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Market Summary
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Price
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17,508,120
18.41
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,414 16.6 14.2 -16% 17% -0.7% -0.1% 23% -15.3%
- Energy 20,953 11.9 115 -21% 3% -0.7% 0.4% 4.7% -16.6%
- Banking 372 7.3 6.8 13% 8% -0.1% -0.5% -1.5% -4.3%
- Commerce 31,234 29.3 22.8 -19% 28% -0.9% -1.2% 1.9% -20.2%
- Food 10,898 37.8 18.8 -62% 101% -0.2% 0.4% 4.6% -14.3%
- Healthcare 6,594 29.9 27.6 -23% 8% -0.5% 0.4% -3.1% -8.5%
Indonesia 6,907 14.0 12.4 -5% 13% -0.8% -1.0% 2.3% 0.8%
Phillipine 6,253 11.9 10.7 22% 11% 0.7% 0.7% 4.7% -4.8%
Asia
China 3,044 114 9.9 19% 15% -0.8% -0.4% 0.8% -1.5%
Hong Kong 17,735 9.0 8.1 -29% 10% 0.0% 1.6% 3.6% -10.3%
India 66,023 22.3 19.0 11% 17% 0.1% 0.3% 3.4% 8.5%
Japan 33,452 24.6 19.1 -8% 29% 0.3% -0.4% 8.4% 28.2%
Korea 2,512 15.3 10.0 -22% 53% 0.1% 1.6% 10.2% 12.2%
Malaysia 1,456 14.5 13.1 -14% 11% -0.5% -0.3% 1.0% -2.6%
Singapore 3,115 10.1 10.0 10% 1% 0.6% -0.3% 1.5% -4.2%
Taiwan 17,310 18.5 15.5 -23% 20% -0.6% 0.6% 8.2% 22.4%
Vietnam 1,114 11.8 9.0 2% 31% 0.3% 1.1% 8.3% 10.6%
MSCI Asia Ex Japan 621 14.6 12.0 -17% 21% -0.4% 1.0% 7.0% 0.3%
Bloomberg Index
Oil and Gas Index 384 8.0 7.6 14% 6% -0.1% 1.6% 2.2% 11.8%
Coal Index 1,697 6.9 7.3 165% -5% -0.5% 0.4% 5.4% 1.2%
Chemicals Index 264 19.0 14.5 -36% 31% -1.2% -0.4% 41% -7.8%
Banks Index 167 8.8 8.4 -14% 5% -0.4% 0.3% 2.8% 0.0%
Commercial Services Inde 100 20.1 18.1 1% 11% -0.2% 2.0% 7.5% -4.6%
Telecommunications Inde) 55 16.3 13.5 46% 21% -0.3% 0.2% 2.4% 6.6%
Transportation Index 119 11.7 13.4 -70% -13% -0.6% 0.5% 3.2% -12.8%
wiada3a : Bloomberg
g Qs 1 =3 [=1 U =] Qs s dl v =3
slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) ﬂﬁlﬁlﬂﬂﬁla\‘)ﬁlﬂﬁﬂ&l
22-Nov 21-Nov MTD YTD 2022 2021 24 .8 - US Senices PMI
Thailand (40.0) 17.2) (306) (5,263) 5,960 (1,632)
Indonesia 2.2) (21.8) (176) 982) 4,267 2,688 27 W.g. - US New Home Sales
P?;ilippines 18.4 22 9 (891) (1,245) 5) 28 W.8. - US CB Consumer Confidence
India - 18.3 89 12,191 17,016 3,761
S. Korea 70.3 2(84.0) 2,927 6,738 ((9,665; (23,010) 29 W.g. - US GDP (QOQ)
Taiwan (116.4) 1,270.0 7,013 224 (44,007) (15,604) 30 W.8. - US Core PCE, US Pending Home Sales, EU CPI
Vietnam (29.5) (20.6) (112) (443) 966 (2,724)

wiaiedayq : Bloomberg
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®  MENA* (2.60) : AULARNMIINEY STIR0INGHANTIUTINAS AT WY WU IARRIBTINTIATAI A GRIIAY 1 2.20 LN
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Report & Corporate News
Property

Downgraded

Underweight

wwnanadanianield coverage 1a913191891MuaA L5k AaN ST -200% yoy, -16% o lwlas
N8 3Q23 FNdTIeIAIR 5% NenA1lsfianaeIngusznaunisnaneid eni AP Laz ORI 13
A58 AR qog TwlaTnd 4023 uradslsian SsfiTadewinnananeet1slni 2024
i ivadenuuegenisnszguanwleuienIasy wils1HeIRanIENUABRINEIIAR 157U5Y
Uszananisaiad underweight

PTT USEn Uan. 3708 (an1an) Wakedn Uan. 1ASus199a SET Awards Us291% 2023 Nanawlae

patanannsnduisUszinalneg SanAuI1a1In198wewIATS 3 51998 aailasunausziinidn
898w SET ESG Ratings 113z Ugedn AAA uamaldlAndisanwisnalzas Uan. lunisitadiasdin
AINYINIEEN 7 WIBHAIEFIANAISUBAT taUTIaLTIMNIE Net Zero Emissions Tui 2050
ATHLBINTINTISAL TN 3P (Pursuit of Lower Emissions, Portfolio Transformation W& Partnership
with Nature and Society) (§1%LA59313)

CPF nsannuannsidewiasywd1szuaIzes CPF Tﬂamim“ﬂﬁuﬁ%aﬁu 41%I% 197,673,800 vit (SET)

A1519AINISNARKAZIIANULASLREN

Commodities Units | 22-Nov  21-Nov % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 5.97 5.58 % » -14% 117% -57% 43% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 83.7 835 0% » 1% -12% -2% 11% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 79.6 82.1 -3% Wy -4% -16% -5% 4%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 76.8 774 -1% L7 0% -14% -4% 6%

LPG

Butane FOB ARA Barge Us$mT 615 615 0% = 0% 10% 64% 13% SGP(+)

Propane FOB ARA Barge Us$/mMT 600 600 0% = 0% 9% 50% 8%

Gas Price - Henry Hub

Gas Price - Henry Hub US$mMT 271 2.62 3% » -6% 4% 12% 44% BANPU(+)

Future

Nymex 1st month USS$/bbl 771 77.8 -1% L7 0% -11% -1% 9%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 92.0 92.0 0% L -1% -5% -12% 4%

Gasoline - Dubai Crude Oil Spread USS$/bbl 8.3 8.5 -2% L7 -10% 363% -56% -37% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 104.3 102.2 2% h 2% -10% -9% 20%

Gasoil - Dubai Crude Oil Spread US$/bbl 20.6 18.7 10% L 11% -4% -29% 76% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 71.8 70.7 2% ) 3% -T% -10% 11%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (11.8) (12.8) 8% Ly 10% 32% -112% -10% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 108.4 106.0 2% h 2% -8% 1% 22%

Jet Kerosene - Dubai crude oil spread US$/bbl 24.7 225 10% Ly 5% 6% -22% 80% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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