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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,550 17.0 14.9 -10% 14% -0.4% 0.5% -0.4% -7.1%

- Energy 22,459 12.9 12.4 -21% 1% 0.3% 1.1% 0.3% -10.6%

- Banking 402 8.1 7.4 11% 9% -0.6% 0.3% -0.6% 3.6%

- Commerce 34,813 29.1 23.8 -9% 22% -0.7% -0.5% -0.7% -11.0%

- Food 11,141 24.3 15.2 -39% 60% -1.1% 0.4% -1.1% -12.4%

- Healthcare 6,808 32.3 29.7 -26% 9% -1.2% -1.3% -1.2% -5.5%
Indonesia 6,855 14.2 12.7 -7% 12% -0.5% -0.7% -1.1% 0.1%
Phillipine 6,483 12.2 11.0 24% 10% -1.7% -2.1% -1.6% -1.3%
Asia
China 3,262 11.3 9.9 28% 14% -0.9% -0.4% -0.9% 5.6%
Hong Kong 19,517 9.7 8.9 -28% 10% -2.5% -2.0% -2.8% -1.3%
India 65,783 21.3 17.9 16% 19% -1.0% -0.6% -1.1% 8.1%
Japan 32,708 20.1 18.2 10% 10% -2.3% -1.5% -2.7% 23.7%
Korea 2,616 15.4 10.0 -19% 54% -1.9% 0.5% -0.5% 17.2%
Malaysia 1,445 13.9 12.8 -12% 9% -0.5% -0.4% -1.0% -3.4%
Singapore 3,325 10.8 10.7 10% 0% -1.4% -1.4% -1.5% 2.3%
Taiwan 16,894 18.7 14.8 -25% 26% -1.9% -2.3% -1.5% 19.5%
Vietnam 1,220 121 9.5 5% 28% 0.2% 1.1% -0.2% 21.2%
MSCI Asia Ex Japan 650 15.0 12.3 -15% 21% -2.3% -2.0% -2.5% 5.0%
Bloomberg Index
QOil and Gas Index 405 10.2 9.9 -6% 3% -3.6% -2.9% -3.0% 18.1%
Coal Index 1,697 5.7 6.0 224% -5% -2.2% -3.2% -2.8% -8.9%
Chemicals Index 289 16.1 12.9 -17% 25% -1.3% -0.6% -1.8% 0.5%
Banks Index 173 7.4 6.9 6% 6% -2.0% -1.9% -2.7% 3.2%
Commercial Services Inde 104 20.1 17.5 4% 15% -1.6% -2.3% -2.5% -1.6%
Telecommunications Inde) 57 14.9 13.5 65% 10% -1.6% -2.7% -2.0% 9.3%
Transportation Index 127 12.0 12.6 -69% -4% -1.4% -1.8% -1.5% -7.4%
wiada3a : Bloomberg
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2-Aug 1-Aug Liuie T 2022 2021 3 &.A. — EU PMI, US Initial Jobless Claims, ISM Non-

Thailand (72.5) - (73)  (3,541) 5,960 (1,632) )
Indonesia 320.1 (25.6) 205 1,566 4,267 2,688 Manufacutring PMI
Philippines (10.0) (2.4) (12) (146)  (1.245) ©) 4 d.A. - EU Retail Sales, US Average Hourly Eamings,
India - 3.1 3 15,309  (17,016) 3,761
S. Korea (303.9) (26.8) (331) 8241  (9,665) (23,010) nonfam Payrolls, Unemployment Rate
Taiwan (680.1) 142.8 (537) 7,716  (44,007)  (15,604)
Vietnam 9.0 (12.2) (3) (58) 966 (2,724)

wiaiedayq : Bloomberg
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Media 151A1A37 WuNaN Media N85 Coverage 389151 93189181 l5an87 573 au. Tu 2023
Maintained devanieansinisdiulad 18% yoy udz 356% doq HaUsznouUNSTLANE yoy mean"] 137N
MARKET WEIGHT I
HaUSENaUN15389 MAJOR 20izin1siiule qog N1a1nwwnneaniels Coverage Aousidn azfinisis
51% 2H23 1STAILWETET MARKET WEIGHT 1309210 A21aldusnaunienisiiasuazUsuan
ANANNSOINTL529Ra7A

Property LSRRI 'ﬁuﬂau Property 9% iwoﬂum"[,ia‘ﬂﬁﬂ 71 Nuau. (-12% yoy, +16% qoq) WA
Maintained Usznaun15NLA«I% gog ¥191n Developers N Backlog LL‘ZNLLﬂiﬂ wazfiin WAy wananik PSH
MARKET WEIGHT & pdnazTamawimiianitaudels 2023 1s1a1adiasziinisiwialwnaniiadiandely 2H23
ATNNATIAITNVIINIEIIBIBHIN LIIAILWENT MARKET WEIGHT 15169RAL88N Top pick 1T AP wag
Wz Trading BUY 145U LH

NOBLE una. Twda faaaUwny (NOBLE) dedmanauawaselnalnninasdiusn twasatnanevin 2
USEY “W3z3% 0 dalauand-arn andu oalauand” 1 PROUD idralulasaia 3/66 nin
1,400 @1%UIN LLﬂuVLﬁliNﬂﬂ 4/66 w3essnlowaaulay Tnd “42 Tuida TWare-Jonas warinin
2,000 duun araanwudingan 16,000 druun susA3einginit 8,000 A1wuN wsangeda
Inaidn 7 TA39n15 YAATSIN 18,300 AIUUM (tn'mu)

JASIF USENNANNSNEIANITNBIN® UINA0 5107 (N112%) B3 BBLAM g usuSuninn1s2ainadnis
slAssaseiugmusaaLunaBwnofin Safn (JASIF) szut aaiildudodanaanannswduna
Uszindlng (man.) Wladui 17 n.a. 2566 Nd1uwan Gen13fivsen n3Ulad usenuuns s1in
(TTTBB) w30 3BB Aed1szAAMINERwdwlaniiiudesiwin 288.7 druuin Faduaied
melagnuilafsinuazunwiduniuseinselaaign (2111u)

A1519AINITNARKAZITIANULASLREN

Commodities units | 2Aug  1-Aug %Chg 1w M 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore USS$/bbl 10.41 10.19 2% L 26% 203% 308% 20% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 86.5 85.8 1% L 3% 14% 19% 9% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 83.6 86.0 -3% b 1% 11% 15% 6%

West Texas (WTI) Crude Oil Spot Price US$/bbl 79.5 81.4 -2% b 1% 13% 16% 8%

LPG

Butane FOB ARA Barge Us$mT 375 375 0% =  -15% -15% -31% -38% SGP(+)

Propane FOB ARA Barge Us$mT 400 400 0% = -11% -11% -28% -32%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 243 2.49 -2% L7 1% -2% 24% 1% BANPU(+)

Future

Nymex 1st month US$/bbl 79.5 814 -2% Wy 1% 12% 17% 9%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 97.0 98.1 -1% b -1% 12% 21% 2%

Gasoline - Dubai Crude Oil Spread US$/bbl 10.6 12.4 -14% b -23% 1% 38% -32% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 114.2 112.5 2% L % 26% 36% 9%

Gasoil - Dubai Crude Oil Spread US$/bbl 27.8 26.8 4% Ly 24% 89% 150% % TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 795 715 2% Ly 6% 19% 26% 36%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (7.0) (8.2) 15% L 22% 26% 29% 67% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 113.6 1115 2% L 8% 25% 34% 7%

Jet Kerosene - Dubai crude oil spread US$/bbl 27.1 25.8 5% M 25% 85% 128% 0% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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