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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,494 16.7 14.5 -11% 15% -0.9% -1.9% -4.6% -10.5%
- Energy 20,926 11.9 11.4 -21% 1% -0.6% -1.7% -5.0% -16.7%
- Banking 383 7.5 7.0 13% 8% -1.4% -1.8% -6.7% -1.3%
- Commerce 33,781 30.0 23.6 -15% 27% -0.8% -1.9% -6.7% -13.7%
- Food 11,359 29.2 18.5 -49% 58% -0.8% -1.3% -3.9% -10.7%
- Healthcare 7,085 321 29.6 -23% 8% 1.0% 1.7% -0.8% -1.7%
Indonesia 6,924 14.3 12.8 -7% 12% -1.1% -1.3% -0.4% 1.1%
Phillipine 6,264 11.7 10.6 24% 11% 1.5% 2.0% 1.4% -4.6%
Asia
China 3,102 11.3 9.8 22% 15% -0.4% -1.0% -0.6% 0.4%
Hong Kong 17,467 8.9 8.0 -29% 10% -1.5% -3.3% -5.0% -11.7%
India 65,945 21.7 18.1 14% 20% -0.1% -0.1% 1.7% 8.4%
Japan 32,315 21.3 18.1 3% 18% -1.1% -1.1% -1.7% 22.9%
Korea 2,463 14.5 9.4 -19% 55% -1.3% -2.3% -4.1% 9.6%
Malaysia 1,446 14.5 13.1 -15% 11% 0.1% -0.3% -0.4% -3.3%
Singapore 3,215 10.3 10.3 11% 1% 0.0% 0.3% -0.6% -1.1%
Taiwan 16,276 17.9 14.5 -25% 23% -1.1% -0.4% -2.2% 15.1%
Vietnam 1,138 11.3 8.7 5% 30% -1.3% -4.6% -7.0% 13.0%
MSCI Asia Ex Japan 600 14.3 11.7 -18% 22% -1.2% -1.9% -3.6% -3.1%
Bloomberg Index
QOil and Gas Index 402 8.7 8.4 9% 4% -0.6% -1.7% -0.6% 17.1%
Coal Index 1,697 6.9 7.2 167% -5% -1.0% -0.9% 8.9% -0.7%
Chemicals Index 264 17.0 13.1 -29% 30% -1.0% -2.3% -4.4% -8.2%
Banks Index 169 8.8 8.3 -13% 7% -0.3% -1.3% 0.5% 1.4%
Commercial Services Inde 98 19.6 17.5 1% 12% -0.4% -1.3% -4.2% -7.0%
Telecommunications Inde) 56 15.0 13.8 61% 9% -1.1% -1.6% -1.0% 8.2%
Transportation Index 123 12.3 13.3 -71% -8% -0.5% -1.4% -0.5% -10.6%
wiada3a : Bloomberg
g Qs 1 =3 = U =] Qs s dl v =3
slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) U8 nafinnIN
: 26-Sep 25-Sep MTD YTD 2022 2021 27 n.8. — TH MPC Meeting, US Core Durable Goods
Thailand (21.6) (73.6) (627)  (4,538) 5,960 (1,632)
Indonesia (42.5) (76.7) (199) (246) 4,267 2,688 Orders
Philippines (266.0) (5.6) (559) (824)  (1,245) ©) 28 n.8. — US GDP, Pending Home Sales, Fed Chair
India - (166.9)  (1,681) 15351  (17,016) 3,761 Powell Speaks
S. Korea (97.1) (186.7)  (1,668) 6,335 (9,665)  (23,010)
Taiwan (811.9) (95.5)  (5482)  (L777) (44,007)  (15,604) 29 n.&. — EU CPI (YoY) (Sep), US Core PCE Price Index
Vietnam 30.9 28.2 (119) (241) 966 (2,724) (YoY) (Aug)
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BDMS (30) : Ham 35 iinemd high season Tudasuaned uazlaiusslewtandwandUaesseBndiagw dnznanw 26 um

