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Market Summary
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CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
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3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
GULF
ADVANC
TRUE
INTUCH
CPALL

Leaders
DELTA
NEX
KBANK
BH

TOA

Price
1,541.38
935.87
2,081.49
1,599.54
2,111.44
2,582.92
68,383
19,153,670
18.50
151

33,349
12,365
467
3,311
7,778
19,971
29,626
630

7111
75.23
73.26
163.00
10.58
1,522
2,016
8,218
26.29
203.8
542.42

33.8
136.1
11
102.4
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3.50
2.50
17.12
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(232)
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1,403

15-May
29.85

Price
48.00
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7.05
72.50
64.75

Price
81.75
12.80
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249.00
30.25

Chg
(19.97)
(11.85)
(26.88)
(16.66)
(34.70)
(46.52)
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80.47
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38.38
23.08
343.89
238.04
4.99

1.07
1.06
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0.00
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(36.00)
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0.07
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0.00

(0.20)
0.42
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(0.25)

0.00
0.04
0.01
0.09

MTD
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(1,428)
(5,773)
(8,332)

MTD
1855.13

Impact Indx
(4.31)
(2.43)
(1.69)
(1.38)
(1.28)

Impact Indx
4.59
0.34
0.29
0.19
0.17

Chg(%)
(1.28%)
(1.25%)
(1.27%)
(1.03%)
(1.62%)
(1.77%)

0.14%
0.66%
0.25%
1.17%
0.30%
1.75%
0.81%
0.80%

1.53%
1.43%
(0.62%)
0.00%
0.86%
(2.31%)
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(0.05%)
0.27%
1.04%
0.00%

(0.59%)
031%
0.23%
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0.48%
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YTD
21,875
(5,155)

(70,535)
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YTD
1,859.19

Chg (%)
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(7.84%)
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,541 15.9 14.2 -10% 12% -1.3% -1.3% 0.8% -7.6%
- Energy 21,617 11.7 115 -25% 2% -2.6% -2.6% -1.3% -13.9%
- Banking 386 8.0 7.3 8% 9% 0.5% 0.5% 3.7% -0.5%
- Commerce 37,442 29.7 24.7 -4% 20% -2.1% -2.1% 2.2% -4.3%
- Food 11,411 18.4 15.4 -52% 19% -1.3% -1.3% 0.8% -10.3%
- Healthcare 7,241 33.8 31.0 -38% 9% -0.6% -0.6% -0.6% 0.5%
Indonesia 6,712 13.6 12.4 -4% 10% 0.1% 0.1% -2.9% -2.0%
Phillipine 6,523 124 11.0 22% 13% -0.8% -0.8% -1.5% -0.7%
Asia
China 3,311 114 10.0 30% 14% 1.2% 1.2% -0.4% 7.2%
Hong Kong 19,971 9.6 8.7 -24% 10% 1.8% 1.8% 0.4% 1.0%
India 62,346 20.8 17.5 14% 19% 0.5% 0.5% 2.0% 2.5%
Japan 29,626 17.7 16.7 13% 6% 0.8% 1.6% 3.5% 14.5%
Korea 2,479 14.8 9.8 -21% 50% 0.2% 0.8% -0.3% 11.5%
Malaysia 1,417 13.1 12.3 14% 6% -0.4% -0.4% 0.1% -5.2%
Singapore 3,215 10.6 10.3 8% 3% 0.2% 0.2% -1.7% -1.1%
Taiwan 15,475 16.1 13.2 -31% 22% -0.2% -0.2% -0.7% 9.5%
Vietnam 1,066 10.4 8.6 8% 21% -0.1% -0.1% 1.6% 5.8%
MSCI Asia Ex Japan 630 13.6 11.3 -9% 21% 0.8% 0.8% -0.1% 1.7%
Bloomberg Index
Oil and Gas Index 414 10.1 9.9 -3% 2% 0.5% 0.5% -1.2% 20.6%
Coal Index 1,697 6.3 6.5 191% 2% 0.4% 0.4% 0.1% 6.0%
Chemicals Index 289 13.9 11.5 -5% 21% 1.1% 1.2% -0.3% 1.1%
Banks Index 174 7.1 6.6 11% 7% 0.3% 0.5% 1.9% 4.6%
Commercial Services Inde 105 19.5 17.2 8% 13% 0.3% 0.8% 1.2% 1.0%
Telecommunications Inde) 58 13.9 15.4 79% -10% 0.1% 0.4% -0.9% 11.8%
Transportation Index 134 12.1 13.5 -67% -10% 0.2% 0.3% -0.1% -1.8%
wiada3a : Bloomberg
g Qs 1 =3 = U =] Qs s dl v =3
sjamjam%aaunamumammslugNmﬂ (a'mm'sslzyaﬂigﬁ) {fm NI AN
. 15-May 12-May MTD YTD 2022 2021 16 W.A. — US Retail Sales
Thailand (20.5) (66.4) (171) (2,047) 5,960 (1,632)
Indonesia 18.2 (64.7) 171) 1,102 4,267 2,688 17 W.A. — US Building Permits, EU CP!
Philippines 0.1) 11 (55) (539) (1,245) (5)
India - 193.2 2,231 1,672  (17,016) 3,761 18 W.A. — US Existing Home Sales
S. Korea 128.5 221.0 57 6,029 9,665 23,010 )
Taiwan E448.0§ ((94.9; (1,3560; 4,058 (14,007; 215,604; 23 W.A. — US Services PMI, New Home Sales
Vietnam as4) 0.8 (42) 69 966 (2.724) 24 W.A. — US GDP, Pending Home Sales
wiaiedayq : Bloomberg
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Report & Corporate News

