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Market Summary

Index/Value
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SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t

Natural gas (US $/MMBtu)
Baltic dry Index

Golds (spot)

Copper (spot)

Sugar (spot)

Rubber (spot)

CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
PTTEP
MAKRO
CPALL
SCB

BIC

Leaders
ADVANC
BH

OR
INTUCH
Neo

Price
1,561.35
947.72
2,108.37
1,616.20
2,146.14
2,629.44
57,109
19,153,670
18.76
153

33,301
12,285
465
3,272
7,755
19,627
29,388
625

70.04
74.17
73.72
163.00
10.49
1,558
2,011
8,223
26.22
2017
542.42

34.0
135.7
11
102.7

4.97
3.46
2.49
17.03

12-May
676
433
(2,258)
1,149

12-May
(4.76)

Price
146.00
40.25
66.50
105.50
39.00

Price
221.00
246.00

23.10
77.75
336.00

Chg
(6.05)
(2.85)
(6.91)
(5.95)
(7.53)

343

(8.89)
(43.77)
187
(37.19)
24.04
(116.55)
261.58
(4.99)

(0.83)
(0.81)
(2.84)
3.00
(0.68)
(50.00)
(4.28)
89.55
0.20
(0.80)
(237)

015
117

(0.01)
062

0.02
0.08
0.00
0.10

MTD
16,013

(1,196)
(5,082)
(9,735)

MTD
1825.28

Impact Indx
(0.65)
(0.65)
(0.55)
(0.41)
(0.41)

Impact Indx
0.49
0.32
0.29
0.26
0.20

Chg(%)
(0.39%)
(0.30%)
(0.33%)
(0.37%)
(0.35%)

0.13%

(0.03%)
(0.36%)
0.40%
(1.12%)
0.31%
(0.59%)
0.90%
(0.79%)

(1.17%)
(1.08%)
(3.71%)

1.88%
(6.09%)
(3.11%)
(0.21%)

1.10%

0.77%
(0.40%)
(0.44%)

0.43%
0.87%
(0.61%)
0.61%

0.40%
2.31%
0.16%
0.59%

YTD
22,355

(4,924)

(69,844)
52,412

YTD
1,829.33

Chg (%)
(1.35%)
(1.83%)
(1.12%)
(1.40%)
(3.11%)