®  BCH* (22) : I wiSaszriouHanss uiwUANAUNN nomalized e tanTWNIAILAIA HAIANY 19 UM
e U (16) : nausznaunslasana 3/66 mANUATEY a0zl I szlegianniuumiisonsn Anenamw 13.80 UM
® sV (9.70) : naUsznaUM I ARIETIULAT T UEN laggard nga wasvazlaUstlezianuumeauen Anenanw 7.60 um
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Report & Corporate News

Media i flusnasifunarssianas Media lu 3023 a1nelddnelavaniizzasas Winaananadesiv
Maintained 2a9duslnm uasulguiense mw,ﬂwﬁnammvlmmw T1s 4023 157A1A97 N3N zgalaldAaunin
MARKET WEIGHT e 1 1
ag9lsRna 15He91 sNAuInsnaniiusumasnlaazeutasesie g whllud wazdadn oz
Wwuwalinzasnisiwaaagreraefiwaselu 151AIUAEIEN MARKET WEIGHT Tae Top pick Taun
MAJOR u#z ONEE

YGG uN.6nAs1%a NS (Y6G) Wanedn Ansant 66 vSunuasinselsaziiuln 10-15% aanUnan
defisnelsodf 336. 90 a1uum TuanziRginuuiuniiassninnagnsidunisniuesnia Co-
Production AUUS®ENE1 ) mns'm"[,mmnmﬂu Business-to-Business (B2B) 1% me'lﬂvlﬂ"[,%mmaa
Business-to-Customer (B2C) X1n%% ‘W‘jElN‘ﬂﬁﬂ‘ﬂﬂ‘é'}ﬂv{,ﬂﬂﬂﬂﬁ‘mﬁlﬁﬂ\‘i 7 aa9uSunlsAnn1ngs
(BuluiAay)

e una.5.115InesuEm (TTB) usin1saeduuas 0.05 unaau lneTuilailadsuansduua (x0)
09 5.A. 2566 Waza18Tuua 25 f.A. 2566 (BulnLAEY)

TRUE UNA. N3 mosUaLsiw (TRUE) szutinatszlemiannnismiusinfanisiu une. lnfia udauds mons
FLAdve (DTAC) Amuyar1aguinansd (NPV) 2.5 wauna1wuIn wsaumm naumumlﬂuﬂ 68
TneAadnazanansaUszneanssuainan laluszaunsfiuseam 2.2 ﬁuumumwmumﬂ 69 WAZH
wWhlasenisszuulasednewiien (Single Grid) waatasanelud 68 s7unsAa EBITDA iulauzanis
wiulmzassalaannnisivusnig fﬂ’]ﬂﬂ’]iNWlﬂ’]iLEl‘UIEl?JEJ’NNﬂﬂ‘ﬂ%ﬂ’]i%‘ﬂ%ﬁwa‘mﬂiﬂﬁm
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Commodities Units | 26-Sep  25-Sep % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 9.25 8.36 11% » 14% -35% 138% 20% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 91.4 93.6 -2% b -4% 6% 23% 20% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 94.1 93.4 1% h -3% 10% 28% 21%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 90.4 90.7 0% L7 -1% 12% 30% 22%

LPG

Butane FOB ARA Barge Us$mT 460 460 0% = 0% 23% -17% -42% SGP(+)

Propane FOB ARA Barge Us$/mMT 470 470 0% = 0% 18% -15% -41%

Gas Price - Henry Hub

Gas Price - Henry Hub UsS$mMT 255 2.62 -3% b 3% 4% -6% 31% BANPU(+)

Future

Nymex 1st month US$/bbl 90.4 89.7 1% L 0% 14% 30% 24%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 97.9 98.9 -1% Wy -6% -4% 15% 3%

Gasoline - Dubai Crude Oil Spread US$/bbl 6.5 53 23% L -30% -59% -40% -64% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 119.7 1229 -3% Wy -1% 0% 34% 22%

Gasoil - Dubai Crude Oil Spread USS$/bbl 284 29.3 -3% L7 10% -15% 88% 33% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 79.0 79.7 -1% L7 0% 0% 21% 22%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12.3) (1390 11% Ly 23% -63% -31% -5% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 115.6 1185 -2% b 2% -1% 30% 21%

Jet Kerosene - Dubai crude oil spread USS$/bbl 242 24.9 -3% L7 9% -21% 64% 29% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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