UOBKayHian

your trusted financial partner

Market Mon

ANTALIUNISLI 9T TAUARAY LIULABILNINTES3186A2
WRIUIN1IAIUNNTINBIngAYsInat1avas 2 dUmA mﬁuﬂuvlwaﬂiuamaﬂuma
Une 91nnsiilasiimanadmanssezdnanas mLU‘maﬂaomswmasﬁﬁiwummau
N5RaNSUNA13892096RTIaN SuNwABIUITWIRG 16 d.5. doualrise £5IUFNT LD
m‘zﬂmﬁmfmmmaamaﬂiw%maaﬂ"[fd snnonssaiialneUsznimaawnen
WIIATINIFUIA d29178189na1 LA g waINSIEwNn1enaulssinalneesesn
WINIFNUAIANTIN SN BUInT ylwnnasmulssifivdniunisainisiiosdnsining
Tiuhdauazan9sefn1nUiewulas aama‘lﬂﬂumnmnumimaau,a namumaﬂ
USURIARAILTI YU wunm‘numwmnaummaawam‘lummm%u( 2,931 a1%
UIn) hae mﬂmi'ﬁu( 8,032 A1UUIN)

sﬂmﬁﬂai'uﬁum?1:a*tﬂ,mﬁm"1mm%ﬁ'amaﬁmswl,ﬁmﬁlmvawnmﬂ%’uaﬂﬁﬂé'ami
HRR 31ANSRRUUIUIW +2% natgngfanszileuszniFzenessesiiainisusuan
fagonisuaamiaulnesdasle 1 dwunsise Hesaugaawa.n. Wiluiw n.e.ee anae
?JU‘YH%%’]N%‘Y]GNEI’J‘YHSL%LS’]ENH\?Naﬂ%’]N%G]‘LINF]'J’]NI%NL?JEIGLH&E]%VLWJEL%L‘ZNU’Jﬂ
Tugdronanast 2566 Faas zuanAeulungunasuiuiiuazlsonan Jeiulungs
wasawAiangaulaLn PTTEP, TOP Laz OR anizifeniuwdasesonadnduuanse
Uszn1un191115U9.598989 SET Index 1dunin d01%n130i69Na19798311AAITN
wRawlnmazasiulne

ANIINNAYNS: wu‘lvimnnmamnu,'samam"mmmwmnﬁmaaluwmau usTEIMA
e lssesasailuuan nauwmau‘lamauﬂa 1) duzwianarsawiainiisagn
wyunnanals 2) naamaammwuaﬂfswnaumsmwaanmm 3) nandeneuaniia
AalunsensosinAnsonusuinuazlsonay (uissezduanarasseTonalsznauns)
yazitlasiafiazudes v lwusnzuanmsiieinls

u;ul,mzm: AUCT*, TPCH*, BABAB0O*, ESSO*

WWISU: 1,520-1,528 / WUIBIU © 1,535-1,545 A

qAIURINU: [TUFR 40% vs WaTATH 60%

ﬂsxuﬁum’samuﬁﬂ’nﬂu‘h
ISm mammamﬂusm‘sa‘wssmmﬂmﬁ Tnend3usnasdseau 52.7 ludawn.a. a1nd
ABNIATILHAIANISAINSZAU 53.0 31NTLHU 53.9 Mniani.g. lnglasunansenuain
M52 AR I0IRE 978 IR LAZ NS 199 TH

PMI swmﬂmwamuawusmw'['sfwu ‘mmmama\ﬂu n.A. Iﬂﬂﬂﬂﬂﬂﬂ‘é“ﬂUﬁl'}ﬂﬂi%
8 LEIE]%VI 48. 6 INTTHAU 49.9 AW H.2.

