UOBKayHian

your trusted financial partner

Emrmmﬂmsmsﬂ%’uaﬂﬁiﬂﬂsaa%wmnmsﬂwquﬂsu.'i'uu,sn

ANNAANINANISI189 USRI N KI5Y % Bloomberg concensus AIALIWLIAE &.A. @
+0.6% MoM Uag +3.6% YoY AINGLAY N.A.M +0.2% WAZ +3.2% NIRAAIAATA
Tonangemanitelunisussya 20 n.e. aggeliv 03% wilonaawaanitelunis
Us29N50U W.8.-5.A. masﬂmuﬂu 40-50% Fevnanandwiiouas ALAALATETND
auvlmaml,sm,nuvlﬂ auﬂuﬂwamﬂnumimmﬂaa‘nu ‘[mamw‘lwmmmmamamﬂw
yune9nanilean Dot Plot naon13UszgNAME ﬂiiNﬂ’]i%IEJU’]EIﬂ’]‘SN%ﬂ%iﬁﬂ 20
n.e.%

s

AARINNITUSTYNATH. WAL mﬂﬂsumﬁvﬂmmmsaﬂmﬂsawwwmmy
e 1) anmsn1sinuibinunsns 3 U uazWnwnih SME ‘nvlmumani nuantaia 1 ¢
Fourazsdudadeuiniuowinisuaz amuummumanﬁu SME Tsun KBANK d3%
nanlnuundrnsnitmiinuasnsaniz anﬂuﬂmuummmﬁama sna.nsald 2) WS
341 5 1Haw Lﬂuﬁwamnnunawaamm 15198 AOT, SKY, SPA, ERW 3) 86IA1
T 0.20-0.38 UIN/MIE VINAURIETe usazasIoRsINszIRBMBIAUABNGH
Tsslwinfifinnsonelnienauwnadyen sPP Tnsianz $AINAA Ft 3989 0.38 UM 818
\Unausia BGRIM, GPSC, EA, SPCG, BCPG 4) amﬁmuwumﬂﬂaﬂ 4-5 UIN/AA3
infnaede ualusses amm'f’[ﬂnauamummimumamwm"[,imama LA NRNNA
Usznaunislasynd 3/66 718w low season ag19lsAmInn1sUSUAsazTulonas
nepeFzaNTUNSHMIsHaUSZNaUNIS AN 4/66

ANTINNAYNS: AA1AUTUTIUEUUITU 1,540-1, 550 90 mmusvﬂunﬂanauwu
P nauwmau‘lwwuﬂa 1) Hurwianansauialdniifinisiiansass 2) nguua
ﬂsvnaumsﬂsaﬂwaaﬂ sanuIAnSafmaLias bAuA WAIIIY YiaaLfied
HINITHNINE 3) vguwuﬂmwmmawwm /7 ﬁumumswau‘luma n.8.-5.A.
A PTTEP, TOP, PTG, OR / CPAXT, TIDLOR / AOT, AWC, SPA / CPN, AP

