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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,384 16.2 14.0 -15% 16% 0.0% 0.2% 0.2% -171%

- Energy 20,640 11.6 11.3 -20% 3% 0.0% 0.1% 0.2% -17.8%

- Banking 370 7.2 6.7 13% 8% 0.0% 0.4% 0.7% -4.8%

- Commerce 29,871 28.0 21.8 -19% 28% 0.0% -0.4% 0.2% -23.7%

- Food 10,859 41.0 18.9 -65% 117% 0.0% 0.2% -0.6% -14.6%

- Healthcare 6,483 29.3 27.1 -22% 8% 0.0% 1.0% 0.2% -10.0%
Indonesia 7,101 15.1 135 -9% 12% 0.1% 0.6% 0.3% 3.7%
Phillipine 6,309 11.9 10.8 23% 10% 0.4% 1.0% 1.4% -3.9%
Asia
China 2,972 11.1 9.7 19% 14% -1.7% -2.0% -1.9% -3.8%
Hong Kong 16,328 8.4 7.6 -30% 10% -1.9% -3.0% -4.2% -17.5%
India 69,296 234 19.9 12% 17% 0.6% 2.7% 3.4% 13.9%
Japan 32,776 24.0 18.7 -7% 29% -1.4% -1.1% -1.2% 26.8%
Korea 2,494 15.0 10.0 -21% 50% -0.8% -0.1% -1.3% 11.9%
Malaysia 1,449 14.8 13.2 -16% 12% -0.1% -0.5% -0.2% -3.1%
Singapore 3,077 10.0 9.9 10% 2% -0.2% -0.4% 0.1% -5.4%
Taiwan 17,328 18.5 15.5 -23% 19% -0.5% -0.6% -0.6% 22.6%
Vietnam 1,116 11.7 9.1 -1% 29% -0.4% 1.3% 2.0% 10.8%
MSCI Asia Ex Japan 609 14.5 12.0 -18% 21% -1.0% -1.1% -1.8% -1.6%
Bloomberg Index
Oil and Gas Index 383 7.9 7.5 14% 5% -0.9% -0.5% -0.8% 11.4%
Coal Index 1,697 7.2 7.6 157% -5% -1.3% -0.5% -0.1% 4.5%
Chemicals Index 260 18.8 14.3 -36% 32% -0.9% -0.8% -1.5% -8.8%
Banks Index 169 8.9 8.4 -14% 6% -0.5% 0.5% 0.9% 1.5%
Commercial Services Inde 102 20.0 18.2 3% 10% -0.6% 0.3% 0.4% -2.2%
Telecommunications Inde> 55 16.1 13.2 47% 22% -1.1% -0.6% -1.3% 6.6%
Transportation Index 119 11.5 13.3 -69% -14% -0.7% 0.5% 0.2% -12.3%
wiada3a : Bloomberg

gl L 1 al [=1 U =] Qs s dl v =3
slamjam%aaunamumammslugNmﬂ (mumsmyamgﬁ) UaegNnasfnms
: pDec £Dec M YD) 2022 2024 6 &.A. - US ADP Nonfarm Employment Change

Thailand - 27.8 20 (5,485) 5,960 (1,632)
Indonesia (40.6) 42.7 16 (820) 4,267 2,688 7 8.. - US Initial jobless claim, TH CPI
P?;ilippines (3:3) 5.2 27 (854)  (1,245) ©) 8 8.R. - US Average Hourly Eamings, Nonfarm Payrolls,
India - 660.2 1,346 15,749 17,016 3,761 .
S. Korea 102.6 181.2 87 7,155 ((9,665; (23,010) Unemployment Rate,TH Foreign Reserve
Taiwan (422.2) (139.6) (582) 990  (44,007)  (15,604)
Vietnam (56.3) (21.0) (88) (534) 966 (2,724)
wiaiedayq : Bloomberg
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Report & Corporate News
BGRIM

US¥n U.n5 L‘W’]L'Jai 115 (§ndw) (“d.nSH L‘W’]L’Jai”) 2815811¥N31U31 B.Grimm Solar Power
Inc. (“BSP”) Foflnusundesic.nga inas HoNWNIANG "lﬂLmaawu‘[mﬂmwaﬁu‘luammmaﬂ
82 100 SL% Amatera Renewable Energy Corporation (“ARECO”) %aLﬂuuwwmmmmmunnﬂuw
d1515usanaUUnduas Lﬂuwwﬁumfﬂsam{[sﬂwﬁwwaamw,l,aaa'mmﬂmmn'ﬁwammmmﬂmm 65
LNNZ BB Iﬂamamms%amwummﬂ 41UI% 5.4 B1UADARISANS (AAIANANNINE)

HMPRO usun law Tsend 1@uwmes $1im (avngw) wie laalds Weawedn U 2567 US6nY taSensuamm

5,000-6,000 a1U1N kUt duld3luana1271An911%9% 800-1,000 d1%UIN wazniadn
5,000-5,200 §1%um LTuwn1saeeaaniianalaalys uas suainzlan 5-10 e WaNINNI52EE
5ULLuummmeum usun dsdsulamariivdnsuuulauiasenine Taals x wnslaw ialwau
asunsaadldluiiuuasiaiasiadi (nqaunngafia)

AHC lsswenunatanga wie AHC Usulaseasnegafiadiiaiang Smart Hospital #13892e18g3faAaensss
ARG Wellness & Plastic Surgery 3Uia ID Hospital 18U 5 AENISHATRARIIZARIARALNTIH 7
ARBATH (N1591N13WIAT)

A1519AINITNARKAZITANU LSRN

Commodities Units | 5-Dec 4-Dec % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.48 4.94 31% » 19% 60% -35% 38% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 78.8 784 1% » -4% -11% -14% 4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 78.0 78.2 0% Wy -5% -11% -15% 3%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 723 73.0 -1% L7 -5% -10% -17% 1%

LPG

Butane FOB ARA Barge Us$mT 620 620 0% = 1% 1% 35% 12% SGP(+)

Propane FOB ARA Barge Us$/mMT 610 610 0% = 2% 2% 30% 10%

Gas Price - Henry Hub

Gas Price - Henry Hub US$mMT 273 2.57 6% » -3% -9% 10% 30% BANPU(+)

Future

Nymex 1st month USS$/bbl 723 73.0 -1% L7 -5% -10% -15% 3%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 88.4 86.6 2% L -4% -8% -13% -1%

Gasoline - Dubai Crude Oil Spread USS$/bbl 9.6 8.2 17% L -6% 33% -10% -31% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 97.8 97.1 1% h -3% -12% -18% 8%

Gasoil - Dubai Crude Oil Spread US$/bbl 19.0 18.8 1% L -2% -18% -32% 32% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 69.1 68.3 1% ) 2% -5% -14% 6%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (9.6) (10.1) 4% Ly 14% 38% 11% 11% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 104.0 104.1 0% b -1% -9% -11% 13%

Jet Kerosene - Dubai crude oil spread USS$/bbl 252 25.7 -2% L7 8% -1% -4% 56% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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