BoE ‘Zl‘uﬁl‘élﬂl,‘UEI 0.25% BNAATA — d52AU 5.25% ﬁmﬂmwrﬂumaﬂuumumﬂ 2551 1Tl

ﬂ'W‘i‘lJ‘i‘U‘ZI% 14 39 AR E{aﬂﬂaaﬂﬂUﬂﬂﬁﬂﬁﬂﬂﬁﬁm?}E}ﬂ%ﬂ?Lﬂ‘j"lu‘ﬁ 9% BNIATIZA
ANAN364371 BoE "i]uLE]WH%"]‘lJ‘J‘U?J%E]Gl‘iﬂﬂaﬂLUElLLﬁluﬁuﬂ‘Uﬂﬂﬂﬂ‘ﬂ 5.75%

FITINF]U‘HH']FIG]LGBﬂLﬂ?I‘i naNY. — sL‘ﬁﬂ'ﬂNL‘ﬁ%i%ﬂ'l‘i‘Uiu‘dN 9 d.A. 9% EQJJGVLNIETIF]']?LH%E]
%EJNN"]%T]'I‘;]F]EILE!E]H ‘[EIEIQNIFIENN msn’mumngmm’n ﬂ?iﬂﬂLﬂﬂﬂI‘ﬂﬁﬂLﬁ]% WA NEUE
ROUBSANENZ. LW'E]eLViF]'ﬂNmWZiE]U

kee deBnilaBau - lnsiawnz 04 mefinansoulih nuwwnelddiln 2 ndn dwmin
28185 3N IRINLRY LEBINH BN BT BI-2818aNAT B2B HI19UEINA ANLI1ZARA
Sulafhide Iu uszBwsieia dmlansaiuusnamyuanag 2.35% nasmaialdios

UszLAuRRMN: 4 d.A. - EU Retail Sales, US Average Hourly Eamings, nonfarm Payrolls,
Unemployment Rate/ 8 &.A. — CH Export/ 10 &.A. — US CPI, Initial Jobless Claims

(* etk ﬁ%ﬂ’]\‘lﬂﬁil‘l’lﬁ ’d\‘lﬂ'ﬁN Fl’]LLW%”IG]'NﬂUW%ﬁ"I% ma*nvf,u VL[?IBEIi%ﬂ"I‘E’J LATZH 289 UOBKH ‘d\‘]%ﬂ
ﬂﬂﬂ%ﬂ’ﬁWﬁﬂ‘jmﬂﬁhﬁlﬂﬁlﬂﬂ’]@ﬂ% 3-5% ‘ZIE]ﬁ’]ﬂTYIL‘ZI’I%ﬂ)

L RN

FramiliinanpahmaeEenevanEw emnamsmsmeRulaeitknglmen

.th

.utrade.c

W W w

THAI

Friday, 04 August 2023

LAND

Market Summary

Index/Value
SET

SET50
SET100

FTSE SET LARGE CAP

FTSE SET MID CAP

FTSE SET SMALL CAP

SET-VAL (Btm)
Mkt Cap (Btm)
PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG
NIKKEI

Price
1,529.01
947.72
2,093.81
1,606.13
2,013.28
2,451.25
51,343
18,749,480
18.34
1.48

35,216
13,960
458
3,280
7,529
19,421
32,159

MSCI ASIA EX JAPAN 649

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Newcastle coal (US

Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
DELTA
CPALL
AOT
PTT
PTTEP

Leaders
BH
FORTH
ITC
DOHOME
AKS

81.55
85.14
83.92
136.85
9.82
1,128
1,934
8,571
24.02
197.8
559.55

$/metric t

34.7
142.6
11
102.5

5.29
4.18
2,61
15.92

3-Aug
(1,043)
(124)
(2,931)
4,098

3-Aug
(232.23)

Price
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61.25
70.50
34.75
159.50

Price
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31.25
18.40
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0.02
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(24.01)
(19.83)
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(1.34)

206
194
(2.53)
335
0.49
5.00
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101.26
(0.18)
(0.30)
0.00

0.16
(0.74)
0.00
(0.05)

0.00
0.10
0.02
(0.17)

MTD

(1,269)
405

(5,431)
6,295

MTD
(296.49)

Impact Indx
(2.04)
(1.28)
(1.17)
(1.17)
(0.97)