AULUEUT: KBANK*, TRUE*, MENA*, SORKON*

WUISU: 1,540 / WUIBAU : 1,560 90

qAIURINU: [TUFR 40% vs WaTAYH 60%

ﬂ'szlﬁum'iaw un ‘l:!'lﬂuslﬁl

amﬁmm'aummwauussnazmmﬂaaﬂsumae g32aU 91.3 Twgond.n. Inedln
ms‘dsummmmsm‘snuummLma%m 8. 1INIZAU 91.9 lwbawn.a. %ammwmuaaaﬂ
lusau 8 whawn Tﬂeﬂ,ﬂ3umani~ﬂumnmwm’aammnummﬁa LAZMTAALARILTI T
szﬂ,wﬂ'l 20 U'mmaammwmaume‘lu 2 - wggiez 070509703 SHLANWIAN W
\WIBHATN ‘[moms‘m"[.ﬂﬁﬂmma Lauﬂwmuuumﬂmﬁmil,l,mnman%m%ma\ﬂmum
0e1915R AN WA AU RS TR LRHB50 TuA S1eRuns AR W-598 R IdwNNe
iﬁ‘i.l'mﬁ]“‘ﬁﬂﬂﬂm%ﬂ’ﬁv[,ﬂﬂ%ﬂ fﬂanivmwﬂNmﬂummmmmiﬂ amsleiadliiin 20
vnnsansnelamel 3 et
ADVANC Talwusu ARPU - L1J ﬂm"[,a‘[wuelm FusuRmnalusladuenalalnm 15 dusiam
Le:zaﬂmal,awma (ARPU) RaBuin WNAIWUSIUN SIS UARAIT FILY LE AR R NS IR
WAL zivlmumau 700 Mhz snlusnansin disdszandnm sG Hlunadasge
SAPPE wswlmﬂuwa - A9 QIMEAII 3Q23 ‘[muaammﬂuﬂsumﬂ maﬂsumﬂ
i E W NS 4023 s Laagoema: nﬂqufaa%‘ﬁuﬁsnﬂ ﬂuwswvlmﬂum'nﬂwwa
30-35% LU IZENERIN UAHLEL
GFC aaamumsm‘lu mai Blusuusn - 7wk 6re 1BnIaluaan wuﬁmﬁinmmﬂuu
wule FNMNNZNTUR
ﬂ‘éutﬂusmmu 13 n.8.— US CPI/ 14 n.8.- ECB Interest Rate Decision, US PPI, Retail Sales/ 15
n.#. - CH Industrial Production / 18-24 n.. BOI lsalaiwusinasuanigy /27 n.e. Uszya
g, Bosunas Nmiﬂiuammmmim GDP &9
(* vanefls Hunonagns deenafiAuusrisineiuiugin viof s Teoglumsiiaszyians UoBKH Barin
mﬂquﬂﬁﬁmimﬁy’aqmﬁ RAIAN Y 3-5% AesIATianga)

L RN

FramiliinanpahmaeEenevanEw emnamsmsmeRulaeitknglmen

.utrade.c .th

W W w

THAILAND

Wednesday, 13 September 2023

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
BH
MINT
BDMS
KBANK
CPN

Leaders
DELTA
L
PTTEP
TRUE
CPF

Price Chg
1,545.50 4.56
945.63 373
2,108.05 8.85
1,602.56 264
2,094.63 (0.37)
2,571.47 (6.86)
40,984
18,928,500
21.36
154
34,646 (17.73)
13,774 (144.28)
455 (0.81)
3,137 (5.72)
7,528 30.66
18,026 (70.56)
32,776 308.61
619 (1.23)
88.84 1.55
92.06 1.42
93.20 0.75
162.50 2.50
10.64 (0.89)
1,235 26.00
1,914 (8.63)
8,368 (8.00)
26.83 043
230.5 0.40
550.19 0.00
35.6 0.09
147.1 0.49
11 0.00
104.7 0.14
5.33 0.00
4.28 (0.01)
293 0.01
14.23 043
12-Sep MTD
477 (837)
167 1,552
(772) (10,143)
128 9,429
12-Sep MTD

(26.14) (301.31)

Price Impact Indx

258.00 (0.52)
32.00 (0.34)
27.00 (0.32)

128.00 (0.29)
66.00 (0.28)

Price Impact Indx

108.00 3.57
13.00 0.75

165.50 032

7.10 0.28
21.40 0.28

Chg(%)
0.30%
0.40%
0.42%
017%

(0.02%)

(0.27%)

(0.05%)
(1.04%)
(0.18%)
(0.18%)

041%
(0.39%)

0.95%
(0.20%)

1.78%
1.57%
0.81%
1.56%

(7.72%)
2.15%

(0.45%)

(0.10%)
1.63%
0.17%
0.00%

0.24%
0.33%
0.04%
0.14%

0.00%
(0.18%)
0.34%
3.12%

YTD
54,651
960

(145,341)
89,730

YTD
33.77

Chg (%)
(3.01%)
(2.29%)
(0.92%)
(1.16%)
(1.12%)

