UOBKayHian

your trusted financial partner

ANNLdgafigInuasmnuaagyluladenanunam
msﬂsu‘[ﬂi\ias'mi'lmwaamumanﬂ'm'a'ml,aﬂamﬂ'anumimnumta (Regulatory
risk) ammﬁnﬁuwaammﬂunau%ﬂwcu"lumamwunﬂmmﬂuaﬂmum 1/3 289
mamﬁu"l‘ﬂﬂ atmvlinmwma 12 thanwfiiIwan nsainannsnisusuansiaia iy
(Ft) 2e1953AL57 Ll,ummimmmﬁa"luﬂs 2 WA TWe 9z BnesAnadesaeens
AAUALALAZNIIWNINUAIIINATASFgeanad9lhed At argan1susulsedsnesa
WENG'W%IBIEILQWWW’E’IFHﬂ']?_iﬁi‘iN‘Zﬂ[?l anﬂumwmmwns NUBADAW) BN AR
289 PTT uaz PTTGC demangiainadasiieanunisninuguanigeanwadisdinedAey
wazeanaanaulan1anauNI2a9Tu AR mmumwmﬂmmuwﬂmaanwm
andmannanitewlguieiniie 2as1aaazinliiinuinsandle 6-9 Laaw
2199197 . .
AneansUszyndBavud ITD sazfinansumanea naisainnauiiaulalunis
e 9da iﬂm'ﬁunam‘ummﬂiumamaﬂuma 1 Uit ae Mawa3eauaInNnig
12{%18;11ﬂswmaai%maanmﬂmﬂmnmu"luﬂ 2562 swmﬂw&lmmnumuwumi
DAY LA ALSIIREN TS o FUSULANEY 8 aNNIAMNIELIRARAZI5ZAN ITD ‘V]E]EISL%
A0TU AR (L‘Uumummwan‘lu‘ﬁmﬁﬂmami) N919n3e ﬂuma%u"lunauimmawu
AUIANANI-LAN ama"[.inm34n’m%msmmam‘mnauamu 2UnfA999N15UIAS
19015 UaL Ltwunﬁiwanﬂufﬂsamsﬂmm‘lwm‘lummaiﬂ m‘l%wu‘lunaw‘[am&ﬂu
Wnanea09n1389N® lRBLSISIARBE QNI summﬂmﬂiﬁmama STEC W@z CK 79
AN LAY m‘sna%uiuuauwﬂaammumnmBﬂaﬂnumflmaaaamwmaa
sumsaawuwmau% 1) uaise naumwfumummmmﬂﬂauwmau%ﬂa
n1swnng vigaied A1UAN (U196a) 81% BDMS, ERW, SPA, CPN, CRC, BGRIM, GULF
2) ngnuingIuiuazUnuags 1312980 TU, MAJOR, EGCO, BSRC, ADVANC LUnaW
3) mwwumnmamammm'ﬂu LﬂumﬂmaLL%JMNmsmmmmimamaanmn
Toviw-3u FouInAuNguRANGRaINNTIN (WHA, AMATA, ROJNA, PIN) 4) NQNT
wlstnrnlsiilonnadesananndrenawminndo ATasauinanieia 817 MASTER,
SORKON, BAFS, MEB, TGE, CCET L‘U%m%
AINIINNALNS WNI9F3 1,400-1,414 90 AanxnIsUsesandnaiud ITD 17 a.A.
4992N3ENUAINLTLINIFITBINFNTUIAS ?Jzuma'maamneﬁ'mﬁnﬁ 89 Laggard H
‘l:amawumnm'smgunquamu (rotation)
WULUZU: MAJOR*, BSRC*, GUNKUL*, CCET*
WUISU: 1,400 / UG 1,414-1,417 90
ARFIURINU: LTUFR 40% vs WOTAHW 60%
ﬂsumumsaawummau“lﬂ . ) .
sun.sulsianmanitie BuWaRnaudans  —mandlagi1-2% WS aNATENITENLUIN
msamaﬂumumaam’manmﬂ (dMvjn)
wusrmg zl'm's‘u'umauamﬂaaam%ﬂaﬂaan LTV- 5UN. N8173msvinsnmsnis LTV i
 sun ledsivinannnanels snesnsLVIa sl ugUassausiagnala Tumenaunuaatu
MsagLERHEINNT (Bulvlaay)
wsaumtamﬁmnawﬂsymﬂ UNIATIHA 1Wsugiadu uzaenawmia 4.6% Wl
67 uaz 4.5% Wil 68 - sEIABITIBNWIN INMIATIANLATYIANERS 58 AulAg Reuters
wulmsiulane “irsugiadn’ fulinfiazrzaniaadin 4.6 14l 2567 uazanassn
1T 4.50% Tull 2568 (,mimumsﬁmmi)
wuerAdunsmaniisuleute 2.50% mumammmmmummuﬂnsvmuﬁn SWIAS
naNAwAsE BITImaniU e ugsseznang (MLF) sze 1 Y8aSlwanmond ewleinenasiwenly
752U 2.50% muwmnuwumLﬂs'lwnﬂ']ﬂn'ﬁma'm*vﬂﬁuaaaswﬂu 2.40% (BulwiAas)
WHA seBnuansendfiucuesalnails wisauaaes1aa. - maﬁ%umnasnmmu&
sawas lasmwiANIgnaiieuritlng LLa“aEJ’i“’WJWGLQ‘SQWZIEW%VII’ZI%‘[%NLWN(‘Zl’]’m%)
ANAN lydunse-ldnauiugaent saa. ¥4100%M313.82WHaL. aamuaamma"[.ﬂ(au‘[ﬂtmaﬂ)
Usslausmena: 17 .A.- EU CPI, US Retail Sales, ﬂ’iu"dNNﬂﬂ‘H%ﬂ ITD/18 H.A. - US Initial

