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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,387 16.0 13.9 -14% 16% -0.2% -0.2% 0.4%  -16.9%
- Energy 20,224 11.5 11.1 -21% 1% 0.1% 0.1% 1.1% -19.5%
- Banking 373 7.3 6.8 13% 8% -0.5% -0.5% -1.0% -3.9%
- Commerce 30,761 28.6 22.1 -19% 29% -0.4% -0.4% 0.4% -21.4%
- Food 10,550 25.5 17.5 -45% 46% -0.4% -0.4% 1.3% -17.1%
- Healthcare 6,444 29.3 27.0 -23% 9% -3.2% -3.2% -5.3% -10.6%
Indonesia 6,838 13.8 12.3 -4% 13% 0.4% 0.4% 1.3% -0.2%
Phillipine 6,116 11.6 10.5 23% 10% -0.7% -0.6% 2.5% -6.7%
Asia
China 3,047 11.3 9.9 19% 15% 0.2% 0.6% 1.3% -1.0%
Hong Kong 17,426 8.9 8.0 -29% 10% 1.3% 2.0% 25% -11.3%
India 64,934 21.9 18.7 12% 17% -0.5% 0.0% 1.7% 6.7%
Japan 32,585 23.8 18.6 7% 28% 0.1% 0.6% 6.2% 25.5%
Korea 2,404 14.7 9.6 -22% 53% -0.2% 1.1% 6.9% 8.9%
Malaysia 1,445 14.3 13.0 -14% 10% 0.0% 0.3% 0.5% -3.1%
Singapore 3,107 10.1 10.0 10% 1% 0.0% -0.1% 1.1% -4.6%
Taiwan 16,839 18.2 15.1 -23% 20% 0.9% 1.3% 5.6% 19.5%
Vietnam 1,100 11.6 8.9 -1% 30% -0.1% -0.1% 7.0% 9.2%
MSCI Asia Ex Japan 603 14.2 11.7 -17% 21% 0.6% 0.6% 3.8% 2.7%
Bloomberg Index
Oil and Gas Index 377 8.0 7.5 12% 6% 1.1% 1.0% 0.4% 9.8%
Coal Index 1,697 6.9 7.2 169% -5% 1.5% 1.0% 3.5% -0.7%
Chemicals Index 259 18.5 14.2 -36% 31% -0.2% 0.4% 2.4% -9.3%
Banks Index 164 8.8 8.3 -15% 6% 0.2% 0.4% 1.4% -1.4%
Commercial Services Inde 95 19.2 17.3 0% 11% 0.0% 0.1% 2.3% -9.2%
Telecommunications Inde) 55 16.3 13.4 45% 21% 0.5% 0.7% 1.6% 5.7%
Transportation Index 116 11.4 13.2 -70% -14% 0.0% 0.4% 0.7% -14.9%
wiada3a : Bloomberg
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. 13-Nov 10-Nov MTD YTD 2022 2021 14 N.¢8. - US Core CPI
Thailand @.7) (66.2) (266) (5,223) 5,960 (1,632)
Indonesia 6.9) (44.9) (188) (994) 4,267 2,688 15 W.8. -US Core Retail Sales US PPI /US Philadelphia
P?;ilippines (4.8) (1.1 (12) (9012)  (1,245) 5) Fed Manufacturing Index
India - 639.2 6 12,096 17,016 3,761 - .
S. Korea 0.9 155 1,5555) 5,366 ((9,665; (23,010) 16 W.8. - US Building Permits
Taiwan 690.3 (227.2) 2,097 (5,040)  (44,007)  (15,604) 17 W.8. - EU Core CPI
Vietnam (8.4) (0.1) (40) (371) 966 (2,724)
wiaiedayq : Bloomberg
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Report & Corporate News

BEM
Maintained
BUY
TP: 9.60 UIn

BEM 3181911115 3023 i 970 aw tiulm 12.5% yoy waz 7.7% qoq ﬂﬂvLiLﬂ%v[,‘lJEl’m%Liﬂ WAL
Aa1AAA 81970318 lATuEIun9r8IN19RI% wazn19saln wazA119978 SGaA to sales AB1AINT
Am Wi gafiamsnaw o dadas sfisnsrinlsivios usinsnelgnistuwnaann TTW WAngaLe
d20iin 13159AIAT UM Ba m']ml,ﬂ'mma 9.60 UM

PTT
Maintained
BUY
TP: 41.00 Un

PTT 518\1mmvlsl,wmmh 3023 9 3.1 Wwarw Bulang yoy W&z qog frlsiwluniafisn uas
ARIAAIG m"(,sawﬁmeummnsflEl"l,mml,?mLmiwaaﬁsnﬂianau wazgINanasew ag19lsnnIHNS
pnininlsndnazanas goq Tulnsang 4023 iiasnUsiunsmeiiaiianas TadeiZassnanin
dufanas GRM uazA1n1saatananasinliisnminni1siilsanas 15169AIALKEINED RS1AN
WIvaNe 41.00 UIn

CENTEL
Downgraded
HOLD
TP: 46.00 Un

CENTEL T 4023 819:8n15U5U# qoa uadnlaiaenindiasannanaawainsasiinlsaesssia
T5ousa dUSn1569AISN¥IAILEN289 hotel guidance WA bAUSUUTILWINIINITALABITBATY food
operation +31USUUSzN1MN15518 16 L1 2023-24 89 10% WAL 27% ATHEIAU LI1E9A4
conservative tWs1slaousaludasin uaz ansiilszasgsfialasusn iUsuAuusiniu fis N3mn
Wrae 46.00 U

MAIJOR
Maintained
BUY
TP: 18.00 UIN

wRnasedsuinrasanlaisnsonyssaanniinasd ulaswng 4Q23 A lsfiumalsbufasifingn
asaniiniengdrandwaunnn uazlauszlegdainnsdulasesning (Deferred tax) 157A18737
wnliagauaniazasmnaiiodluln 4023 1518iRsALULINge fisnATnane 18.00 UM

A1519AINITNARKAZIIANULASLREN

Commodities Units | 13-Nov  10-Nov % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 551 5.36 3% » 28% 26% -55% 22% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 827 81.8 1% » -6% -7% -6% 13% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 84.4 82.7 2% h -4% -4% -2% 11%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 783 77.2 1% L -3% -6% -3% %

LPG

Butane FOB ARA Barge Us$mT 615 615 0% = 0% 10% 64% 13% SGP(+)

Propane FOB ARA Barge Us$/mMT 600 600 0% = 0% 9% 50% 8%

Gas Price - Henry Hub

Gas Price - Henry Hub US$mMT 2,61 271 -4% b -4% -18% -2% 15% BANPU(+)

Future

Nymex 1st month US$/bbl 783 77.2 1% L -3% -5% -2% 10%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 88.3 87.4 1% L -3% -2% -12% 4%

Gasoline - Dubai Crude Oil Spread USS$/bbl 5.6 5.7 -2% L7 56% 674% -54% -51% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 98.3 98.3 0% = -9% -13% -14% 13%

Gasoil - Dubai Crude Oil Spread US$/bbl 15.6 16.5 -6% L7 -25% -35% -42% 13% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 67.9 67.9 0% = -6% -9% -18% 5%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14.8) (13.9) -% b 5% 2% -189% -74% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price USS$/bbl 102.9 102.9 0% = -8% -11% -12% 16%

Jet Kerosene - Dubai crude oil spread US$/bbl 20.2 211 -4% L7 -17% -23% -29% 35% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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