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Market Summary

Index/Value Price Chg
SET 1,368.15 (7.94)
SET50 836.86 (5.42)
SET100 1,853.90 (12.18)
FTSE SET LARGE CAP 1,431.04 (11.99)
FTSE SET MID CAP 1,863.29 (8.89)
FTSE SET SMALL CAP 2,302.05 (9.85)
SET-VAL (Btm) 48,278

Mkt Cap (Btm) 17,403,210

PER (x) 17.80

P/BV (x) 1.34

DJIA 38,109 60.30

NASDAQ 15,455 (55.14)
STOXX Europe 600 484 5.31

SSEC 2,910 4.11

FTSE 7,635 105.36

HANG SENG 15,952 (259.73)
NIKKEI 35,751 (485.40)
MSCI ASIA EX JAPAN 613 (3.43)
NYMEX (US $/bbl) 78.01 0.65

Brent (US $/bbl) 83.55 1.12

Dubai (US $/bbl) 81.35 0.87

Newcastle coal (US $/metric t 119.00 0.90

Natural gas (US $/MMBtu) 2.71 0.14

Baltic dry Index 1,518 19.00

Golds (spot) 2,019 (2.32)
Copper (spot) 8,448 (29.45)
Sugar (spot) 23.77 (0.27)
Rubber (spot) 284.0 (11.00)
CRB Index 520.97 0.75

THB/Dollar 35.7 (0.09)
Yen/Dollar 148.2 0.49

Euro/Dollar 1.1 0.00

Dollar Index 103.4 (0.14)
3M US T-Bill (%) 5.25 0.03

10Y US Yield (%) 4.14 0.02

10 Y TH Yield (%) 2.67 (0.04)
VIX Index 13.26 (0.19)
Equity 26-Jan MTD
Local Institutions 417 (739)
Proprietary Trading 264 379

Foreign Investors (2,766) (28,677)
Local Individuals 2,086 29,036

Bond 26-Jan MTD
Foreign Investors (USmn.) 49.32 (1.05)
Laggers Price Impact Indx
CPALL 52.00 (0.73)
BDMS 27.25 (0.65)
PTT 34.00 (0.58)
BBL 140.00 (0.54)
DELTA 82.00 (0.51)
Leaders Price Impact Indx
CPF 18.30 0.20

CCET 2.88 0.20

Scc 269.00 0.19

GPSC 49.75 0.17

EA 38.75 0.15
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(0.35%)
(1.12%)
(3.73%)
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,368 15.6 13.8 11% 13% -0.6% 0.0% -3.4% -3.4%
- Energy 20,146 11.5 11.2 8% 2% -0.3% 0.0% -2.5% -2.5%
- Banking 363 6.7 6.4 12% 5% -0.8% 0.0% -5.3% -5.3%
- Commerce 29,128 27.5 21.6 -4% 28% -1.6% 0.0% -5.9% -5.9%
- Food 10,668 41.1 18.2 -38% 126% -0.3% 0.0% -3.8% -3.8%
- Healthcare 6,666 30.3 28.1 5% 8% -1.0% 0.0% -0.3% -0.3%
Indonesia 7,137 15.3 13.5 16% 13% -0.6% 0.0% -1.9% -1.9%
Phillipine 6,686 12.3 11.5 13% 7% 0.2% 0.0% 3.7% 3.7%
Asia
China 2,910 11.1 9.8 22% 14% 0.1% 0.0% -2.2% -2.2%
Hong Kong 15,952 8.2 7.5 -35% 9% -1.6% 0.0% -6.4% -6.4%
India 70,701 23.0 20.2 3% 14% 0.0% 0.0% -2.1% -2.1%
Japan 35,751 25.8 20.5 12% 26% -1.3% 0.5% 7.4% 7.4%
Korea 2,479 15.0 10.0 17% 50% 0.3% 0.4% -6.3% -6.3%
Malaysia 1,506 15.1 13.5 11% 12% 0.1% 0.0% 3.5% 3.5%
Singapore 3,160 10.1 10.2 16% -1% 0.4% 0.0% -2.5% -2.5%
Taiwan 17,995 17.9 16.3 19% 10% 0.0% 0.0% 0.4% 0.4%
Vietnam 1,176 12.9 10.1 13% 28% 0.5% 0.0% 4.0% 4.0%
MSCI Asia Ex Japan 613 14.2 121 0% 17% -0.6% 0.0% -4.5% -4.5%
Bloomberg Index
Oil and Gas Index 433 8.8 8.8 0% 1% 1.8% 0.1% 9.4% 9.4%
Coal Index 1,697 7.2 7.7 262% -6% 0.5% 0.1% 4.6% 4.6%
Chemicals Index 256 19.4 14.8 13% 31% -0.6% -0.1% -7.6% -7.6%
Banks Index 176 9.1 8.8 0% 4% 0.0% 0.3% -0.2% -0.2%
Commercial Services Inde 104 20.3 18.8 6% 8% -0.4% 0.0% -1.1% -1.1%
Telecommunications Inde) 58 16.5 13.4 11% 23% -0.9% 0.1% 1.0% 1.0%
Transportation Index 129 11.6 13.2 -18% -12% -0.9% 0.1% 0.9% 0.9%
wiada3a : Bloomberg
gl Qs 1 =3 = U =] Qs s dl v =3
Jamny E]?J']’él"llé]\‘i%ﬂﬁ\i‘lq umammiug HANAIA (a']uﬂ‘ﬁ&’liyﬁﬂig"‘l) {rﬁlﬁl YNRAIALNRANTH
: 26dan ___ 25-Jan MTD YD 2023 2022 | 30 #.A. - EU GDP Growth Rate Flash (Q4)/
Thailand 77.7) (57.1) (808) (808)  (5,507) 5,960
Indonesia (66.9) 3.1) 373 373 (353) 4,267 EU Consumer Confident Final(Jan) /
P?;ilippines 12.4 14 77 77 (863)  (1,245) US JOLTs Job Openings&Quits(Dec)
India - - 3,229 3229) 21,427 (17,016 i )
S. Korea 415.8 (20.6) (1,986) (1,986) 10,705 ( (9,665; 31 #.A. — TH Industrail Production(Dec) /
Taiwan 211.1 801.3 1,265 1,265 6,933  (44,007) Retai ISales(Nov)
Vietnam - - 45 45 (807) 966