Impact Indx
0.32
0.13
0.10
0.09
0.08

Chg(%)
(1.37%)
(1.59%)
(1.57%)
(1.54%)
(1.18%)
(0.80%)

(0.19%)
(0.10%)
(0.63%)

0.58%
(0.43%)
(0.49%)
(1.68%)
(0.21%)

2.59%
233%
(2.93%)
251%
5.25%
0.45%
(0.02%)
1.20%
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(0.15%)
0.00%

0.47%
(0.52%)

0.10%
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0.00%
2.39%
0.65%
(1.06%)

YTD
44,384
(4,187)

(125,180)
84,984

YTD
1,095.87

Chg (%)
(1.75%)
(2.78%)
(1.40%)
(1.42%)
(1.85%)

Che (%)
2.35%
5.93%
2.22%
3.68%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,529 16.8 14.7 -9% 14% -1.4% -0.9% -1.7% -8.4%
- Energy 22,073 12.6 12.2 -21% 3% -1.7% -0.7% -1.5% -12.1%
- Banking 396 7.9 7.3 11% 9% -1.6% -1.2% -2.2% 1.9%
- Commerce 34,146 28.6 23.4 -9% 22% -1.9% -2.4% -2.6% -12.8%
- Food 11,068 24.1 15.1 -39% 60% -0.6% -0.3% -1.8% -13.0%
- Healthcare 6,835 324 29.9 -26% 8% 0.4% -0.9% -0.8% -5.1%
Indonesia 6,898 14.3 12.8 -6% 11% 0.6% 0.0% -0.5% 0.7%
Phillipine 6,577 12.3 11.2 24% 10% 1.4% -0.7% -0.2% 0.2%
Asia
China 3,280 11.3 10.0 28% 14% 0.6% 0.1% -0.3% 6.2%
Hong Kong 19,421 9.7 8.8 -28% 10% -0.5% -2.5% -3.3% -1.8%
India 65,241 21.1 17.7 16% 19% -0.8% -1.4% -1.9% 7.2%
Japan 32,159 19.8 17.9 10% 10% -1.7% -2.3% -3.5% 22.7%
Korea 2,605 15.3 9.9 -19% 54% -0.4% -0.2% -1.1% 16.4%
Malaysia 1,442 13.9 12.8 -12% 9% -0.2% -0.6% -1.2% -3.6%
Singapore 3,304 10.7 10.7 10% 0% -0.6% -2.0% -2.1% 1.6%
Taiwan 16,894 18.7 14.8 -25% 26% 0.0% -2.3% -1.5% 19.5%
Vietnam 1,211 12.0 9.4 5% 28% -0.8% 0.3% -1.0% 20.2%
MSCI Asia Ex Japan 649 14.7 121 -14% 21% -0.2% -2.2% 2.7% 4.8%
Bloomberg Index
Oil and Gas Index 402 10.0 9.8 -6% 3% -0.9% -3.3% -3.5% 17.5%
Coal Index 1,697 5.7 6.0 223% -5% -0.5% -3.2% -2.8% -8.9%
Chemicals Index 288 16.1 12.8 -17% 25% -0.3% -0.4% -1.6% 0.6%
Banks Index 172 74 6.9 6% 6% -0.3% -1.4% -2.1% 3.8%
Commercial Services Inde 103 20.0 17.4 4% 15% -0.7% -2.0% -2.3% -1.4%
Telecommunications Inde) 57 14.7 13.4 65% 10% -0.9% -2.9% -2.2% 9.0%
Transportation Index 127 12.2 12.8 -69% -4% -0.1% -1.3% -0.9% -6.9%
wiada3a : Bloomberg
g Qs 1 =3 [=1 U =] Qs s dl v =3
slamjam%aaunamumammslugNmﬂ (a'mmsslzyaﬂigﬁ) ﬁjﬁlﬁlﬂﬂﬁla\‘)ﬁlﬂﬁﬂ&l
: 3-Aug 2-Aug I D) 2022 2024 4 &.A. - EU Retail Sales, US Average Hourly Eamings,
Thailand (84.7) (72.5) (157) (3,626) 5,960 (1,632)
Indonesia 28.6 320.1 323 1,595 4,267 2,688 nonfarm Payrolls, Unemployment Rate
Philippines (13.5) (10.0) (26) (160) (1,245) (5) 8 &.A. — CH Export
India - 182.0 179 15,127 17,016 3,761 - i
S. Korea (164.8) E303.9; Eesoeg 7,966 ((9,665; (23,010) 10 d.A. — US CPI, Initial Jobless Claims
Taiwan - (680.1) (537) 7,716  (44,007)  (15,604) 11 d.A. — US PPI
Vietham (2.1) 9.0 (5) (60) 966 (2,724)
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Report & Corporate News
LPN LPN 37891uHaUsznaun1snaanwwan 87 au. 1n 2023 (-41% yoy, -40% qoq) LAgEININNLSINAL

