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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,393 16.4 141 -16% 16% 0.2% 0.2% 1.0% -16.5%

- Energy 20,687 11.8 115 -21% 3% -0.3% -0.3% 0.4% -17.6%

- Banking 373 7.3 6.8 13% 7% 0.5% 0.5% 1.7% -3.9%

- Commerce 30,230 28.5 22.2 -20% 28% -0.2% -0.2% 1.4% -22.8%

- Food 10,740 42.3 18.7 -66% 126% -0.4% -0.4% -1.7% -15.6%

- Healthcare 6,375 28.8 26.6 -23% 8% 0.4% 0.4% -1.4% -11.5%
Indonesia 7,120 15.3 13.6 -10% 12% -1.0% -1.0% 0.5% 3.9%
Phillipine 6,476 12.0 11.0 26% 8% 0.0% 0.0% 4.0% -1.4%
Asia
China 2,931 11.0 9.6 18% 14% -0.4% -0.4% -3.3% -5.1%
Hong Kong 16,629 8.5 7.8 -30% 10% -1.0% -1.0% 24%  -15.9%
India 71,315 23.9 20.4 12% 17% -0.2% -0.2% 6.5% 17.2%
Japan 32,759 24.0 18.7 -8% 29% -0.6% -0.9% -2.4% 25.2%
Korea 2,567 15.6 10.3 -22% 51% 0.1% 0.0% 1.1% 14.6%
Malaysia 1,465 14.7 131 -15% 12% 0.2% 0.2% 0.9% -2.0%
Singapore 3,113 10.1 10.0 10% 1% -0.1% -0.1% 1.3% -4.2%
Taiwan 17,652 18.7 15.8 -22% 18% -0.1% -0.1% 1.3% 24.9%
Vietnam 1,092 11.6 9.0 -2% 29% -0.9% -0.9% -0.2% 8.4%
MSCI Asia Ex Japan 625 14.7 12.2 -17% 21% -0.4% -0.4% 0.7% 0.9%
Bloomberg Index
Oil and Gas Index 380 7.8 7.5 14% 4% 0.5% 0.5% -1.5% 10.6%
Coal Index 1,697 7.2 7.6 156% -5% -0.6% -0.6% 0.1% 4.8%
Chemicals Index 268 194 14.7 -36% 32% -0.6% -0.8% 1.1% -6.5%
Banks Index 173 9.0 8.5 -13% 6% -0.4% -0.4% 2.8% 3.4%
Commercial Services Inde 105 20.5 18.6 3% 10% -1.2% -1.2% 2.7% 0.1%
Telecommunications Inde> 56 16.2 13.3 48% 22% -0.9% -1.0% -0.6% 7.3%
Transportation Index 125 11.9 13.8 -69% -14% 1.0% 0.5% 4.6% -8.5%
wiada3a : Bloomberg

g L 1 al [=1 U =] Qs s dl v =3
sjamjam%aaunamumammslugNmﬂ (a'mm'sslzyaﬂigﬁ) UaegNnasfnms
18-Dec 15-Dec MTD YTD 2022 2021 P .

Thailand (19.1) 91.7 7) (5,512) 5,960 (1,632) 19 5.A. - US Building Permit
Indonesia 24.7 249.7 242 (609) 4,267 2,688 20 6.A. - US CB Consumer Confidence, Existing Home
Philippines 11.2 8.0 36 (845) (1,245) (5) Sales
India - 1,230.7 5,188 19,591  (17,016) 3,761
S. Korea 187.0 7333 1,580 8,648 (9,665)  (23,010) 21 6.A. - US GDP (Q3), Initial Jobless Claims,
Taiwan (92.0) 638.2 1,801 3,372 (44,007)  (15,604) Philadelphia Fed Manufacturing Index
Vietnam (22.9) (55.8) (300) (745) 966 (2,724)

22 8.A. - US Core PCE, New Homes Sales

wiaiedayq : Bloomberg
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Report & Corporate News
SPALI

USUM AN88 §91R (NN12%) W38 SPALI LUALHET AUSEINAMZNIINANTUSYN ASIR 12/2566
\Waiuil 12 SuaiAn 2566 lednRawdfilunannisly Supalai Australia Holdings Pty Ltd (U3¥W
EJEJEJ) L?J']‘j'mm‘ﬂunu Stockland Communities Partnership HoldCo Pty Ltd %GLU%U‘JH“MJE}EI?IEN
Stockland Corp Ltd Feiflunibeluussnanns Lusmaﬂam‘mmwaw%mwam’tuaammmﬂ Tnesmmne
Wufanis9aumlnaia “SSRCP HoldCo Pty Ltd” (417%n)
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USENASIT 17/2566 FeuszdaiiioTud 3 SWIIAN 2566 Numauumnﬁm%mwwﬁaﬂummu
TAssnsBoriufmiausnanenisde sauniaudiwin 87.20 suriu Andiusoeas 4.08 gagviud
a]ymmﬂ"[,mummwm (I IAS 0 auauqﬂfﬂianws) Imﬂm%umzmnmm%mmgwﬂﬁaﬂu
AILEIWA 8-18 6WINAN 2566 (A1IAW)
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Commodities units | 18Dec  15Dec % Chg IEVEEYY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore USS$/bbl 8.57 9.00 -5% L7 36% 23% 6% 155% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 76.1 76.0 0% L 0% -9% -20% 0% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 79.1 77.0 3% h 4% -4% -18% 3%

West Texas (WTI) Crude Oil Spot Price US$/bbl 725 714 1% Ly 2% -5% -21% 0%

LPG

Butane FOB ARA Barge Us$mT 620 620 0% > 0% 1% 35% 12% SGP(+)

Propane FOB ARA Barge Us$mT 610 610 0% = 0% 2% 30% 10%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.59 2.44 6% L 8% -10% 5% 17% BANPU(+)

Future

Nymex 1st month US$/bbl 725 714 1% L 2% -6% -18% 1%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 88.3 88.5 0% b 4% -4% -18% 0%

Gasoline - Dubai Crude Oil Spread US$/bbl 12.2 12.5 -2% b 34% 32% -6% 3% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 97.0 97.0 0% L7 2% -5% -19% %

Gasoil - Dubai Crude Oil Spread US$/bbl 20.8 21.0 -1% b ™% 12% -16% 44% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 65.9 66.1 0% b 0% -6% -18% 0%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10.2) (10.0) -3% L7 0% 22% 33% 1% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 100.5 100.7 0% Wy 1% -6% -18% 9%

Jet Kerosene - Dubai crude oil spread US$/bbl 24.4 24.6 -1% b 6% 4% -11% 58% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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