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Market Summary
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Local Institutions
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Foreign Investors
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Laggers
PTT
PTTEP
GULF
AOT
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Leaders
ADVANC
BBL

BAY
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Price
1,423.04
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1,950.12
1,505.95
1,937.76
2,289.23
36,493
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19.69
1.42
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13,186
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,423 16.1 14.0 -12% 15% -1.0% -1.9% -3.3% -14.7%

- Energy 20,458 11.5 11.1 -20% 4% -1.7% -1.0% -2.8% -18.5%

- Banking 390 7.6 7.1 13% 8% -0.4% -0.9% 0.0% 0.3%

- Commerce 31,179 28.1 22.0 -16% 28% -1.5% -4.5% -6.8% -20.3%

- Food 10,530 29.6 17.0 -53% 74% -0.6% -3.3% -6.5% -17.2%

- Healthcare 6,907 315 28.9 -23% 9% -1.5% -1.7% -1.4% -4.1%
Indonesia 6,846 14.0 12.4 -5% 12% -1.2% -1.2% -1.3% -0.1%
Phillipine 6,219 11.8 10.6 22% 12% -0.8% -0.8% -1.6% -5.3%
Asia
China 3,005 11.0 9.5 22% 15% -1.7% -2.7% -3.4% -2.7%
Hong Kong 17,296 8.8 7.9 -29% 11% -2.5% -2.9% -2.9% -12.6%
India 65,629 22.3 18.6 11% 20% -0.4% -1.0% -0.3% 7.9%
Japan 31,431 20.7 17.7 3% 17% -1.9% -3.7% -2.3% 19.3%
Korea 2,416 14.5 9.4 -20% 54% -1.9% -3.1% -3.5% 6.4%
Malaysia 1,443 14.5 13.1 -15% 11% -0.3% -0.1% 1.3% -3.5%
Singapore 3,100 9.9 9.9 12% 0% -1.2% -2.7% -3.7% -4.7%
Taiwan 16,453 18.0 14.7 -25% 23% 0.1% -2.0% 0.6% 16.4%
Vietnam 1,088 11.2 8.5 1% 32% -1.4% -5.8% -5.7% 8.0%
MSCI Asia Ex Japan 592 14.3 11.7 -19% 22% -1.5% -2.5% -2.0% -4.4%
Bloomberg Index
Oil and Gas Index 395 8.4 8.0 10% 5% -2.0% -0.4% -3.0% 15.1%
Coal Index 1,697 6.8 71 170% -4% -1.9% 1.5% -0.7% -0.4%
Chemicals Index 253 16.8 12.9 -31% 30% -1.5% -3.3% -3.7% -11.9%
Banks Index 165 8.7 8.2 -14% 5% -1.6% -2.0% -2.9% -1.3%
Commercial Services Inde 93 18.8 16.9 0% 11% -1.6% -2.9% -4.6% -11.2%
Telecommunications Inde) 56 14.9 13.7 61% 9% -0.7% -0.3% -0.5% 7.6%
Transportation Index 115 11.3 12.6 -70% -11% -0.8% -1.6% -4.9% -15.9%
wiada3a : Bloomberg
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19-Oct 18-Oct MTD YTD 2022 2021
Thailand (52.1) 77.0 (240)  (4,767) 5,960 (1,632)
Indonesia (66.5) (99.5) (173) (483) 4,267 2,688
Philippines ©9.2) (0.6) (115) (844)  (1,245) (5)
India - (239.0)  (1,000) 13,758  (17,016) 3,761
S. Korea (156.4) 177.1 (1,154) 5,154 (9,665)  (23,010)
Taiwan (404.5) (3235)  (1,645)  (3,825) (44,007)  (15,604)
Vietnam - - (72) (337) 966 (2,724)

wiaiedayq : Bloomberg

24 .. - S&P Global Services PMI
25 B.A. - New Home Sales (Sep)
26 B.A. - EU - Deposit Facility Rate (Oct) ,ECB Press
Conference, ECB Interest Rate Decision (Oct),

US - Core Durable Goods Orders (MoM) (Sep), GDP

(QoQ) (Q3), Initial Jobless Claims, Pending Home Sales
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Report & Corporate News

