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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,407 16.5 14.2 -16% 17% -0.5% -0.6% 1.8% -15.7%
- Energy 20,839 11.8 11.4 -21% 3% -0.5% -0.1% 4.2% -17.0%
- Banking 371 7.3 6.8 13% 8% 0.0% -0.5% -1.5% -4.3%
- Commerce 31,131 29.2 22.8 -19% 28% -0.3% -1.6% 1.6% -20.5%
- Food 10,877 37.6 18.7 -62% 100% -0.2% 0.2% 4.4% -14.5%
- Healthcare 6,567 29.7 27.5 -23% 8% -0.4% 0.0% -3.5% -8.8%
Indonesia 7,004 14.1 12.5 -4% 13% 1.4% 0.4% 3.7% 2.2%
Phillipine 6,246 11.8 10.7 22% 11% -0.1% 0.6% 4.6% -4.9%
Asia
China 3,062 11.4 10.0 19% 15% 0.6% 0.2% 1.4% -0.9%
Hong Kong 17,911 9.1 8.2 -28% 10% 1.0% 2.6% 4.7% -9.5%
India 66,018 22.3 19.0 11% 17% 0.0% 0.3% 3.4% 8.5%
Japan 33,452 24.6 19.1 -8% 29% 0.0% 0.3% 9.2% 29.1%
Korea 2,515 15.2 10.0 -21% 52% 0.1% 1.9% 10.5% 12.6%
Malaysia 1,453 14.5 13.1 -15% 11% -0.2% -0.5% 0.8% -2.8%
Singapore 3,112 10.1 10.0 10% 1% -0.1% -0.4% 1.4% -4.3%
Taiwan 17,295 18.5 15.5 -23% 20% -0.1% 0.5% 8.1% 22.3%
Vietnam 1,088 11.5 8.8 2% 31% -2.3% -1.2% 5.9% 8.1%
MSCI Asia Ex Japan 624 14.5 12.0 -16% 21% 0.5% 1.4% 7.5% 0.8%
Bloomberg Index
Oil and Gas Index 385 8.0 7.6 14% 5% 0.1% 2.0% 2.6% 12.2%
Coal Index 1,697 7.0 7.4 163% -5% 1.0% 1.5% 6.6% 2.2%
Chemicals Index 266 19.1 14.6 -36% 31% 0.7% 0.5% 5.0% -7.0%
Banks Index 167 8.8 8.4 -14% 6% 0.1% 0.6% 3.1% 0.3%
Commercial Services Inde 100 20.1 18.2 1% 11% 0.3% 2.7% 8.2% -4.0%
Telecommunications Inde> 56 16.4 13.6 46% 21% 0.7% 1.0% 3.2% 7.5%
Transportation Index 119 11.7 13.5 -70% -13% 0.4% 0.9% 3.5% -12.5%
wiadasa : Bloomberg
lqﬂll Qs 1 al [=) U =] Qs Qs dl v =3
Jamny amﬂ"umunam uma‘mmslug HANAIA (a'mmsslzyaﬂig%) {rﬁlﬁl dNEBINRAMNTN
23-Nov 22-Nov MTD YTD 2022 2021 24 W.8. - US Senvices PMI
Thailand (48.6) (40.0) (355)  (5,312) 5,960 (1,632)
Indonesia 60.7 (2.2) (116) (922) 4,267 2,688 27 W.8. - US New Home Sales
Philippines 15 18.4 u (889) (1,245 ®) 28 W.2. - US CB Consumer Confidence
India - 163.8 75) 12,027 17,016 3,761
S. Korea 104.6 ( 70.3) 3,(§16) 6,826 ( (9,665; (23,010) 29 W.e. - US GDP (QoQ)
Taiwan 42.8 (116.4) 7,056 266  (44,007) (15,604) 30 N.8. - US Core PCE, US Pending Home Sales, EU CPI
Vietnam (14.7) (29.5) (127) (458) 966 (2,724)
wiaiedayyq : Bloomberg

Uszihuaauamsuiuuuzi
®  ADVANC* (240) : aUsznaumsguwliiaiiug s iaudge 388 welndliumseysid o AAY 212 VN
®  MENA* (2.60) : lAULARNMIINEY SN920INGHANTIUTINAS 0TI WY WU IAARIBTINTIATAI GRIIAY 1 2.20 U
® A (5) : uatsznaumsmAl vy aEgAlULEY uszdailsiunliaui g wnnau wnsHA R aAas SR 3.80 UM
®  MAIOR* (18) : HaUszNaUMIHMYAAGALA Lana 4/66 Teiaonywannvsialne uasnad high season 2913 Hollywood Tuzalesana 2/67
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Report & Corporate News
Food
Maintained
MARKET WEIGHT
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Commodities units | 23Nov  22-Nov % Chg IEVEEYY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore USS$/bbl 5.70 5.97 -5% L7 -20% 91% -60% 36% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 817 83.7 -2% L7 0% -10% -5% 9% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 81.0 79.6 2% h 3% -13% -5% 6%

West Texas (WTI) Crude Oil Spot Price US$/bbl 76.8 76.8 0% = 5% -11% -5% 6%

LPG

Butane FOB ARA Barge Us$mT 615 615 0% > 0% 10% 64% 13% SGP(+)

Propane FOB ARA Barge Us$mT 600 600 0% = 0% 9% 50% 8%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 271 271 0% > -1% 2% 10% 44% BANPU(+)

Future

Nymex 1st month US$/bbl 771 7.1 0% = 5% -9% -2% 9%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 91.8 92.0 0% b 2% -5% -13% 4%

Gasoline - Dubai Crude Oil Spread US$/bbl 10.1 8.3 22% Ly 24% 75% -46% -23% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 101.9 104.3 -2% L7 0% -12% -12% 17%

Gasoil - Dubai Crude Oil Spread US$/bbl 20.2 20.6 -2% b -1% -18% -32% 2% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 704 71.8 -2% b 1% -6% -13% 9%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (11.3) (11.8) 5% L % 30% -95% -5% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 106.4 1084 -2% Wy -1% -9% -13% 20%

Jet Kerosene - Dubai crude oil spread US$/bbl 24.7 24.7 0% M -3% -7% -31% 80% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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