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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,374 16.1 13.9 -15% 16% -0.5% -0.5% -05% -17.7%

- Energy 20,364 11.5 11.1 -20% 3% -0.5% -0.5% -1.2% -18.9%

- Banking 369 7.2 6.7 13% 8% 0.4% 0.4% 0.4% -5.0%

- Commerce 29,651 27.8 21.7 -19% 28% -0.8% -0.8% -0.6% -24.2%

- Food 10,646 40.0 18.5 -65% 116% -1.1% -1.1% -2.6% -16.3%

- Healthcare 6,364 28.7 26.6 -22% 8% -0.5% -0.5% -1.6% -11.7%
Indonesia 7,125 15.2 13.6 -9% 12% 0.5% -0.5% 0.6% 4.0%
Phillipine 6,292 11.7 10.7 25% 10% 1.0% 0.9% 1.1% -4.2%
Asia
China 3,003 11.3 9.8 19% 14% 0.4% 1.1% -0.9% -2.8%
Hong Kong 16,375 8.4 7.6 -30% 10% 1.1% 0.2% -3.9%  -17.2%
India 69,551 23.3 19.8 12% 17% -0.5% -0.4% 3.8% 14.3%
Japan 32,844 24.0 18.7 7% 29% 0.2% 2.0% -1.6% 26.3%
Korea 2,535 15.2 10.1 -21% 50% 0.4% 0.4% -0.3% 13.0%
Malaysia 1,447 14.8 13.2 -16% 12% 0.1% 0.4% -0.4% -3.2%
Singapore 3,102 10.1 10.0 10% 1% 0.4% -0.3% 1.0% -4.6%
Taiwan 17,451 18.6 15.7 -22% 19% 0.2% 0.4% 0.1% 23.4%
Vietnam 1,128 12.0 9.3 -3% 29% 0.2% 0.3% 3.1% 12.0%
MSCI Asia Ex Japan 614 14.4 11.9 -17% 21% 0.5% 0.2% -1.2% -0.9%
Bloomberg Index
Oil and Gas Index 377 7.8 7.5 14% 5% 0.0% -0.6% -2.3% 9.8%
Coal Index 1,697 7.2 7.6 157% -5% 0.1% 1.4% -0.2% 4.4%
Chemicals Index 265 19.2 14.6 -36% 32% 0.0% -0.1% 0.0% -7.5%
Banks Index 170 9.0 8.5 -14% 6% 0.2% 0.2% 1.7% 2.3%
Commercial Services Inde 103 20.2 18.3 3% 10% 0.1% 1.2% 1.4% -1.2%
Telecommunications Inde) 56 16.2 13.3 47% 21% 0.5% 0.4% -0.7% 7.2%
Transportation Index 122 11.6 13.5 -69% -14% 0.6% 1.3% 21% -10.7%
wiada3a : Bloomberg

g Qs 1 =3 [=1 U =] Qs s dl v =3
slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) ﬁjﬁ]ﬁlﬂﬂﬁla\‘)ﬁlﬂﬁﬂ&l
: 12Dec  11-Dec  WTD TR 022 S—- 01 13 &.A. - US PPI, Fed Interest Rate Decision

Thailand (21.5) - (164) (5,670) 5,960 (1,632)
Indonesia (34.1) (40.1) (130) (980) 4,267 2,688 14 §.A. - US Core Retail Sales, EU Deposit Facility Rate
Philippines 2.8 0.6 29 853 1,245 5 . -
Indiap P - 1(54.6) 2,594 16$997) (1(7,016; 3,7é1) Decision, ECB Rate Decision
S. Korea 55.5 (29.5) 132 7,200 (9,665)  (23,010) 15 8.A. - US S&P Global Services PMI
Taiwan 293.6 67.2 88 1,660  (44,007) (15,604)
Vietham (8.1) (13.4) (174) (620) 966 (2,724)

wiaiedayq : Bloomberg
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Report & Corporate News

