l 1023 1 237 . aRa9 45.3% yoy WAz 47.5% qog LABYNAAUIINGAT
r‘iw"[suaxdmuﬂaﬁ'fbl,'smnn'm'wamuﬁaﬂm wvsuaayszaanisainlsl 2023-2024 a9 34%
Wz 24% FINAAU doARaasiuLwIliN Gross margin NdaukaniiAa og19lsfina 151A1AT a2
Winluiamannisiwiazosiilslu 2H23 15Asuwesia 3o s1Adnane 13.20 VN

ONEE
Maintained
HOLD
TP: 6.00 U

ONEE 3189 1%HaUsznaun1sfidanuad 52 au. 1 1Q23 (-79% yoy, -64% qoq) Fageninfie
AIANI130] 35% WARINIITA Consensus ATANTSAL 44% LaganafinllsaanugeninfiAIaNiain
Gross margin §IN31AA LAz SGRA-to-sales HaenitAe luszezdnonin 2Q23 13fiyunaad
nanesa ONEE hasanndslaifindmaimunisiuwiizasnelalavmn ismiuusii e

F1IANTIMNIE 29 UN

PTT
Maintained
BUY
TP: 39.00 Un

USENI1891Al3qNns 1023 LRHZUNT gog WAz yoy ANITTILIIAIA 17% wananlaisaniilsann
shsuanaen flsund 1023 Wuluawan gsfiafinzgy Nilugsfanand EBITDA Usuamasng
gog waz yoy wanaUsznaunsdeladadeaiuayuainiilsainiduasuluuiensinuazuiundasd
Wuwaaludae 1023 feruan uwilduralsuni 2023 nsesa 1suFadngsisaznauyilusaain
gan2181iN74 MANTY 15708991 PTT 1aulaan Valuation waz Dividend 83ASUMzAT P8 Aags1A
wWviang 39.00 U

A1519AINITNARKAZITIANULASLREN

Commodities Units | 11-May  10-May % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 3.67 2.95 24% » 44% -33% -39% -48% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 76.6 5.7 1% » 5% -11% -9% -16% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 75.6 76.6 -1% Wy 4% -11% -12% -21%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 70.9 72.6 -2% L7 3% -11% -11% -20%

LPG

Butane FOB ARA Barge Us$mT 545 545 0% = 0% -26% -10% -3% SGP(+)

Propane FOB ARA Barge UsS$mMT 555 555 0% = 0% -23% -6% -6%

Gas Price - Henry Hub

Gas Price - Henry Hub UsS$mMT 2.07 2.12 -2% b 6% -3% -14% -56% BANPU(+)

Future

Nymex 1st month US$/bbl 70.9 726 -2% L7 3% -11% -11% -15%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 86.6 86.4 0% L 8% -12% -12% 1%

Gasoline - Dubai Crude Oil Spread US$/bbl 10.1 10.7 -6% L7 31% -15% -30% 570% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 90.2 88.7 2% h 8% -10% -15% -28%

Gasoil - Dubai Crude Oil Spread USS$/bbl 13.7 13.0 5% L 23% 0% -40% -59% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 66.1 65.5 1% ) 5% -8% 3% -1%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10.4) (10.2) -3% b -T% 26% 47% 58% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 915 89.7 2% h 8% -20% -15% -25%

Jet Kerosene - Dubai crude oil spread US$/bbl 149 14.0 6% Ly 25% -48% -36% -51% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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