Jobless Clalms
(* AL wumanawﬁ ﬁ\imwﬂmmmmanuwuﬁm mem"lu "lmaaﬂumiuﬂiumlm UOBKH ﬁ\mn
mﬂuﬂﬁwmimmwmmmmmwu 3-5% 22451ANLEN a)

L RN

FramiliinanpahmaeEenevanEw emnamsmsmeRulaeitknglmen

www.utrade.c .th

THAILAND

Tuesday, 16 January 2024

Market Summary

Index/Value Price Chg
SET 1,407.02 (6.51)
SET50 860.62 (4.98)
SET100 1,907.86 (11.34)
FTSE SET LARGE CAP 1,477.34 (9.33)
FTSE SET MID CAP 1,914.28 (8.38)
FTSE SET SMALL CAP 2,356.63 (2.85)
SET-VAL (Btm) 32,633

Mkt Cap (Btm) 17,403,210

PER (x) 18.29

P/BV (x) 1.39

DJIA 37,593 0.00

NASDAQ 14,973 0.00

STOXX Europe 600 474 (2.57)
SSEC 2,886 4.31

FTSE 7,595 (30.02)
HANG SENG 16,216 (28.25)
NIKKEI 35,902 324.68

MSCI ASIA EX JAPAN 620 (0.13)
NYMEX (US $/bbl) 72.68 0.00

Brent (US $/bbl) 78.15 (0.14)
Dubai (US $/bbl) 78.83 (1.49)
Newcastle coal (US $/metric t 126.25 (1.00)
Natural gas (US $/MMBtu) 3.31 0.00

Baltic dry Index 1,360 (100.00)
Golds (spot) 2,058 9.11

Copper (spot) 8,284 42.80

Sugar (spot) 21.61 0.00

Rubber (spot) 262.0 9.10

CRB Index 504.67 0.00

THB/Dollar 35.0 0.04

Yen/Dollar 145.7 0.85

Euro/Dollar 1.1 (0.00)
Dollar Index 102.4 0.00

3M US T-Bill (%) 5.24 (0.01)
10Y US Yield (%) 3.94 0.00

10Y TH Yield (%) 2.71 0.00

VIX Index 13.25 0.55

Equity 15-Jan MTD
Local Institutions (787) (2,107)
Proprietary Trading 42 1,389

Foreign Investors (471) (6,797)
Local Individuals 1,216 7,514

Bond 15-Jan MTD
Foreign Investors (USmn.) (101.18) 179.38

Laggers Price Impact Indx
PTT 33.50 (1.74)
AOT 62.50 (0.58)
MTC 44.25 (0.34)
BDMS 27.75 (0.32)
Scc 286.00 (0.29)
Leaders Price Impact Indx
GULF 45.25 0.24