AMATA
Maintained
BUY
TP: 30.00 Un

AMATA 5']8(1']%ﬁ']‘1‘§ﬁ°/|§1% 1Q23 7l 492 au. (-11% yoy, 37% qoq) AINIIALITULAZAATA
ATANTTEl 20% hae 14% ﬁl"]Na'lﬂ‘U IGIEILU%L‘W?'W Gross margin “(I[?I"]ﬂ'l']ﬂ'lﬂ LASNIIYIRNIHATN
QﬁliﬁLLﬂﬂLﬂaﬁl% N9t Elﬂﬂ?ﬂElVIE]%LLﬂ EIE]GII@%YIEI%%ENNLLWJI%NYIEIS[,% 1023 LiﬁL%EJ'ﬂEJﬂﬂ‘ZI']E]‘YIﬂ%
Q] LL?NLLF]‘NGIE]L%ENGIEIE]EWNU CRN MY %E] 31 NUIMATE 30.00 UM

CPN
Maintained
BUY
TP: 80.00 Un

CPN '3'15]0'1%?’]']1’561%6% 3.2 Wwau. GL‘H; 1Q23 AN 39% yoy LLag 16% qoq ?_i\TE]'E]ﬂN'WﬂGﬂ'N‘YIL’iW
AR 9% CPN Nﬂ']iW%ﬂ’]‘YlLL‘ﬂ\‘iLLﬂi(‘li%ﬁiﬂﬁﬂ%LﬁT’d\‘iIﬂﬂﬂUVL‘U‘ﬂiuﬂ‘Uﬂa% pre ~-COIVD-19 U&7 W8
inﬂE‘J‘UﬂWii% 2Q23 ERRIZIN qoq L%aomnﬂfﬂwmuqmmaua NLABNNNARRY LALIIATATING
Jsenaunisay L‘WN‘ZI%SL% 2H23 13h9931NN1TLAWNIINIA NI LaZ LU%ﬁ?ﬂLﬂﬂIﬂi\‘iﬂ’]‘SiﬁNLLﬂu
AIATINRUAT LTTAILHEI %EJ 1A UIMNE 80.00 UM

STEC
Downgraded
HOLD
TP: 11.30 U

STEC swmvlsa‘wﬂu 1Q23 ANNINNLSILALARIAATANIT Luaamnswvlﬂmnminaaiwwamm
ERNVCEE mﬂm W Margin 92 momaﬂim sHULAN BeusidnaUsznaunisiinsiweEntaeln
2023 wswl wamsmanm\mwmmmmmﬂmmnﬂmumamimu‘[mawam Backlog L51USUam
Aunziiide o 1A rane 11.30 Un ('s'm'u,ﬁ'mmanammw 16.70 UIN)

ERW
Maintained
BUY
TP: 5.70 U

ERW fifnlsnandi 235 au. (+174% Yoy, +4% qoq) tWwlumafiisuaznaiapiAn1sal ERW 8013
WumuiuﬁiﬂﬂTsGLLiuwﬂﬂium‘w #nLi% Luxury segment &9NA LA EBITDA margin @R&9 qoq agglsn
AN ERW Lﬂmﬂmﬂﬁ lowingnannnadafiasaasing 13Aedunesin 48 s1ATnsne 5.70 U
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Commodities Units | 15-May  12-May % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 4.62 4.15 11% » 56% -11% -21% -48% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 73.3 73.7 -1% b -4% -15% -13% -17% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 75.5 74.4 2% h 2% -15% -11% -18%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 711 70.0 2% L -3% -15% -10% -17%

LPG

Butane FOB ARA Barge Us$mT 545 545 0% = 0% -26% -10% -3% SGP(+)

Propane FOB ARA Barge UsS$mMT 555 555 0% = 0% -23% -6% -6%

Gas Price - Henry Hub

Gas Price - Henry Hub US$mMT 2.25 1.98 14% » 6% 2% -T% -61% BANPU(+)

Future

Nymex 1st month US$/bbl 711 70.0 2% L -3% -14% -10% -13%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 83.1 83.1 0% Wy -1% -16% -15% -10%

Gasoline - Dubai Crude Oil Spread USS$/bbl 9.8 9.3 5% L 23% -18% -31% 148% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 86.6 86.4 0% h -2% -13% -20% -29%

Gasoil - Dubai Crude Oil Spread US$/bbl 134 12.7 5% L 9% 5% -44% -60% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64.8 64.8 0% ) 0% -11% 1% -3%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (8.4) (8.9) 6% Ly 28% 41% 57% 60% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 87.6 875 0% h -3% -11% -19% -25%

Jet Kerosene - Dubai crude oil spread US$/bbl 144 13.8 4% Ly 6% 18% -40% -50% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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