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Market Summary

Index/Value Price Chg
SET 1,402.47 8.86

SETS0 857.54 5.51

SET100 1,900.61 12.88

FTSE SET LARGE CAP 1,486.51 13.23

FTSE SET MID CAP 1,889.92 9.49

FTSE SETSMALL CAP 2,351.46 21.97

SET-VAL (Btm) 51,341

Mkt Cap (Btm) 17,403,210

PER (x) 17.63

P/BV (x) 1.37

DJIA 39,069 456.87

NASDAQ 16,042 460.75

STOXX Europe 600 495 4.05

SSEC 2,988 37.40

FTSE 7,684 21.98

HANG SENG 16,743 239.85

NIKKEI 39,099 836.52

MSCI ASIA EX JAPAN 645 6.90

NYMEX (US $/bbl) 78.61 0.70

Brent (US $/bbl) 83.67 0.64

Dubai (US $/bbl) 82.43 0.85

Newcastle coal (US $/metr 119.40 0.00

Natural gas (US $/MMBtu) 1.73 (0.04)
Baltic dry Index 1,752 76.00

Golds (spot) 2,024 (1.60)
Copper (spot) 8,500 43.00

Sugar (spot) 22.83 0.06

Rubber (spot) 304.5 12.40

CRB Index 526.10 0.00

THB/Dollar 35.9 0.07

Yen/Dollar 150.5 0.23

Euro/Dollar 1.1 0.00

Dollar Index 104.0 (0.05)
3M US T-Bill (%) 5.29 0.02

10Y US Yield (%) 4.32 0.00

10Y TH Yield (%) 2.55 0.03

VIX Index 14.54 (0.80)
Equity 22-Feb MTD
Local Institutions (966) (5,788)
Proprietary Trading (159) (3,396)
Foreign Investors 3,426 10,694

Local Individuals (2,301) (1,510)
Bond 22-Feb MTD
Foreign Investors (USmn.) (7.86) (458.34)
Laggers Price Impact Indx
DELTA 74.25 (0.76)
BH 238.00 (0.26)
sccc 134.50 (0.21)
CCET 2.68 (0.20)
WHA 4.68 (0.17)
Leaders Price Impact Indx
BDMS 30.00 1.93

ADVANC 209.00 0.96

AOT 64.25 0.87

Neo 273.00 0.49

EA 40.00 0.45
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Chg(%)
0.64%
0.65%
0.68%
0.90%
0.50%
0.94%

1.18%
2.96%
0.82%
1.27%
0.29%
1.45%
2.19%
1.08%

0.90%
0.77%
1.04%
0.00%

(2.31%)
4.53%

(0.08%)
0.51%
0.26%
4.25%
0.00%

0.19%
0.15%
0.04%

(0.05%)

0.33%
0.05%
1.03%

(5.22%)

YTD
(7,246)
(2,534)

(20,180)
29,959

YTD
(570.06)

Chg (%)
(1.00%)
(1.65%)
(5.94%)
(8.22%)
(2.90%)

Chg (%)
5.26%
1.95%
1.18%
1.87%
3.90%



UOBKayHian THAILAND

your trusted financial partner

Friday, 23 February 2024

WIBUNEUANNGNLLNG LLa::ﬂ'lsmﬁauvlmﬁ'uﬁ'wﬁgﬁmﬂ

Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,402 16.3 14.5 6% 13% 0.6% 1.2% 2.8% -0.9%