BCP o o o o 1 4 a o
Maintained LS1E9RIATLWE W FZEN BCP ¥iada1nn1suse ANITWW L‘S’]L‘U?J’J']Naﬂi NaunNaIN1I32a9 BCP gdmd
BUY LL‘ZNLLﬂ‘NﬂEIEL%U 2024 LLiﬂﬁ%Uﬂ%%N’]ﬁ]’mﬁ‘iﬂﬂﬂﬂ']%‘tl']&l%']%l%ﬂaﬂ LW ﬁ‘iﬂﬂWﬁN’]%‘ﬂN%L’Jﬁl% L91

TP: 52.00 U ENFNFI"]LL%“’%"]%E] YI‘;'"]F]'WL‘lj'I‘HN'IEJ 52.00 U

b 1 Tnzul
Maintained 131ATAINAN 38N TU agLhvU EI‘ZI% % goq ‘ﬂ']ﬂﬁlﬂﬂﬂ’]%l“/lﬂﬂ‘ﬂ% ﬂaﬂﬁ]’]ﬂﬂﬂﬂﬁL‘iNLﬁNﬂaﬂﬂ%ﬂﬂ AN
BUY ﬁl%ﬂ%v[,ﬂaﬂﬂﬂﬂ‘l.]i ﬂ“/lﬁﬂ’]WN']ﬂ‘Zl% LALARPIANWINNGIA Red Lobster L‘S']ENF’NNNNN?NL‘U‘ZNU'JHG]@

LL%’JI%NH']VL{L%‘U 2024 Iﬂﬁlﬂ']ﬂ?’ﬁ’]ﬂ']?lé]ﬂ‘l.]ﬁ']“ﬂ%’]‘ﬂ SARRAY AT ﬂﬂﬂ’]ﬁ] Nﬂ?iLﬁNﬂﬂﬂﬁ%ﬂ’]N?ﬂﬂ%

TP: 18.00 U
L‘S']ﬂ\‘iﬂ’]LL%wuﬂﬁﬂ ‘Y]iﬂﬂ']l,‘lj']‘ﬁ&l']ﬁl 18.00 U

BE8 UTEN W38 8 Wad 311R (anngw) (“UTEN”) 2audinANUIzgHANENIINNITUTEN ASIN 6/2566
Uszganladuil 126w1AN 25661981 13.30 w. Inefivszguladnfondfinisusulasiasnonisiie
Wuluusundorzasuiuny (aaanannindurlszimelne)
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\fladuil 12 SwinAw 2566 AnfayTELH CP Food Investment Limited (“CP Food”) Baifluu3uneas
%89 CPF 2eduasmuluuisniiduingsnilinsursesluisanmaiidinim 4 vien liiuusdndes
209U59 tASaasalnadmel $1Am (“CPG”) ?iaﬂ%g*ﬁmj”mw‘imjﬂm CPF (MRAARANTNTNEUAS
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A1519AINITNARKAZIIANULASLREN

Commodities Units | 12-Dec  11-Dec % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.30 7.32 -14% b -15% 14% -43% 26% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 76.6 76.1 1% » -3% -6% -19% 4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 735 75.9 -3% Wy -6% -12% -21% -1%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 68.6 713 -4% L7 -5% -11% -22% -3%

LPG

Butane FOB ARA Barge Us$mT 620 620 0% = 0% 1% 35% 12% SGP(+)

Propane FOB ARA Barge UsS$/mMT 610 610 0% = 0% 2% 30% 10%

Gas Price - Henry Hub

Gas Price - Henry Hub US$mMT 2.38 2.39 0% b -13% -12% -14% 9% BANPU(+)

Future

Nymex 1st month US$/bbl 68.6 713 -4% L7 -5% -11% -20% -2%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 85.6 85.2 1% L -3% 1% -20% -2%

Gasoline - Dubai Crude Oil Spread USS$/bbl 9.1 9.1 0% L -6% -11% -27% -35% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 96.1 95.5 1% h -2% -2% -21% 9%

Gasoil - Dubai Crude Oil Spread USS$/bbl 19.6 194 1% L 3% 18% -30% 32% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 65.8 65.9 0% L7 -5% -3% -22% 4%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10.8) (10.2)  -6% b -12% 22% -4% -10% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 99.8 99.2 1% h -4% -3% -20% 12%

Jet Kerosene - Dubai crude oil spread US$/bbl 232 23.1 0% Ly -8% 10% -23% 50% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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