Che (%)
335%
6.56%
0.61%
1.43%
1.90%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,546 17.2 14.9 -11% 15% 0.3% -0.1% -1.3% -7.4%
- Energy 21,761 12.4 11.9 -21% 1% 0.2% -0.8% -1.2% -13.3%
- Banking 403 7.9 7.3 13% 8% -0.1% -0.4% -1.8% 3.8%
- Commerce 35,747 31.6 24.9 -14% 27% -0.1% -0.2% -1.3% -8.7%
- Food 11,655 29.8 19.0 -48% 57% 1.2% 0.1% -1.3% -8.4%
- Healthcare 7,043 31.9 29.3 -23% 9% -1.0% -0.1% -1.3% -2.2%
Indonesia 6,934 14.4 12.9 -7% 12% -0.4% 0.1% -0.3% 1.2%
Phillipine 6,230 11.5 10.3 26% 11% -0.1% 0.1% 0.9% -5.1%
Asia
China 3,137 11.3 9.9 23% 15% -0.2% 0.7% 0.6% 1.5%
Hong Kong 18,026 9.1 8.2 -28% 10% -0.4% -1.0% -1.9% -8.9%
India 67,221 21.5 18.2 18% 18% 0.1% 0.9% 3.7% 10.5%
Japan 32,776 21.5 18.3 3% 17% 1.0% 0.5% 0.4% 25.6%
Korea 2,537 14.7 9.6 -18% 54% -0.8% -0.3% -0.6% 13.6%
Malaysia 1,453 14.5 131 -15% 11% -0.1% -0.1% 0.1% -2.8%
Singapore 3,214 10.3 10.2 1% 1% -0.1% 0.2% -0.6% -1.1%
Taiwan 16,573 18.1 14.8 -24% 22% 0.9% 0.0% -0.4% 17.2%
Vietnam 1,245 12.5 9.6 3% 30% 1.8% 0.3% 1.7% 23.7%
MSCI Asia Ex Japan 619 14.5 11.9 -17% 22% -0.2% -0.1% -0.5% 0.0%
Bloomberg Index
Oil and Gas Index 409 8.8 8.6 9% 3% -1.1% -0.2% 1.2% 19.3%
Coal Index 1,697 6.6 6.9 180% -5% -1.3% -1.3% 5.1% -4.1%
Chemicals Index 274 174 13.3 -28% 31% 0.0% 0.2% -0.9% -4.8%
Banks Index 171 8.9 8.4 -13% 6% 0.0% 1.7% 1.7% 2.6%
Commercial Services Inde 102 20.2 18.0 2% 12% 0.2% 1.1% 0.2% -2.7%
Telecommunications Inde) 56 15.1 13.8 61% 9% 0.6% 1.3% -0.5% 8.7%
Transportation Index 123 12.2 13.4 -70% -8% -0.2% 0.8% 1.2% -9.1%
wiada3a : Bloomberg
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: 12-Sep 11-Sep MTD YTD 2022 2021 13 n.8. — US CPI
Thailand (21.7) (73.3) (286) (4,197) 5,960 (1,632)
Indonesia (36.7) 58.1 (50) ©7) 4,267 2,688 14 n.8. — ECB Interest Rate Decision, US PP, Retail
P?;ilippines (17.0) (8.9) (189) (454) (1,245) ©) Sales, CH Industrial Production
India - 177.0 492 16,540 17,016 3,761 . .
S. Korea (330.9) (28.7) Ezzsg 7,777 ((9,665; (23,010) 15 n.8. — CH Industrial Production
Taiwan 232.8 (456.9) (1,809) 1,896  (44,007) (15,604)
Vietham 5.3 (38.1) (66) (187) 966 (2,724)
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Commodities units | 12Sep  11-Sep % Chg 1w M 3M -6M Stock Impact (+/)

GRM

GRM- Singapore USS$/bbl 11.33 11.02 3% L 13% -2% 123% 52% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 93.2 92.5 1% L 3% 6% 25% 27% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 93.6 92.1 2% h 2% 6% 27% 28%

West Texas (WTI) Crude Oil Spot Price US$/bbl 88.8 87.3 2% Ly 2% % 30% 30%

LPG

Butane FOB ARA Barge Us$mT 460 460 0% > 0% 23% -17% -42% SGP(+)

Propane FOB ARA Barge Us$mT 470 470 0% = 0% 18% -15% -41%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 272 2.50 9% L 5% 4% 33% 11% BANPU(+)

Future

Nymex 1st month US$/bbl 88.8 87.3 2% L 2% 8% 30% 31%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 102.1 100.5 2% h 4% 2% 20% 16%

Gasoline - Dubai Crude Oil Spread US$/bbl 8.9 8.1 10% Ly 21% -30% -17% -40% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 121.9 121.4 0% L 5% 6% 36% 29%

Gasoil - Dubai Crude Oil Spread US$/bbl 28.7 28.9 -1% b 12% 3% 88% 37% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 80.5 79.6 1% Ly 4% 3% 24% 33%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (12.7) (12.9) 1% L 3% -36% -31% -1% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 118.9 1185 0% L 5% 3% 31% 28%

Jet Kerosene - Dubai crude oil spread US$/bbl 25.7 26.0 -1% b 11% -7% 62% 31% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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