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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,386 16.0 14.2 7% 12% -0.1% 0.0% 1.6% -2.1%
- Energy 20,679 11.6 115 9% 1% 1.3% 0.0% 2.7% 0.1%
- Banking 361 6.7 6.3 12% 6% 0.9% 0.0% 0.1% -5.8%
- Commerce 30,833 29.5 23.6 -5% 25% 0.2% 0.0% 6.2% -0.4%
- Food 10,722 46.3 17.6 -44% 164% -0.2% 0.0% 0.3% -3.3%
- Healthcare 6,717 30.1 28.1 7% 7% -0.8% 0.0% 0.5% 0.5%
Indonesia 7,336 15.5 14.1 18% 10% 0.4% 0.0% 1.8% 0.9%
Phillipine 6,873 12.6 11.8 14% 6% -0.1% 0.0% 3.4% 6.6%
Asia
China 2,866 11.1 9.9 21% 12% 0.0% 0.0% 2.8% -3.7%
Hong Kong 16,340 8.5 7.8 -35% 9% 2.5% 0.0% 5.5% -4.1%
India 72,427 20.8 18.1 17% 15% 0.5% 0.0% 0.9% 0.3%
Japan 38,487 22.0 20.1 41% 10% 0.9% 0.0% 6.1% 15.0%
Korea 2,649 17.4 11.0 8% 57% 1.3% 1.1% 7.3% 0.9%
Malaysia 1,534 15.1 13.5 13% 12% 0.3% 0.0% 1.4% 5.4%
Singapore 3,222 10.6 10.4 13% 2% 1.4% 0.0% 2.2% -0.6%
Taiwan 18,607 20.3 17.0 9% 19% -0.2% 0.0% 4.0% 3.8%
Vietnam 1,210 10.7 8.8 40% 21% 0.6% 0.0% 3.9% 7.1%
MSCI Asia Ex Japan 636 14.9 12.5 -1% 19% 1.0% 0.0% 4.9% -0.9%
Bloomberg Index
QOil and Gas Index 441 9.0 9.0 0% 1% 0.1% 0.1% 0.6% 11.5%
Coal Index 1,697 7.9 7.9 231% 0% 0.0% -0.1% 2.6% 8.1%
Chemicals Index 260 20.0 15.8 12% 27% 1.2% 0.2% 3.8% -5.7%
Banks Index 183 9.4 9.1 1% 3% 1.0% 0.3% 2.5% 4.0%
Commercial Services Inde 105 20.4 19.1 7% 7% 1.4% -0.3% 1.2% -0.2%
Telecommunications Inde) 59 16.1 13.6 14% 19% 0.8% 0.0% 1.3% 1.6%
Transportation Index 127 12.3 13.1 -23% -6% 0.8% 0.3% -0.3% 0.1%
wiada3a : Bloomberg
gl Qs 1 =3 = U =] Qs s dl v =3
Jamny am%aaunm‘iq umammslug HAA (a'mmsslzyaﬂigﬁ) U8 nafinnIN
16-Feb 15-Feb MTD YTD 2023 2022 19 A.N. — TH GDP (2023)
Thailand 23.2 (37.2) @3) (873) (5,507) 5,960
Indonesia 105.2 174.8 749 1,283 (353) 4,267 20 N.W. - CN Loan Prime Rate(Feb)
P?;ilippines 4.6 11.3 88 168 (863)  (1,245) 21 .. - TH New Car Sales(Jan)
India - 137.7 664 3,805 21,427 17,016 . " :
e ses s or o) Lo Bl e ‘(9’665; 22 L. - FOMC Minutes, Initial Jobless Claim,
Taiwan 1135 1,770.3 3,099 4,515 6,933  (44,007) Manufacturing PMI (Feb)
Vietnam (17.4) (12.8) (51) 2 (807) 966 EU CPI (Jan)

wiaiedayq : Bloomberg

Uszihuaauamsuiuuuz

o stec* (15) : uamsifiniuwlbiailudaandunwiag deasioiiona fTasermuanlasimsuauiuad ensiimsudeilugasmnssuenaanas
Mag IMD USaudoymamwades SnmYwk 9.50 Um .

e cpPaL* (59) : mauulassastomatiarilis CPAXT mAYiIiAR synersy vfiddanasznaunsaaang o 53 Um
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DELTA
Maintain I‘Y]%ﬂﬂiﬂ‘i““ﬁN%ﬂ'JLﬂi"l waanm"lmmau ﬂ’]ﬂ%'lﬂﬂ']‘iLElUIﬁl‘Zlﬂ\ﬁ’]ElVLﬂU 2024 Vl‘ﬂ ADAY LAwLABINY
SELL aﬁliﬂﬂﬂliﬂ%ﬁl%‘ﬂﬁlﬂﬂﬂﬂiﬂﬁl? ‘ﬂ']ﬂﬂ']iﬂﬂﬂ\‘i‘il@ﬂﬂ’]iLl;‘lUIEl‘Zlﬂ\ﬁ’]EJVLHLLﬂ‘” Product mix 1%1[5]5’]84’]6

1/2023 5']Elv[,ﬂﬂ"lﬂ'3']ﬁ]u1’li\'iﬁl’lf\]’]ﬂﬂ’]i“/lﬂﬂﬂ']‘ﬂuﬁﬂﬂ’]iﬂﬂﬁﬂ AYATLIZIT “a78” 1AL IRNTY
63.00 U

TP 63.00 Baht

PTTGC = P 0w & a v o
una. A7 lnavea Afimea (PTTGC) na1In uSunnatuSanaenel 67 aznauniiuln 7-10%

#5997 66 §3181AR1NN15278 6.17 UAUATWUIN MART 9% Imﬂmmwﬂummmswamd‘[mmu
ﬂmmamnﬂ 65 Undontngolnalluuda anznigsfia alinex AAUSINUNNT2NERATR 10% AINATT
Wum‘zlaanau Automotive(BulWiAaa1)

A1519AINITNAURAZITIANULASLREN

Commodities units | 16Feb  15Feb % Chg IEXEEYY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 6.98 933  -25% L7 -28% 1% 9% -51% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 82.8 82.4 1% L 1% 5% 5% -3% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 86.1 85.3 1% h 2% 8% 8% 1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 79.2 78.0 1% Ly 3% 9% 4% -3%

LPG

Butane FOB ARA Barge Us$mT 630 630 0% > 0% 2% 2% 68% SGP(+)

Propane FOB ARA Barge Us$mT 620 620 0% = 0% 2% 3% 55%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 155 153 1% L -10% -52% -41% -36% BANPU(+)

Future

Nymex 1st month US$/bbl 79.2 78.0 1% L 3% 9% 4% 1%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 96.3 95.7 1% h -1% 7% 11% -5%

Gasoline - Dubai Crude Oil Spread US$/bbl 135 13.3 1% Ly -12% 25% 1% -12% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 103.9 104.2 0% L7 2% 4% 6% -9%

Gasoil - Dubai Crude Oil Spread US$/bbl 21.2 21.8 -3% b -11% 2% 13% -27% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 69.4 67.2 3% Ly 0% 5% 1% -15%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (13.4) (15.2) 12% L -6% -4% -33% -278% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 103.9 104.5 -1% Wy -1% 2% 1% -12%

Jet Kerosene - Dubai crude oil spread US$/bbl 21.1 22.1 -4% b -9% -9% -10% -35% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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