Maintained Consensus ATANIIAIAY 21% waz 32% AINE1AU LPN Uszn1AT1einduwaassnineniadingy

P 3s.iL5Lu'm 1H23 ImeAn U Dividend yield 71 1.9% 1w 3023 1351Us21find gsfafiaga1reaes LPN fuwaliad
Taanlasin e 21e s1Adraned 3.45 un (Andmanedadg 3.80 un)

PTT 151137 PTT 925189 lsansdi 22. 2 v‘i’uau 11 2023 aAa9 gog waz yoy ag9lsnmu gsfia

Mai;:‘;i{“ed MANgay PTT W1asuanifonayss naunsTiudonnds HosannUsanmnnsneusauazeanane GSP i

aa‘zm donalviinlsnanlu 2023 1ula goq Tn 3023 m"[,iﬁanmmmm'ﬂummw 3INgsfauian
WAILNTI UAS m"[,iﬂaanauﬂ‘[mmmmﬁsanawﬂiummw 151AsUKEIN do nATnanedi 41.00
Un (s’m’uﬂmmmmm 39.00 UN)

TP: 41.00 UM

DIF DIF UszniAanei§una 0.237 vinsawniie dnsusinsniwaviion ww.e. - f.e. 23 loaduildls
JUANSUnHaINN (XD) 15 d.A. 23 uazd18liwlnwuaini 7 n.e. 23 (SET)

BTS BTS UsznAdneduduwa 0.31 umn/vin Tneiuilallasyuanddwnaing (XD) 7 &.7. wazaneinilu
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Commodities Units | 3-Aug 2-Aug % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 13.12 10.41 26% » 59% 169% 397% 51% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 83.9 86.5 -3% b 0% 10% 15% 6% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 85.5 83.6 2% h 2% 14% 13% 8%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 81.6 79.5 3% L 2% 15% 14% 11%

LPG

Butane FOB ARA Barge Us$mT 375 375 0% =  -15% -15% -31% -38% SGP(+)

Propane FOB ARA Barge UsS$mMT 400 400 0% = -11% -11% -28% -32%

Gas Price - Henry Hub

Gas Price - Henry Hub US$mMT 2.48 243 2% » 0% 0% 34% 3% BANPU(+)

Future

Nymex 1st month US$/bbl 816 79.5 3% L 2% 17% 15% 11%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 924 97.0 -5% Wy 1% 7% 13% -3%

Gasoline - Dubai Crude Oil Spread USS$/bbl 8.5 10.6  -20% L7 -45% -17% 3% -45% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 110.6 1142 -3% Wy 2% 21% 30% 5%

Gasoil - Dubai Crude Oil Spread USS$/bbl 26.7 278 -4% L7 10% 79% 122% 3% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 75.8 79.5 -5% L7 0% 14% 24% 30%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 8.1) (7.0)  -16% b 4% 16% 32% 62% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 109.4 113.6 -4% b 2% 19% 26% 3%

Jet Kerosene - Dubai crude oil spread USS$/bbl 255 27.1 -6% L7 10% 66% 91% -6% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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