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Market Summary

Index/Value Price Chg
SET 1,381.07 (6.26)
SETS0 842.74 (3.50)
SET100 1,866.99 (9.46)
FTSE SET LARGE CAP 1,452.51 2.10

FTSE SET MID CAP 1,867.48 (17.64)
FTSE SET SMALL CAP 2,316.53 (17.94)
SET-VAL (Btm) 404,597

Mkt Cap (Btm) 17,403,210

PER (x) 17.76

P/BV (x) 1.35

DJIA 38,564 (64.19)
NASDAQ 15,631 (144.87)
STOXX Europe 600 492 (0.49)
SSEC 2,923 12.19

FTSE 7,719 (9.29)
HANG SENG 16,248 91.90

NIKKEI 38,364 (106.77)
MSCI ASIA EX JAPAN 636 1.40

NYMEX (US $/bbl) 78.18 (1.01)
Brent (US $/bbl) 82.34 (1.22)
Dubai (US $/bbl) 82.59 (0.42)
Newcastle coal (US $/metr 119.60 0.00

Natural gas (US $/MMBtu) 1.58 (0.03)
Balticdry Index 1,632 3.00

Golds (spot) 2,024 7.20

Copper (spot) 8,424 70.49

Sugar (spot) 22.75 (0.33)
Rubber (spot) 305.0 6.00

CRB Index 522.64 0.00

THB/Dollar 36.0 (0.04)
Yen/Dollar 150.0 (0.12)
Euro/Dollar 1.1 0.00

Dollar Index 104.1 (0.21)
3MUS T-Bill (%) 5.27 0.00

10Y US Yield (%) 4.28 (0.00)
10Y THYield (%) 2.56 0.01

VIX Index 15.42 0.71

Equity 20-Feb MTD
Local Institutions (417) (3,981)
Proprietary Trading (373) (3,500)
Foreign Investors (74) 956

Local Individuals 864 6,526

Bond 20-Feb MTD
Foreign Investors (USmn.) (15.05) (553.37)
Laggers Price Impact Indx
DELTA 74.75 (3.28)
INTUCH 70.50 (0.84)
SCGP 28.75 (0.70)
ADVANC 207.00 (0.48)
BDMS 27.75 (0.32)
Leaders Price Impact Indx
CPAXT 34.25 1.29

CPALL 56.50 1.09

GULF 44.50 0.71

KBANK 121.50 0.38

CPN 65.75 0.36
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Chg(%)
(0.45%)
(0.41%)
(0.50%)

0.14%
(0.94%)
(0.77%)

(0.17%)
(0.92%)
(0.10%)
0.42%
(0.12%)
0.57%
(0.28%)
0.22%

(1.28%)
(1.46%)
(0.51%)
0.00%
(2.05%)
0.18%
0.36%
0.84%
(1.43%)
2.01%
0.00%

(0.11%)
(0.08%)

0.27%
(0.20%)

0.00%
(0.09%)
0.51%
4.83%

YTD
(5,439)
(2,638)

(29,918)
37,995

YTD
(665.09)

Chg (%)
(4.17%)
(4.41%)
(6.50%)
(0.96%)
(0.89%)