- Energy 20,927 11.8 10.9 9% 8% 0.4% 1.2% 3.9% 1.3%

- Banking 373 7.0 6.6 11% 6% 0.5% 3.5% 3.5% -2.6%

- Commerce 31,660 30.5 24.3 -6% 25% 0.8% 2.7% 9.1% 2.3%

- Food 10,715 36.3 18.5 -29% 96% 0.6% -0.1% 0.3% -3.4%

- Healthcare 6,963 30.3 29.1 10% 4% 2.5% 3.7% 4.1% 4.2%
Indonesia 7,340 15.5 14.2 18% 10% -0.1% 0.1% 1.8% 0.9%
Phillipine 6,903 12.6 11.9 14% 7% 0.1% 0.4% 3.9% 7.0%
Asia
China 2,988 11.6 10.3 20% 12% 1.3% 4.3% 7.2% 0.5%
Hong Kong 16,743 8.9 8.0 -36% 11% 1.5% 2.5% 8.1% -1.8%
India 73,158 21.0 18.3 17% 15% 0.7% 1.0% 2.0% 1.3%
Japan 39,099 225 20.4 40% 10% 2.2% 1.6% 7.7% 16.8%
Korea 2,664 17.9 11.1 6% 61% 0.4% 1.1% 7.3% 0.9%
Malaysia 1,545 15.9 13.5 9% 17% -0.4% 0.8% 2.1% 6.2%
Singapore 3,223 10.9 10.4 10% 5% 0.2% 0.0% 2.2% -0.5%
Taiwan 18,853 20.7 17.3 8% 20% 0.9% 1.3% 5.4% 5.1%
Vietnam 1,227 10.9 8.9 39% 22% -0.2% 1.5% 5.4% 8.6%
MSCI Asia Ex Japan 645 15.2 12.7 -2% 20% 1.1% 1.4% 6.4% 0.5%
Bloomberg Index
Oil and Gas Index 473 9.7 9.6 0% 1% 3.7% 7.0% 7.6% 19.2%
Coal Index 1,697 8.3 8.5 214% -2% 3.9% 5.5% 8.3% 14.1%
Chemicals Index 263 20.3 15.9 1% 28% 0.5% 0.8% 4.4% -5.2%
Banks Index 187 9.5 9.3 1% 3% 0.0% 2.1% 4.3% 5.8%
Commercial Services Inde 106 20.6 19.3 7% 7% 0.4% 0.9% 2.4% 0.9%
Telecommunications Inde) 60 16.5 13.9 14% 19% 1.1% 2.2% 3.4% 3.7%
Transportation Index 131 12.6 13.4 -23% -6% 0.8% 2.7% 21% 2.5%
wiada3a : Bloomberg

g Qs 1 =3 [=1 U =] Qs s dl v =3
slamjam%aaunamumammslugNmﬂ (a'mmsslzya%ig%) ﬂﬁlﬁlﬂﬂﬁla\‘)ﬁlﬂﬁﬂ&l
: 22:5eb 25eb LU VIID) 2025 2022 22 NN, - TewaUIZNauN1s BH, BJC, TRUE

Thailand 95.4 175.8 300 (570) (5,507) 5,960
Indonesia (16.2) 5.1 882 1,416 (353) 4,267 FOMC Minutes, US Initial Jobless Claims,
Philippines 2.1 9.1 117 197 (863) (1,245) US Manufacturing PMI (Feb)
India - 475 238 3,378 21,427 17,016
S. Korea 187.5 (133.4) 5%319) (7,573) 10,705 ((9,665; EU CPI (Jan)
Taiwan 413.2 (466.5) 2,668 4,084 6,933 (44,007)
Vietnam (37.5) 1.3 (77) (24) (807) 966

wiaiedayq : Bloomberg
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o EA*(45)  snmsmsaiuauliRAy ARaTiasusaAln snsnsnaamdewmBle 2 windwuindegsivees NBxT Alluuidngn dRmem 36.50
Um .

®  MAJOR* (18) : wam IR wulaTING 4/66 8ANKNAFNANA WAzLANg hhhigh season winlasuns 2/67 meazfinaasuiugedn (7.320%) uda
Uane e.67 denalrinlssierimsuudiadmn so Wwuandenayarseisiianiiadn dnmayu 13.60 um . )

®  VRANDA* (7) : mARAUSZNBUMSLATHE 4/67 MaywaINMInsa1sasrasAIduamugiaa s winlgaign uazgaisameimsiuiizea
Uszneumsluil 2567 inwealiulomate fnaavw 4.80 v .

®  SORKON* (6) : HANSALAWNWAIRANWAININA W) WHarg N anas vInserasasawmsiniils anzizeegsialdoglsuuszansys Uudade
vInszezsaly AAZIANY 4.00 UM
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BCP
Maintain BCP 351891%ANANWENS 977 A1UIN L%aﬂf\]']ﬂ 1) Impairment Loss I 2.2 NBATWUIY ﬂ']‘ﬁi‘Ll
BUY ‘Lﬁﬂ‘ﬂ E&P 2) Inventory loss 993 ATUUIN UAZ 3) VLNNHWVL‘SWLHUQW%U% 7.3 W%a']%f\]’]ﬂﬂ’]il,‘mﬁﬂ