KTB 18.50 0.11

BGRIM 27.25 0.11

EGCO 132.50 0.09

CCET 2.48 0.08
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Chg(%)
(0.46%)
(0.58%)
(0.59%)
(0.63%)
(0.44%)
(0.12%)

0.00%
0.00%
(0.54%)
0.15%
(0.39%)
(0.17%)
0.91%
(0.02%)

0.00%
(0.18%)
(1.86%)
(0.79%)
0.00%
(6.85%)
0.44%
0.52%

(0.16%)
0.00%
0.04%
4.33%

YTD

179.38

Chg (%)
(2.19%)
(0.79%)
(4.32%)
(0.89%)
(1.04%)

Chg (%)
0.56%
0.54%
1.87%
1.53%
4.20%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,407 16.3 14.4 10% 13% -0.5% -0.5% -0.6% -0.6%

- Energy 20,358 11.5 11.4 9% 1% -0.7% -0.7% -1.5% -1.5%

- Banking 376 7.4 6.9 6% 7% -0.4% -0.4% -2.0% -2.0%

- Commerce 31,064 29.3 22.9 -4% 28% -0.1% -0.1% 0.3% 0.3%

- Food 10,954 42.5 19.0 -38% 124% -0.3% -0.3% -1.2% -1.2%

- Healthcare 6,775 31.0 28.7 5% 8% -0.7% -0.7% 1.3% 1.3%
Indonesia 7,224 15.4 13.7 16% 12% -0.2% -0.2% -0.7% -0.7%
Phillipine 6,680 12.5 11.6 1% 8% 0.6% 0.6% 3.6% 3.6%
Asia
China 2,886 11.0 9.6 22% 14% 0.1% 0.1% -3.0% -3.0%
Hong Kong 16,216 8.3 7.6 -34% 9% -0.2% -0.2% -4.9% -4.9%
India 73,328 240 20.6 3% 16% 1.0% 1.0% 1.5% 1.5%
Japan 35,902 26.0 20.6 12% 26% 0.9% 0.5% 6.8% 6.8%
Korea 2,526 15.5 10.2 15% 53% 0.0% -0.4% -5.3% -5.3%
Malaysia 1,501 15.0 13.5 1% 12% 0.9% 0.9% 3.2% 3.2%
Singapore 3,199 10.3 10.3 16% 0% 0.2% 0.2% -1.3% -1.3%
Taiwan 17,547 19.1 16.0 9% 20% 0.2% 0.2% -2.1% -2.1%
Vietnam 1,154 12.5 9.9 15% 27% -0.1% -0.1% 2.1% 2.1%
MSCI Asia Ex Japan 620 14.5 12.1 -1% 20% 0.0% 0.0% -3.3% -3.3%
Bloomberg Index
Oil and Gas Index 411 8.5 8.2 -1% 3% 1.1% 1.1% 3.7% 3.7%
Coal Index 1,697 7.7 7.4 237% 4% 0.6% 0.5% 3.2% 3.2%
Chemicals Index 262 19.5 14.8 15% 32% -0.5% -0.8% -5.7% -5.7%
Banks Index 177 9.2 8.7 0% 6% 0.4% 0.2% 0.1% 0.1%
Commercial Services Inde 108 20.9 191 7% 9% 0.6% 0.4% 2.0% 2.0%
Telecommunications Inde» 58 16.4 134 1% 23% 1.0% 0.9% 0.2% 0.2%
Transportation Index 131 12.7 14.1 -23% -10% 1.7% 1.9% 2.9% 2.9%
wiada3a : Bloomberg
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ﬂam?jam%aaunamumammiugNmﬂ (a'mmsslzyaﬂig%) Uaaennasnamu
: i5Jan __ 12Jan  MTD __ YID 2028 2022 | 47y — US Retail Sales/EU CPl/USnE{TIaviu] D