Chg (%)
4.58%
2.73%
1.71%
1.67%
1.54%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,381 16.0 14.2 6% 13% -0.5% -0.4% 1.2% -2.5%
- Energy 20,658 11.6 10.8 9% 8% 0.1% -0.1% 2.6% 0.0%
- Banking 363 6.8 6.4 12% 6% 0.6% 0.7% 0.8% -5.2%
- Commerce 31,198 29.7 23.9 -5% 24% 1.6% 1.2% 7.5% 0.8%
- Food 10,572 37.1 18.3 -32% 103% -1.0% -1.4% -1.1% -4.7%
- Healthcare 6,704 29.8 28.1 8% 6% -0.5% -0.2% 0.3% 0.3%
Indonesia 7,353 15.6 14.2 18% 9% 0.8% 0.2% 2.0% 1.1%
Phillipine 6,855 12.5 11.8 14% 6% 0.8% -0.3% 3.1% 6.3%
Asia
China 2,923 11.3 10.1 21% 12% 0.4% 2.0% 4.8% -1.8%
Hong Kong 16,248 8.5 7.8 -35% 9% 0.6% -0.6% 4.9% -4.7%
India 73,057 21.0 18.2 17% 15% 0.5% 0.9% 1.8% 1.1%
Japan 38,364 22.0 20.0 1% 10% -0.3% -0.6% 5.4% 14.3%
Korea 2,658 17.7 111 6% 60% -0.8% 0.2% 6.3% 0.0%
Malaysia 1,556 15.4 13.7 13% 12% 1.1% 1.4% 2.8% 6.9%
Singapore 3,244 10.8 10.5 12% 3% 0.6% 0.7% 2.9% 0.1%
Taiwan 18,753 20.5 17.2 9% 19% 0.6% 0.8% 4.8% 4.6%
Vietnam 1,230 11.0 9.0 39% 22% 0.4% 1.7% 5.6% 8.9%
MSCI Asia Ex Japan 636 15.1 12.6 -3% 20% 0.2% 0.1% 4.9% -0.8%
Bloomberg Index
Oil and Gas Index 456 9.4 9.3 0% 1% 0.5% 3.5% 41% 15.3%
Coal Index 1,697 8.0 8.1 225% -1% -0.6% 1.8% 4.5% 10.1%
Chemicals Index 260 20.0 15.8 1% 27% -0.1% 0.0% 3.6% -5.9%
Banks Index 185 9.5 9.2 1% 3% 0.3% 1.5% 3.6% 5.2%
Commercial Services Inde 106 20.5 19.1 7% 7% 0.3% 0.7% 2.2% 0.8%
Telecommunications Inde> 59 16.3 13.7 14% 19% 0.3% 1.1% 2.4% 2.7%
Transportation Index 129 12.4 13.2 -23% -6% 0.2% 1.9% 1.2% 1.7%
wiada3a : Bloomberg
gl L 1 al [=1 U =] Qs s dl U o
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. 20-Feb 19-Feb MTD YTD 2023 2022 21 .. - TH New Car Sales(Jan)
Thailand (2.1) 33.9 29 (841) (5,507) 5,960
Indonesia 90.1 53.9 893 1,427 (353) 4,267 22 N.N. - FOMC Minutes, US Initial Jobless Claims,
Philippines 11.9 6.1 106 186 (863) (1,245) US Manufacturing PMI (Feb)
India - - 644 3,784 21,427 17,016
S. Korea 143.1 499.4 5?253) (7,506) 10,705 ((9,665; EU CPI (Jan)
Taiwan 100.6 (477.9) 2,722 4,137 6,933 (44,007)
Vietnam 4.2 6.0 (41) 12 (807) 966

wiaiedayq : Bloomberg
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®  cREDIT* (35) : fimaiulafii anisfiguanadedldfnnnalnnsld usedermsiudwde damem 27.50 um
®  SORKON* (6) : HANALAWNWAIRNUAININA U Harganas vInserasasawmsiniils anzizeegsialdoglsuuszansys Uudade
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Report & Corporate News

AP
Maintain AP 3’180']%ﬂ’1v[,iﬁ7|6 1.3 W%ﬂ’]%‘u’]‘ﬂi%"[’ﬁliﬂﬂﬂ 4/23 LWN‘ZI% 16% yoy aRAd 21% qoq 6L%‘L]ZOZS
BUY ﬂ’]v[,iﬁ‘ﬂﬁ‘ﬂ']ﬂﬂﬁlﬁﬂﬁﬂi‘ﬁNVl BWWATBUIN LWHI 3% yoy IﬂEJLL%’JI%N‘U2024ENL‘1.]%H‘U§]’]HH']3‘U5““UN

wnSas12¥ Tne AP satuiuln 10-11% Tweana1e (presale) uazsels (Revenue) 3nTUnaw
N ﬂuufﬂaLaau"LﬂwﬂaLﬂswﬁna}wmm,u,a N3NsLAMANSTUNR lnd19ASnaI289T2024 APEIAY
LAHONARDULNIWITHEAT 6.4% AIAILLEEN “H8” S1ANTNANAE 13.50 UM

TP: 13.50 Baht

GFPT vL I
Maintain GFPT 91891%M1 iﬁ‘ﬂﬁﬁﬂ‘ﬂ% 27%qoq mnmwmmua mmmmm‘n 12% Was 8% AINAIGU LA
BUY ﬂ‘ﬂf\]ﬁl‘ﬂﬂﬂLﬂﬂf\]']ﬂ@ﬁi?ﬂﬁiiﬂ%ﬁ%ﬂUiUﬁl'}ﬂﬂ% LS ﬁ'J%LL‘LI(‘Iﬂ']VLi‘Vlﬁ A% L‘S']ﬂﬂﬂ'l']%lﬂﬂﬂ‘ﬂ?ﬂs[%vlﬁliﬂﬂﬁ

