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PEER COMPARISON
Last  Target Upside  Market PE

Company Ticker Rec. Price Price  Downside  Cap 2022F  2023F  2024F

By (Y (%) (USSm) () (x) )
10900 7000  (358) 382 89 778 654

Delta Electronics DELTATB  SELL

Hana Microelectronics HANATB HOLD  61.75 62.00 0.4 1,408 236 22.0 177
KCE Electronics KCE TB HOLD 5025  47.00 (6.5) 1,682 25.4 33.8 28.0
Svi SVITB HOLD  7.85 8.80 12.1 483 9.5 14.6 114
Sector 7,425 155 53.1 444

Source: UOB Kay Hian
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MARKET WEIGHT
(Upgraded)

SECTOR QUARTERLY NET PROFIT
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WORLDWIDE SEMICONDUCTOR REVENUE
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GLOBAL SMARTPHONE SHIPMENTS

Source: Canalys
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ASSISTANT ANALYST
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EPSCAGR  PEG P/B Yield ROE
2022-24F

2023F  2023F  2023F  2023F
(%) x) x) (%) (%)
(63.2) 09 205 04 289

155 30 2.1 17 9.4
@.7) (1.4) 39 03 122
(8.6) (0.4) 23 14 166

12.1 0.7 20.6
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2Q23 RESULTS WRAP
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2Q23 RESULTS

Net profit 2Q23 2Q22 1Q23 yoy(%) qoq(%) UOBKH Street  UOBKH Street
DELTA 4668 4,263 3,614 9.5 29.1 3,967 3912 Above Above
KCE 376 572 345 (34.2) 8.9 368 377 In-line In-line
HANA 635 245 266 159.4 138.4 443 404 Above Above
SvI 281 421 149 (33.2) 89.3 343 327 Below Below
Total 5,961 5,502 4,375 8.3 36.2 5,121 5,020 Above Above

Source: DELTA, KCE, HANA, SVI, UOB Kay Hian
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DELTA REVENUE BREAKDOWN
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Source: SVI, UOB Kay Hian
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VALUATION
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DELTA PE BAND

PE Forward
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2022
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Anti-corruption Progress Indicator 2022
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