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Market Summary
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(1.12%)
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,371 15.6 13.5 -13% 15% -2.2% -2.0% -6.8% -17.8%

- Energy 20,014 11.3 10.9 -20% 1% -0.9% -1.0% -4.9% -20.3%

- Banking 375 7.4 6.8 13% 8% -1.6% -2.8% -3.6% -3.3%

- Commerce 30,642 27.6 21.6 -16% 28% -2.5% -0.4% -8.4% -21.7%

- Food 10,195 30.1 16.7 -55% 80% -2.3% -1.5% -9.5% -19.9%

- Healthcare 6,802 31.0 28.5 -23% 9% -1.3% -1.3% -2.9% -5.6%
Indonesia 6,715 13.7 12.2 -5% 12% -1.8% -2.0% -3.2% -2.0%
Phillipine 6,018 11.4 10.2 22% 12% -0.6% -2.0% -4.8% -8.3%
Asia
China 2,988 10.9 9.5 22% 15% 0.5% 0.2% -3.9% -3.3%
Hong Kong 17,045 8.6 7.8 -29% 10% -0.2% -0.7% -43%  -13.8%
India 63,148 21.6 17.9 10% 21% -1.4% -3.4% -4.1% 3.8%
Japan 30,602 20.2 17.3 2% 17% -2.1% -1.7% -3.5% 17.8%
Korea 2,299 13.8 9.0 -21% 54% 2.7% -3.0% -6.5% 3.0%
Malaysia 1,441 14.5 131 -15% 11% -0.1% 0.0% 1.2% -3.7%
Singapore 3,071 9.9 9.8 10% 2% -0.2% -0.2% -4.5% -5.5%
Taiwan 16,074 17.3 14.3 -23% 21% -1.7% -2.2% -1.7% 13.7%
Vietnam 1,055 10.8 8.3 1% 31% -4.2% -4.7% -8.6% 4.8%
MSCI Asia Ex Japan 578 13.9 11.4 -19% 22% -1.3% -1.9% -4.4% -6.6%
Bloomberg Index
Oil and Gas Index 382 8.2 7.7 1% 6% 0.4% -2.8% -6.2% 11.2%
Coal Index 1,697 6.7 7.0 177% -4% -1.6% -1.8% -3.4% -3.1%
Chemicals Index 245 16.4 12.8 -31% 28% -1.6% -2.3% -6.0% -14.1%
Banks Index 161 8.5 8.1 -14% 5% -1.1% -1.5% -4.6% -3.0%
Commercial Services Inde 92 18.4 16.5 0% 12% -0.3% -0.9% -5.7% -12.2%
Telecommunications Inde) 54 14.4 13.2 61% 9% -0.3% -2.2% -3.8% 4.0%
Transportation Index 113 11.1 12.5 -70% -11% -0.8% -0.5% -5.5% -16.5%
wiada3a : Bloomberg
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26-Oct 25-Oct MTD YTD 2022 2021 27 6.A. — US Core PCE

Thailand (42.9) (25.5) (382) (4,909) 5,960 (1,632)
Indonesia (67.3) (15.4) (353) (663) 4,267 2,688 30 g1.A. — China PMI
Philippines (5.6) 0.4 (158) (887)  (1,245) ©) 31 B.A. — EU CPI, US — CB Consumer Confidence
India (484.1) (1,333) 13,426  (17,016) 3,761

S. Korea (320.1) (343.0)  (1,886) 4,423 (9,665)  (23,010) 1 .8. - US Nonfarm Employment Change, PMI, JOLTs

Taiwan (1,000.5) (150.4) (3,909) (6,089)  (44,007)  (15,604) Job Openings, Fed Interest Rate Decision, FOMC Press
Vietnam 1.0 (22.0) (62) (328) 966 (2,724) Conference

wiaiedayq : Bloomberg
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Report & Corporate News