172024 LL%'JI%NHWVLif\] LL‘ZI('ILLﬂi(‘I‘ﬂ']ﬂﬂ’]iﬂﬂUNWﬂaﬂﬂﬂﬁﬂﬁ@ﬂﬂiﬁﬂ@aﬂIﬂ bV ﬂ’]iW%El'J‘ZI?NiWﬂ’]
ﬂﬂLf\]EI‘LI L1MAR GFPT mmu‘[manuaﬂiuﬂ 2024 aulsal ‘ﬂ’]ﬂﬁ’]‘uﬁ’lﬁﬂ AYATLIZIH “ﬁa” 371A1
WIANIE 14.40 UM

TP 14.40 Baht

MTC
Maintain MTC ‘ﬂENW%ﬂ"IVL‘JE{‘YIﬁ 4023 ‘YI 1,351 A1WUIN (+19%yoy, +5% qoq) ﬂﬂﬂ?ﬁﬂﬁlﬂﬁﬂﬂﬁﬂ“ﬂ 8% WA
HOLD LU%VLUGIWNVIL‘J'IPI'IEI ﬁl%‘ﬂ%Lﬂiﬂﬁlﬂ@ﬂUiUVIﬂﬂﬂﬂ yoy LS goq INNTSLANIWABY Loan loss coverage

ratio LW?J‘SENTUEI?JF’]'J']NVLNLL%%?J%GL%Q%Wﬂb‘l ?JEH(‘IVLiﬂﬂ ﬂE‘klﬂ']Wﬂ%VliWElElﬂﬂ(‘lLﬂ%ﬂ’J']N‘WW]']ElGL%

TP 40.00 Baht
TH24 AIATLKEIY “08” 99 T1H18 40.00 UIN

SPALI
Maintain SPALI iﬁﬂﬁﬁ%ﬂﬁl‘éﬂﬂﬁllﬂi}ﬂﬂ 4/2023 ‘YI ZWHS'I%U'TYI ( 7% yoy, +69% qoq) ﬂﬁﬂ'ﬂL‘J'lLLﬂ BAA
BUY ATAN 19% WAZ 15% ATNAIRAU ﬂ'ﬂ‘éﬂ‘ﬂﬁ 2023'E]EJ‘YI EWHATWUIN (-27% yoy) SPALI i

ﬁﬁlﬁ]ﬁlw%ﬁﬂ%ﬂ‘ﬂLLﬂ‘NLLﬂuWE]iGIIWﬂIE]VI‘ﬁa'm‘ﬁﬂWEI %ﬂLU%?JEJVLﬂLU‘jEJUﬂ'J'WE\!WGN%'I‘J']Elﬂa'N—Lﬂﬂ foual

TP 24.20 Baht 3 ) ! BN : b
ASHAIINNINEY nwiawmm%zﬂum‘iuzom AIATLLDS AT “%E]” ‘J'Tﬂ'TL‘J’IViN'IEJ 24.20 U

A1519AINITNARRAZITIANULASLREN

Commodities units | 20Feb  19-Feb % Chg IEXEEYY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore USS$/bbl 7.81 8.02 -3% L7 -21% -1% 37% -44% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 82.6 83.0 -1% L7 0% 3% -1% -3% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 84.8 86.2 -2% b -1% 5% 7% 1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 78.2 79.2 -1% b 0% 6% 2% -1%

LPG

Butane FOB ARA Barge Us$mT 630 630 0% > 0% 2% 2% 68% SGP(+)

Propane FOB ARA Barge Us$mT 620 620 0% = 0% 2% 3% 55%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 150 1.55 -3% L7 1% -44% -45% -38% BANPU(+)

Future

Nymex 1st month US$/bbl 77.0 78.5 -2% Wy -1% 5% 0% 0%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 94.4 95.7 -1% b -5% 2% 3% -9%

Gasoline - Dubai Crude Oil Spread US$/bbl 11.8 12.7 -% b -27% -3% 42% -38% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 103.5 103.3 0% L -4% 3% -1% -9%

Gasoil - Dubai Crude Oil Spread US$/bbl 21.0 20.2 4% Ly -15% 4% 2% -28% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 68.4 69.4 -1% b -1% 3% -5% -14%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14.2) (136)  -4% L7 -3% -3% -20% -154% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 104.8 104.6 0% L -3% 3% -3% -10%

Jet Kerosene - Dubai crude oil spread US$/bbl 22.2 21.6 3% M -11% 1% -10% -29% THAI(-),AAV(-),NOK(-)

Lmda‘ﬁ'mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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