Thailand (13.5) (1.9) (194) (194)  (5,507) 5,960 L
Indonesia 12.0 72.2 403 403 (353) 4,267 18 .. - US Initial Jobless Claims
Philippines (4.4) 6.5 67 67 (863)  (1,245)
India - (51.9) 158 158 21,427  (17,016)
S. Korea (22.9) (291.6) 1,760 1,760 10,705 (9,665)
Taiwan (131.9) 15.8 (20) (20) 6,933 (44,007)
Vietnam 1.8 0.5 (16) (16) (807) 966

wiaiedayq : Bloomberg
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®  MAIOR* (18) : uatsznaunslamana 4/66 uBunss uazid high season nssna 2/67 pm:ﬁiﬂ”uamammuﬂmam 7% GRUNAYH 14 UM

®  BSRC* (11) : waUsznaUMslnTa 4/66 D1EzR0ANTIAEMALAMaNa wazi i lulasnd 1/67 uazranamauunwiuluaaogi 7-8%
wnuzfidanesae PER fnd1ngalsondian 20-30% #2641 downside FinzAY 8 UM . .

®  GUNKUL* (3.8): nam A LHhwwlaTng 4/66 Hwnlbaiiuii anzimsasna PPA ludaefiinusnasrusiuasels wowAraninasmsua i
NNIUITI 60% BIRZAY)I 2.76 UTN o . o

o ccer (3) : lamauanmnumliingnegmwmsuinoonanlsnis ansfisiangeesinn Depository receipt lulawin inliilomauaaduanaamusig
ARZAY 2.30 UM
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TP 12.50 Baht
AN ?lm”ﬂij’ﬁlﬁlu%iﬁﬂﬁﬂ%%aﬂqﬂ Forward PE’24 91 18 111 U52 L ABIINEWIY AIAUWEYN %El
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\flae Asosiunedinnaaraulafifieninsaliin selwinnnfiadgefeionaulanddinauwiiias
Taadn9asdiNgn wsaauSenAINNTa I nAINTNAINBLAZHD WY LAgN15ENSeARABARINA1I WA
100% Twinfi 15 NN31AN 2567 NAAT 3,826 ATWUN wasnsandszugsauanluaafiimualy
WHaWNINAIAN 2567 HaAT 3,231 a1nun (BulWiAIEY)
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Commodities Units | 15-Jan  12-Jan % Chg ‘ -1W -1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 7.65 6.79 13% » 16% -10% 130% 17% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 78.8 80.3 -2% b 2% 9% -16% -3% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 79.1 80.0 -1% Wy 4% 7% -14% -1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 727 727 0% = 3% 5% -16% -4%

LPG

Butane FOB ARA Barge Us$mT 620 620 0% = 0% 0% 11% 41% SGP(+)

Propane FOB ARA Barge Us$/mMT 610 610 0% = 0% 0% 11% 36%

Gas Price - Henry Hub

Gas Price - Henry Hub UsS$mMT 13.20 13.20 0% = 385% 467% 349% 426% BANPU(+)

Future

Nymex 1st month US$/bbl 727 727 0% = 3% 4% -13% -2%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 89.2 90.5 -1% Wy 3% 8% -5% -8%

Gasoline - Dubai Crude Oil Spread USS$/bbl 10.4 10.2 2% L 16% 0% 3429% -35% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 99.1 1015 -2% Wy 2% 7% -15% 1%

Gasoil - Dubai Crude Oil Spread USS$/bbl 20.3 21.2 -4% L7 4% 3% -9% 20% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 66.4 66.3 0% ) -1% 4% -12% -8%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12.4) (1400  12% Ly -22% -40% 33% -41% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 101.0 103.5 -2% b 0% 5% -13% 2%

Jet Kerosene - Dubai crude oil spread US$/bbl 221 232 -5% L7 -5% -T% -4% 26% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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