Chg (%)
0.91%
2.07%
1.32%
1.30%
0.60%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,561 16.0 14.3 -10% 12% -0.4% 0.0% 2.1% -6.4%
- Energy 22,204 12.0 11.8 -25% 2% -0.4% 0.0% 1.4% -11.6%
- Banking 385 7.9 7.3 8% 9% -0.6% 0.0% 3.2% -1.0%
- Commerce 38,238 30.4 25.3 -5% 20% -0.9% 0.0% 4.3% -2.3%
- Food 11,560 18.5 15.6 -51% 18% -0.3% 0.0% 2.2% -9.1%
- Healthcare 7,284 34.0 31.2 -38% 9% 0.1% 0.0% 0.0% 1.1%
Indonesia 6,708 13.6 12.3 -5% 11% -0.7% 0.0% -3.0% -2.1%
Phillipine 6,578 12.5 11.1 22% 13% -1.5% 0.0% -0.7% 0.2%
Asia
China 3,272 11.3 9.9 30% 14% -1.1% 0.0% -1.5% 5.9%
Hong Kong 19,627 9.4 8.6 -24% 10% -0.6% 0.0% -1.3% -0.8%
India 62,028 20.7 17.5 14% 19% 0.2% 0.0% 1.5% 2.0%
Japan 29,388 222 16.2 1% 37% 0.9% 0.0% 1.8% 12.6%
Korea 2,475 14.8 9.9 21% 50% -0.6% -0.3% -1.4% 10.3%
Malaysia 1,423 13.1 12.4 14% 6% -0.2% 0.0% 0.5% -4.9%
Singapore 3,209 10.6 10.3 8% 3% -0.7% 0.0% -1.9% -1.3%
Taiwan 15,502 16.1 13.2 -30% 22% -0.1% 0.0% -0.5% 9.7%
Vietnam 1,067 10.4 8.6 8% 21% 0.9% 0.0% 1.7% 5.9%
MSCI Asia Ex Japan 625 13.7 11.4 1% 21% -0.8% 0.0% -0.9% 0.9%
Bloomberg Index
Oil and Gas Index 412 10.1 9.9 -4% 2% -1.0% 0.0% -1.7% 20.0%
Coal Index 1,697 6.3 6.4 193% -2% -1.6% -0.3% -0.6% 5.3%
Chemicals Index 286 13.7 1.3 -4% 21% -0.8% -0.3% -1.7% -0.4%
Banks Index 173 7.0 6.6 12% 7% -0.5% -0.4% 1.0% 3.7%
Commercial Services Inde 105 194 17.0 9% 14% -0.6% 0.0% 0.4% 0.2%
Telecommunications Inde> 58 22.3 14.9 12% 50% -1.4% 0.3% -1.1% 11.7%
Transportation Index 134 12.0 13.4 -67% -10% -0.1% -0.4% -0.8% -2.4%
wiadasa : Bloomberg
gl s 1 al [= U =] e o dl U o
ﬁam?jam%munamumammslugNmﬂ (a'mmsslzyamg%) Uavanmasfnemy
. 12-May 11-May MTD YTD 2022 2021 16 W.A. — US Retail Sales
Thailand (66.4) (47.3) (150)  (2,027) 5,960 (1,632)
Indonesia (64.7) (61.8) (190) 1,084 4,267 2,688 17 W.A. — US Building Permits, EU CP!
Philippines 1.1 (16.8) (55) (539)  (1,245) (5)
India - 120.7 2,038 1,479  (17,016) 3,761 18 W.A. — US Existing Home Sales
S. Korea 221.0 42.6 71 6,157 9,665 23,010 )
Taiwan ((94.9; (9518.6; (912) 4,506 (14,007; 515,6043 23 WA. — US Services PMI, New Home Sales
Vietnam 08 6.0 27 84 %66 (2.724) 24 W.A. — US GDP, Pending Home Sales
wiaedayq : Bloomberg
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Report & Corporate News

AOT
Maintained
BUY
TP: 83.00 Un

AOT 518915 l58N5 2QFY23 (Jan-Mar 23) i 1.8 Wiau. (+157% yoy, +443% qoq) 2euz s ls
Nnanagn 1.9 Wway. (+162% yoy, +357% qoa) Fogoninfitsuas Consensus AANTTES I Tngman 2
x19nnanian1sresiisauaznislaiies luswdnnsiiiulazasilsinag Aotioslunasnnedl Aae
s’muﬂmma'ﬂ 83.00 UM 39 EV/EBITDA i 0.35 1111 1 ws2aU Valuation Ri1awla 15169ma
wnziin #e s1AdnNne 9.80 UM

CENTEL
Maintained
HOLD
TP: 60.00 Un

CENTEL Sﬂﬂﬂﬁ%ﬂﬂiiﬁ‘ﬂﬁ‘ﬂ 629 ay. (+1,540% yoy, +26% qoq) WA e ﬂ’]v[,i‘ﬂﬂﬂ‘ﬂ 609 aU.
(+1,494% yoy, +50% qoq) ﬁ\‘iﬁ(‘lﬂ'ﬂ‘i’]l,i']l,l,ﬂu Consensus ﬂ']ﬂﬂ’]ﬁﬂﬁ'l 15% WAz 19% RINAIAU
Iﬁlﬁlﬂﬂﬂ ) N'T‘mﬂNaﬂ?iﬂﬁL%%ﬂ?%ﬂﬂﬂﬁiﬂﬁl‘[iﬂLL‘éNVILL‘ZIGLLF]‘N Iﬁ]ElLQW'hIﬁ\‘]LLiN 5 EI'Tﬂ%F'I']\WGWJE]
E]EI'NVL‘JF]IFI'IN kL] Upside AR 15IAIKEIT T8 91 T1HNE 60.00 UIN