ScC
Maintained
HOLD
TP: 322.00 U
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srananNnanilsressRallasIARREawUaIAWAIR LAZATTIIANUIINNITHARIIDIRWNSNE
Tuawian tsnasuwiliniilsnanlasang 4023 dopdouuns Inefannananu1ain Spread 289
Uasipfinanas aomws3elafinsusuuszananisinlsnanaassilull 2023-24 diRsunstinge
s1AUMNNE: 322.00 um

SABUY

SABUY @41 BITKUB mmm Love Leasing Aunilauias 95Te %awmww 3.5 A1u¥W YaA1 18.6
AU %swmmmwwmm (GEREE))

FSMART

FSMART w38l “GINKA Charge Point” 35UU DC Asausnliea1t Bangkok EV EXPO 2023 maulang
naAsoewa i dulbinlofnnesinlaean 200 an wazzenelrils 5,000 anluilniin w3enin
naadlasin1sreulaszwialnalavineUa1el AnenswwUuUUSN13IAN GINKA Smart Meter fitnas
n3anszULSud1sELUULANE nadanlvrnnenlasfiaeinansasa EV wuudiwaa (Bulniaaa)

STEC

STEC \UmLe31 DC POWER BN1 USHNIINN®IZHINS STECON POWER Co.,Ltd., SITEM Corporation
Co.,Ltd. Ltz MyTelehaus SDN BHD. Ui“ﬂ’]ﬂLUﬂﬁl’JIﬂiﬂﬂ?i Data Center U%E’I%%‘U’N%’] RI1B AN.
4.5 N39NNY Uge L‘Vlﬂvlmﬁl MLU%W%%%G Sino-Thai ﬁl\‘iaﬁlsl%f\]ﬂ Strategic Location ‘VlN network
exchange connectlwty wmwammwuﬂunﬂmw g 1 ?J’]ﬂ']iﬂﬂﬂﬂﬂLLUUiﬁﬂ’]N'ﬁﬂ‘Sﬂ\ﬁUUiN']m IT
load VLﬂﬂﬂ 6 LNNNg 'JGIIFI ‘ﬁ'lﬂ‘j'JNﬂ%VIﬂ‘HNﬂ 4 91R19 N IT Load ‘J’JNLU% 24 LHNNNY 'JGIIFI (E]%IW
LAIEY)
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Commodities units | 26-0ct  25-Oct % Chg IEVEEYY 3M -6M Stock Impact (+/)
GRW
GRM- Singapore US$/bbl 284 335 5% W% 3% -69% 72% 6% ESSO(+)IRPC(+),BCP(+)

TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 89.8 89.5 0% L -6% -4% 6% 14% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 89.7 88.9 1% h -4% -4% 7% 9%

West Texas (WTI) Crude Oil Spot Price US$/bbl 832 86.0 -3% b -T% -8% 3% 8%

LPG

Butane FOB ARA Barge Us$mT 560 560 0% > 0% 22% 27% -24% SGP(+)

Propane FOB ARA Barge Us$mT 550 550 0% = 0% 17% 22% -24%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.87 2.87 0% L 1% 10% 13% 26% BANPU(+)

Future

Nymex 1st month US$/bbl 83.2 85.4 -3% Wy -6% -6% 5% 12%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 93.5 93.4 0% h -2% -5% 1% 6%

Gasoline - Dubai Crude Oil Spread US$/bbl 3.7 3.9 -4% W 12300% -30% -76% -59% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 1111 109.5 1% L 2% -9% 2% 2%

Gasoil - Dubai Crude Oil Spread US$/bbl 21.3 20.0 6% Ly 15% -26% -12% 138% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 733 724 1% Ly -4% -9% -6% 10%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (16.5) (17.1) 3% L 14% -26% -137% -36% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 1132 1114 2% L -2% -8% 4% 25%

Jet Kerosene - Dubai crude oil spread US$/bbl 23.4 21.9 6% M 17% -20% -1% 107% THAI(-),AAV(-),NOK(-)

Lmda‘ﬁ'mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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