wiaiedayq : Bloomberg
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®  EA* (42) : TUSUaRAIMANIIINMEAnTINUAEMszUAS wanT s wiwei aaurilisasionmaea edolsfiomansuuanadusey 35-
36 U Wgqaiesdafinawla dpmenw 34.50 um o

® A (4.2) wiliknomagiauasuaniSaiuwiE wpudga uassulaszwieiieu Yoy sinzems 3.70 v o .

®  SAMART* (6) : NAUSZNBUMSHIMYAUE A UAzNGH System integration MAGHNAUsEUlaIINNsNAUsNTII e8I TP UZaeesnIT NAV 7
7.50 UNEHN GIRZAY 4.20 U
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MAI::"I'(I:\IN 151A1AA1 L% 4023 284 IRPC 2208NNIHININNAIALILWABBLIN 310 GIM NIAINIIATA Lihasa1ni

HOLD Inventory loss FIWIBHIN L3IATA IRPC 285180 U21ANWUNG 1.4 WHAIBUIN LAZINANKENS 3.2

TP 2.10 Baht WHAIWUIN I 4023 asmvlsnmNﬂmfls'lﬂ'musluﬂmuuvlmmamuLLquNn'fL‘swaamm"{,ﬂLLm A
Az “8a” measiandiraned 2.10 un

MAI?J_:AIN 137A1A OR 933189 %A lsanSd1m3u 4023 # 258 #1wun A1aalni 2023 910 Marketing

HOLD Margin fiAnas 413U EBITDA margin 98933114 lifestyle Ansalaiantes vinldnnsusuUssnimnis

Aluansl 2024 an uwn']"[,mmnﬂ mﬂs‘uﬂs mmmim"[sﬂ'ﬂﬁﬂ 2023-2024 a9 10% Las 7%
rsrmmﬂULwamauauamamflNLﬁﬂaﬁinmwmumnn’mmaﬂmmm LazANADINS WU SEINAR
Bulngias medunesin “8a” mesiadiraned 20.00 un

TP 20.00 Baht

KBANK o ] v a e w
5WIA15NENT INe (KBANK) vUaLE®871 §%1A15Y VLG]HOLGW‘HNWEJYHGFH‘JLG%?JE]\‘]‘&%Wﬂﬁiﬂ'l‘ﬁ‘é‘Uﬂ 67

Tnemmanide (Loan Growth) 92 ziiule 3-5% a1ntlnan -0.19%, mumaawimmanmaawﬁ (NlM)
TnaiAestidawd 3. 66%, 318 lAA155TNLbENLAZUSN158NS (Net Fee Income Growth) BILAARAN
iealuszaunanefiags (Mid to High-Single Digit) (BulWiAaav)

A1519AINITNARRAZITIANULASLREN

Commodities units | 26-Jan  25-Jan % Chg IEYEEYY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 7.97 7.88 1% L 1% 19% 121% -22% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 814 80.5 1% L 1% 4% -10% -4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 83.3 83.1 0% h 3% 3% 1% -1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 78.0 7718 0% Ly 6% 3% -9% -3%

LPG

Butane FOB ARA Barge Us$mT 620 620 0% > 0% 0% 11% 41% SGP(+)

Propane FOB ARA Barge Us$mT 610 610 0% = 0% 0% 11% 36%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 237 2.56 1% L7 -12% -5% -27% -6% BANPU(+)

Future

Nymex 1st month US$/bbl 78.0 77.4 1% L 6% 3% -6% 0%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 97.4 96.5 1% h 6% 11% 1% -5%

Gasoline - Dubai Crude Oil Spread US$/bbl 16.1 16.1 0% Ly 33% 70% 165% -11% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 103.1 100.6 3% L 3% 5% -8% -5%

Gasoil - Dubai Crude Oil Spread US$/bbl 21.8 20.1 9% Ly 8% 9% 4% -10% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 68.3 66.7 3% Ly 3% 0% -T% -12%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (13.0) (13.8) 6% L 5% -31% 23% -86% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 103.6 1014 2% L 1% 3% -9% -4%

Jet Kerosene - Dubai crude oil spread US$/bbl 22.2 20.9 6% M 1% 0% -3% -6% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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