CPF
Downgraded
HOLD
TP: 20.00 U

w3lt57132A1A71 A1l5289 CPF a2 Eﬂﬁﬂi% 2023 wan1IN WA IwIwTnlas1uTwin wmimwmw
Usumiag Ls1andse mmmsm"[,iaa 73.3% Waz 18.5% d1195UT 2023 waz 2024 MNAIAU LNa
aaﬂﬂaaanumamimmmmmammmmm 151187711 15209% 2023 9zARAI 72% yoy WA
WiNZW 281.5% yoy 1wl 2024 151U5uaaR LBz Ts B8 s1ANUIMNNe 20.00 UN

PTG
Maintained
BUY
TP: 18.80 Un

180 lsgns 1023 ANAIA USULNTI gog waz yoy nBaAa1eii New high kazAIN1IAAIAT
USuLfingn ’i']EleﬂﬂaN Non-oil USULiin ua muu,mm"[,sa]'mLmawuwannauml,ﬂunflvl,'sanﬂﬁa
wwalibnrinlsgn 2023 m"LmU’aJaﬁumnmmmmmwﬂummamama 289RAANENAIAI1A2LT 1 New
high IﬂElﬂ']vL'iﬁ'Vlﬁ 1023 Ms1AAn1selAnEIn 2 1% 209UsEN1AINNTY 2023 _gamagunaagouan
souwalinnsiulnsenausznaunisiudtsfindenasd vinliis1gonuuesn Jo Tra1Adnsne
18.80 U

PTTGC 131A1AIINAYTENBUNTT 2Q23 danuasiaiitas L’iWNEl\‘l'J'Ii‘”El AudId Ta38NARKAINNITNHEIZBINA
Downgraded Usznaunsfiand lagianiz 2023 s189tAnAIMIIn Demand figauue mmnﬁinw[mmw
HOLD wazUlAsIAR uaz GRM AUSUARY qog D8 AREAIAL w3192 LﬁﬂﬂLLquunﬂiUnm 2H23 #

TP: 41.00 UM [5aqa3ua9 wALIgasziRszonan1sinyse samn13aela :nAnadeesanie \sugiannnae

WAz aﬂmu"[‘mmwmu AN BN Wl 2023 inlisnusuandse mmmim"[,iﬂmﬂ 2023
89 18% 1nEe 9.7 Wnarwun sUsumumsindute (Bix o) fres1Adraneluad 41 un

A1519AINITNARKAZITIANULASLREN

Commodities Units ‘ 12-May  11-May % Chg ‘ 1w -IM -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 4.15 3.67 13% L 57% -20% -31% -41% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 737 76.6 -4% b 1% -14% -12% -19% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 744 75.6 -2% b -2% -14% -13% -23%

West Texas (WTI) Crude Oil Spot Price US$/bbl 70.0 70.9 -1% 7 -2% -14% -12% -21%

LPG

Butane FOB ARA Barge US$IMT 545 545 0% = 0% -26% -10% -3% SGP(+)

Propane FOB ARA Barge US$/MT 555 555 0% = 0% -23% -6% -6%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 1.98 2.07 -4% 7 % -10% -18% -58% BANPU(+)

Future

Nymex 1st month US$/bbl 70.0 70.9 -1% 7 -2% -14% -12% -16%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 83.1 86.6 -4% b 2% -16% -16% -11%

Gasoline - Dubai Crude Oil Spread US$/bbl 9.3 10.1 -1% b 13% -29% -35% 523% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 86.4 90.2 -4% b 1% -12% -19% -31%

Gasoil - Dubai Crude Oil Spread US$/bbl 12.7 13.7 -T% b 6% -2% -44% -62% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64.8 66.1 2% b 6% -10% 1% -3%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 8.9) (104)  15% Ly 25% 33% 55% 64% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 87.5 91.5 -4% b 1% -11% -18% -28%

Jet Kerosene - Dubai crude oil spread US$/bbl 13.8 14.9 -1% b 4% 9% -41% -54% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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