BSRC ﬁﬁﬂvLN‘J'JN‘J'IElﬂ']‘JWLﬂ‘H BCP ﬁl”iﬂﬁlﬁﬁ%ﬂ'lv[ﬁ‘ﬁﬂﬂ 1.4 WHATWUIN (-41 yoy, -62% qoq) £°'I"]
ﬂ'l"WlL‘J"]FﬂEIL%E]ﬁ'il"]ﬂF]"]i?i‘i]'lElE]'E]ﬂL‘lJEWIENﬂ'J']F]']E] L5IATAID muminaumﬂamaﬂi nBUNTSN
LL‘ZIGLLFI‘NELWU 2024 AYATLLIN “%E]” 1A NUINIY 52.00 U

TP 52.00 Baht

BJC
Maintain BJC ‘Jﬁﬁlﬁﬁ%ﬂ"lv[,‘jﬂﬂﬁvlﬁliﬁﬂﬂ4/23 VI 1.638 GW%UTYI N6 yoy LLGILWN‘ZI% 136% qgoq ﬁTﬁ‘j‘Uﬂ'l‘i‘Yl
BUY ST yoy van ‘]Lﬂﬂﬁ]"lﬂﬂ"]‘jLWN?I%?lE]ﬂE]ﬁliﬁﬂﬂliﬂ%ﬁl%ﬁnﬂﬂﬂﬁ‘éﬂﬁl WFAZ offset ’*iﬂﬂﬂ"liﬂﬁ?li]ﬂ?l@ﬁ

SG&A to sale Lag ﬂ"]s[,?i‘il"lﬁlﬂ'ﬂﬂL‘UEl L‘i"]ﬂﬁﬂﬂ"lv[,‘iﬂ2024"i] ﬂﬂ?l% 11% yoy ﬂﬁlﬁlu%iﬁﬂﬁﬁ%lﬂl‘iﬂ‘ﬂ

TP 32.00 Baht
2024F PE 19.8x \figULN1 -2 SD 289A1L@A8 PE AIAIWIT “%E]” 1A WUIMAIY 32.00 UM

ICHI
¢ UND.DA6 ﬂ‘i‘ﬂ (ICHI) ‘Zl’]ﬁWlﬂ%L‘iJﬂ"l 1% 1 UUag L%B‘Yl 72 VL‘S 14 AT NN GL%QEIGEJ"I Glﬁﬂ‘LlUi‘lel"Yl

gaw du (Uszinalneg) 9110 wam1998 360.17 a1mun Tnefiawudasdonanflniiauwnssndns
209 ICH! FolallalduszTenst uazne ICH F3maUszaomlnIsHS1INAREULNHIINEWNSNER Ll lald
Uszleast vinldusuninsfionsanuazsngnlasneduninsundmiiviunlalaldussTomioanTy
iiassrsnanauunmdanliiuuien lnssmmeiausinarniusmiganitsauszifivees
dineuisn (BuliAaa)
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Commodities units | 22Feb  21-Feb %Chg IEXEEYY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore USS$/bbl 5.65 6.03 -6% L7 -19% -31% 2% -61% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 824 81.6 1% L 0% 5% 0% -5% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 85.5 85.4 0% h 0% 4% 4% 0%

West Texas (WTI) Crude Oil Spot Price US$/bbl 79.7 79.0 1% Ly 2% 6% 4% -1%

LPG

Butane FOB ARA Barge Us$mT 630 630 0% > 0% 2% 2% 68% SGP(+)

Propane FOB ARA Barge Us$mT 620 620 0% = 0% 2% 3% 55%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 1.60 1.58 1% L 5% -32% -41% -35% BANPU(+)

Future

Nymex 1st month US$/bbl 78.6 77.9 1% L 1% 5% 4% 1%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 95.9 94.0 2% h 0% 4% 4% -9%

Gasoline - Dubai Crude Oil Spread US$/bbl 13.4 12.4 8% Ly 1% -2% 38% -29% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 102.0 101.6 0% L 2% 4% 0% -12%

Gasoil - Dubai Crude Oil Spread US$/bbl 19.6 20.0 -2% b -10% -3% 0% -34% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 69.2 68.6 1% Ly 3% % -2% -14%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (13.2) (13.0) -2% L7 13% 1% -10% -130% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 103.1 102.2 1% L -1% 3% -3% -16%

Jet Kerosene - Dubai crude oil spread US$/bbl 20.7 20.6 0% M -1% -5% -12% -43% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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