BBL
Maintained BBL 51891%HNAUSE ABUNI9 3066 ﬂﬂ']’]ﬂ"lﬂ‘ﬂ 8.4 WWATWUIN (+48% yoy NI962 qoq) ﬁ\‘iﬂ'l’]
HOLD ‘Ui“‘N']iuﬂ']i?la\'iLi’]LLﬂ““ﬂLU%ﬁﬂﬂ'J'W]Ela’]ﬂﬂ’]ﬂ 9% WA 8% EIWNaWﬂ‘U Iﬂﬁlv[,ﬂl,lﬁﬂﬁ%%ﬁﬂﬂﬁ’l%ﬁnﬂ

EIE]ﬂL‘UEJEWIﬁVIEN‘ZI% amﬂ‘snmuﬁm%amu’[maﬂaa ‘J"IEIVLE]‘YINeL?iE]ElﬂLUElﬂﬂﬁﬁ e S Nﬂ?‘jﬁlﬂﬂ']‘iaﬂ NPL

TP: 164.00 U
g9 L‘ﬂL%E]'J'Tﬁ%Nﬂ?‘é%ﬁ]?ﬂﬁlﬁﬂNNﬂﬂﬁﬂﬁlﬁ‘ﬁN LSEIAIALKEINTD S1ANTHNE: 164.00 U
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HOLD I VL
P 21.50 UM fldnanite Inediulna Duselarrsssudenuas U313 luamzifiedn KTB Aaunsamiuay
e AMANEBNSNE lag198iUseANS A Ws88m5189% NPL Nanadias loan loss coverage ratio wm?m
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TTB 1B vinlaf tu 3066 laefid1lsand 4.7 winaruuim LWinNEW 28% yoy WAT 4% qog LABAIANTI L
Maintained 28015UA2 FiRa1AAIATs 120% WAz 7% AINAI6U mfmﬁflL‘jﬁ]ﬁmmsl,nmwnn'ﬁﬂﬂ'm NIM Wazn1s
P ‘:.I.(;LZDU'WI muaummmuﬂsxammy ‘leo:ﬂcuzmamwmu NPL quwmanuaﬂ %Taywalnwselﬂ"ﬁ?ﬁamﬂmm
89 TTB drganAaiiesls uddinaUsznaunisudounsslu 3023 s1aqulaign 11gsmeduuzii

fio 1Ws1A: 1.72 U

PTTGC wAIadilsangas 208 1.3 Wha1%WUIN LANIWNO qog WAL yoy lnelausanyuainuanis
Maintalned rmmmm'ﬂﬂﬂuﬂaaﬁsnaisanauLLaufaLaWua ﬂ'le‘JeL%Nﬂﬂ'm%LU%NaN’WWﬂﬂ']‘JLWN?I%‘ZIE]\ﬁWF]’]
p: 3"8'(-)(')"; um WU aUsBNAIBNITIANKIINEATILANIU e WS WASIATIUSEINA LazawToaiwAHLEes AR
finlsand 4066 anas qog uaz yoy TnefamananniainAInIsnawiianasuas Spread UlastAsivi

A1 15189RgAMUeae S1AdIMaNe: 38.00 Un
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Commodities units | 190ct  18Oct % Chg IEVEEYY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore USS$/bbl 2.56 333 -23% L7 -42% -74% -68% 1% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 94.8 94.8 0% > % -1% 16% 17% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 93.2 93.1 0% h 4% -3% 16% 12%

West Texas (WTI) Crude Oil Spot Price US$/bbl 89.4 88.3 1% Ly 8% -2% 16% 15%

LPG

Butane FOB ARA Barge Us$mT 560 560 0% > 0% 22% 27% -24% SGP(+)

Propane FOB ARA Barge Us$mT 550 550 0% = 0% 17% 22% -24%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.84 2.92 -3% L7 -10% 12% 9% 29% BANPU(+)

Future

Nymex 1st month US$/bbl 89.4 88.3 1% L 8% -1% 17% 18%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 93.0 94.8 -2% b 3% -12% -3% 3%

Gasoline - Dubai Crude Oil Spread US$/bbl (1.8) (01) -2471% N -222%  -119% -113% -119% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 1155 120.1 -4% L7 1% -6% 13% 25%

Gasoil - Dubai Crude Oil Spread US$/bbl 20.6 25.2 -18% b -20% -22% 0% 80% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 75.2 773 -3% b 3% -T% 4% 10%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (19.7) 175) -12% L7 -24% -28% -102% -56% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 1115 116.2 -4% Wy 0% -6% 9% 20%

Jet Kerosene - Dubai crude oil spread US$/bbl 16.6 214 -22% b -26% -28% -18% 41% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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